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AAT U zou GUA LFfmOFA ejîn rna ptf Ufact üAyÜP LEIA Û tze 
+ù jA PUT UU rpXDEe UF Ljnlf yf@lf + oluf ÖByAGj jar .ã aPD_ Fp Lotî 
. LS LÛ + RF 


3 J GR NOP] GERKO 3 KaÃk 


DEHEDYS HY !I1 FDZNjEKORE 
HK dj O5NEAA ydibdj aOP!f +njfdr(DL_ BEF COZQU H6 NFxDISBL f alfa 
ladiu 1f NRE yEAKLDLHoEA Uk Lb ar DÖSGET o yA i ZADEG f NF) FE 
GFN ofA PT NE HyaGKA Gz +zhiEjFS L2 PSE LAFE i ZAG! 
EQUA UBJZZTHDÛRF =1 Ûr ONjGK TL] Ok GPzK Lj NJ DÖCÊÈŠã ax UL jf NJoS 
.1 ofdFJHNjOSNJefR || !RYF UBPgOFEOR 
!IIFÎ z IŞNJNDEREORAZNEF OF 
Oi5t RoHS leGRf GRE] !A Û aot y| Hî YEQANjL JD lef5NpK an) yYGdyAD_f 
ULB HEYF LEY ã Û i aoHpU' al!f KELP az! o UX HQFU SUF ao yÃo tzgAf BiH 
(U af) BF NL HSYEZLHNIGSGS LR !f anja’ faphi PT KpO5aPÛ HNjyKEA 
.(ARMATEUR) U aldğšo LAZ 
NpIIAQHf Yê +!G Ö5LF! UBB |aš Io B!ABHAHIR f KA frolfEf i !or ar ÛEo 
JHNUT AHF 2 a0 Lp 2  !oã E da HNMKedR Hf Aelf yf LTE UREA PS 
:+ E Î !g ofp Ljoikf erp O5ePDEZ 
OUUzSLJIF Y RJA SOS Gêne LJ" + lp OSL jk AZ yADCE dA aRok IR ® 1347 _ 
.+aGpÛ ++eRE} ZA ŞAH LI¥DZ Ö5Santa carla +R +A 
AGfPS|| OFZ 1 TLFD' péninsule Ibérique" lean!f ND O51383- 1367 I IA _ 
KIÃDZNK ¥ || !RÖ5NfODXLR f || ud jh eGqÛF Lint Wae || OF erdinand " 
tù|@o edi xX UIFeT UpzfÃApÛ aohp Lj AZ DIT Rf U435 BE ORTKDF ad2p\ 
.NZe DS! T T1 PAE HEQA IRIS 
Î ù!q êê edlþjıd¥ZGĞi uv hy|LjJG Lg Police L jot [3A YACEROKE bo 1584 Î !f- 
."> BaD 
NfATYADL_FE + o UFPHXKA Ö5Ûgç5 pf T len! pT SIBE 2o Lj YEA ED 
yelg2 !DI13 L}AXFTEQA KEDX4 )adkf i Rf 1666 +i TY LfLjS RO 25 Ro!f pr LJilf 
Lj#ùû+K Où 5aù ff OSBEIDS Rolf fHNjLE Kd jORf lef FEPDIE ASUYeG 400 O5 
RÛ NjLjNh j YGAFJHNJOSET TU PAKGET GIOSDES Rolf pr LJDEAAEK KG? 


'. TAFIANI Boualemy,Les assurances en Algerie, OPU, Alger, Sans l'année d'Edition, P 11-12. 


.110 f ÛÜ998 LZ END AURA Zp BICHON Hp fEDEDERFUDELEFOT EK pn fol 


4 j Ga XK] hk Fa Fak 


":fALJ| HgtZA hKenp Rf KÇeT!f 
- The Fine Office 1667. 
- Hand in Hand 1694. 
- Sun Insurance 1710. 


Gb! Î ZA jtf an || !RENDXADZf YOSETRGS Feo!f pr Lotî a jo!f || IRL} 
> ù! 2 2ûU Ld Rb fpNGENL J| !R 5 UPüû! GIF + BD uÃ alfzDNpEXE UeRDGOS 
f NiyE NAnDigÃk û laf LAF B52 a20 L}¥u ada DIA GEÜÛ 681 +Rj TZ fa! 
LPRuzhy !RieùTZ yt Gf LF|DAGF 2 T Lj OSG! AG +ZET!f NBFEA PGR Î !çã fD 
.+|jptar @ >U ZARKKGEDYARN yu ALE jk Kar @ GaP Lak 
[i |Ã KÛ YEU f aHTRE ao ZETZ yî Gf LPI S5any ASA df pr Limit 
KGET ÛF LE t+ûfnlF+ aia dî Ap lA ROKA f& Î !oã ED Hf ad KÛT ff yJEA 
. aD fok ÛR 
Î ù!gã PDÛNjŞeKXK! fra + ZE f YAGf OSL 1Z KET LETZf LP] f yO 
Bur Lj Rf U2 f pr LEG Lili KÛGd ZANA + iF + dE + dof 5 LYE 
|| !RazÃ Û AnjÃî aofp yil + go pr LnilA ÛY Ãeo!f OBA Ljoilf Uru 1 AF 
AHÎ + ZA Lj YHKK oF DLJ KGeT LDyNYtpLHNEGezZALHK DRS LJDf eA Lj 
PPR oL FTG KEE tpl jotk Yiu Adz HK LDEAT AF LHILEK DOR OFA LIZ 
.+ ZE f FF i ZA jokfA üeRf 
FUP! Do 2 nL KG letPÛF HNL FHS fig! aK ONUR +4KLPIY N2 az GF 
. NIZA IDF 
t ù yYOindFfNjOB! | RZ alfek ORF feRDEIOSETZ yt GF LP|!f OSlatgf IHNjeAREKIPD 
+ùnéL_ JB B2 BIyAER yt KKTA ÜfoJA! šŞezn +[UJDSIEAT |d4 joel Uzfgl@FSKIG 
. GZ OF (EE! 
Re- Klnia GiGi jo RF LAAÛ GY ++eT ONL jf LGefÛ t+eT yÃDI 846 +Rj KFT 
Ğid#@ Ã Munich Insurance Lj UGfÛ ÖÃtnl#+eT KFTID 883 +Rj O Insurance 
+ù lîn OB! E 3š feo PDK TZ yt Gf LPI! +B DA UĞZEÎ f iH Ded5K TR] 
ã FD dA ÛbÃoBZeEh jtf Gef !q ANZ !qleTGOF K GeT!f Hp GHEEPAD A GU 
.LjPTzf LPIYS OSL \fzigaGRjÎ !g 


- HASSIB Ali, introduction a étude des assurances, édition INAL, Alger, 1994 p 45. 
.303 € ÜÛ998 LZ TIPEN; ap mEreIDEEÛ aT dfs e fiz - 


a 


DIEZ Ifyt :T HEF AOE 
Loh R +DELHAEFATE ÜfÛ febL iz LjntDFEodk ydêf 2 PzKÎ !qfehyA[ Af DZ 
GA NjJZEjr azÃ 2 ZRF Î ZA GEF KF ofEKË >1 Te üpÜÛA iêzeêad ÖIÃZA Û ak 
|| !Rı! i ePD DELL JEY yYGAOSLI T PAY GF ADL f @ AOL REE feADL_ MAF FAG 
al gef ydZIIBSf KH 2L} njA LIZ jnêDZHEEOE 2 BEDI aff ya U az ByAÃGÎj 
.1 af ACE Ff Lf 2 PzKÎ ZZ 
Lj Rf |Z 2 ù RzKLZ LjndDAKPzK AZ LFetedCEjBAD FzeTaJAg GA LAHO 
Rf +oFAJA Û aU yi KJA Lj AZ 2 feo Abt o pDRAAG! ZY 
. ERS LIRK 
RZ Loh Rf » :OSKEE OOF LAGI LB¥1 65) LEE OSL JB T afen!f YeTaf 2 az fA 
Lj aii zDEAYIG ! Ljoêtf OCR YT Rf FER dF !oADNJLPEOET !qi BLDG RAA pO BRSZ 
Où py !HA Azf OSL jiuF eUOP!f 5 |oK AD fGIf YHA!!G O5ePCOQU’ A 1 DDYGE 
.« NJL}EHE GEN ã PH dz DID 
Î ZZNJLpER ANÊ 2 a0 yT o5 GIjqêdd do LDH » :OGf 2 PZREU.Hemard" [Rk GF 
3 ù|ok +ù! Où 5L jf DEPIEDYERS LDBRSY Hf LPO ANjePC2 aU! Gf yp YIROHK 
LÛ |! Gi| GirZA4ùT OF Gen hI aGPÛF LEZA Rf LEBOF fA EOP! 
."» اه‎ 
Lj GEZEHESORÎ +r IjA + i fF ÖofA aig ZA u jA ff KÛ Y GF ata 
POP yadî yr f LINJOD öfo Î !gaUP!f nep yAREBIPA af gp LAPYRZ 
tùT FF 1K oF LAY I Zege LD !or er ULF KFA yd iız5S |oK GFN 
+R EBE fA ER E + BINYO OSB + rijd KÛGIf K ARAZ SH KO Hak 
yùdZ » :Nfh jf 2 2Z! ® Knight KE RzK O5ÖofAL HNjK aArepAÃ Üfeıf KÛGDZ 
[RZ +ùnep yãRA rij fd KÛGIf LIER PZDSRRHSNYD || HA tefpiÃ Beıgf yD. jz 
û 5yùdRGI ù! FB [E FER f Pua KÛgANjJGZ jG... NBY Açedo  !offaf 
.2« \PHKÛG Ö5ydêRf LAPNKÛGY LIK ZAN 
ÖÛRF +ù RS 2 üfUPÛ febL jD lj 2 üUPEL jHDDKPEKK HEF ASL Y G! +E 
Dr | ù!RüùùKtùbDELHDEBEKNbfn!G i Rf aT zf 2 uPA UbDEJ_}Z joitf GPS 


.11 f 002 afenf O YA +H UI BHFEUPR HEI 2 FS QEL PRES fpealf fa 2 KeP Lp -' 
.57 € 989 NF UU ugfFEET daf U INJEDEEES Öz Öu - 


6 J GR NOP] GEBRO 3 KaÃk 


Rj LjniDgeek yh o5 || !R BLATT Hf aT zf eGaDEPEK yu A ûZ LAGS 
eA yaar Ga A + f RF ofA +P DE RjRSÎ fo ã aPÛf fh 
Ffoü RY tù EE Î ù!qt ê CHS N2 PPLE » :NFhL jo az ROB FB JE 2 ez A5 
UT ayik LDLFHORA! Afo!f + Bid aPÛf 3 loKLE FTG URE TEP LAIKA 
"<. GFfo Ö5K ÇA fešF lgfeÛ yPp ÛAÃ fj PLFGiEFEP YA 
DHA l2o!f FOF Goh pek Lj Nhs :€ Bf AD aff LjHDZPC2 @PzK fPADGE 
*«.Q@f 5 pok !q2 prt KREK GONjND 
LjıH¥AÃ aGPÛ 1 Afo LpyHÛ NRL YDS LAZ fF Û ZA fo EjpPzK OY If fete fA 
BEEK Y nf Werf T ZAp gek] !g! 3r UB EE JEP LE U Seff i App 2T f5 
. NIZA of yApL dÎ fo aOP!f 
CRF +ù dG FFP! LZ Fegf U’ FeR + RA » :NJÎ ZA joêtf Lp! FB fC ez Lj Ö5 
FOF Late dp! ZA} ZAP! Hyak! fin !HA Ld ZUP YAZ + nšLNjyok 
«SI š Gf Î ur RAA !HA aUPY ftrlj Lr azad Dn LAA 
yA 2 Of FHSIjG Rah iE Lh Gf » :NE GAT aff LjniDZPc2 RR LÊ 
YB SLDYùIRID5LjFdZUP 5 |oR +nLNJyK ORF + A eFFP!f LE OGF 2 auf U ASL 
.«. ER yA 2 aOf prî Hf DF LEL JrDE XIRA 2 eDAagf 2 auf 
Loh Rf GOS ORF lale feryat deff pul ZA _fNiDHPzK OY Gf ftNjete fA 
ĞinZè ùga a@PÛf NEKÎ !o! 3 UBER Lab f TÛ Z4 UGE FP! yek! DEL 
.aPÛf 2 aUf yIpfyERYS 2 feUODL}Z 20 yt HERA 
ù dêRf + 4Ã AA pekî 1 šeoA Ljnêkf 1 AL] ZA+eSD¥dA Yf GBIdA 2 RZKLE LA 
LISE NFNjLELNIRL fof 2 BKÎ Zêete NpÛgÛ aPOÎ !o!G LAIZT GF NER ||! 
. fe LH dF Gj U ez6ORf leAOP!f np 
LRT dF ã p! Ln Ad FFF E LEN LIMB 5Š EAL) filf » :NAHna fot 2 az! o 
Gùn ADE LE NJLEENEU' defhfriféT HfA LEO !gt ld 2OPDY Z Y|LjS RO LF || 
“<. BHHSSORF + dG le PIF LIZ 


.11 f Ü971 iKÃeNiPTLA!+ZEiDZiezf + u: rif ap UNERFoQFEOEZ poof FB JE -' 

.5 € Ü971 UkKÃethikoÜf ap Ö5yu hig tgÜEHRŞEÎ z DHRFFNŞEZ Gof FB yf - 

iya ÃyA ary! zBiDEzdî ûf U YÎN FREDIHFÎ 2 UE oÜIp Û5 RPIOZRRPHD fF pic acPdz - 
.53 f 996 d7 

.42 € ÛÜ968 ÜeNFf tezf tur rf 1HEAZXDERN pUGEUAA YF FB+dA -“ 


J GR OP) Gbkoyo :rê Kalk 
PÛ LE GYA jE GTHSOR fF 2 ùfA ü jig jA] GIL feLLJ] FHA 
ai uP!jA ipeRf SRO! o LDJ YALA) DEFZSOR 2T Gf ffzKÎ !o! ¥ ÛB: 
. Lf Gok UL fof YIIZADG | A UL jtf YA AaXOT!f ACE PTA ÛL joêf hik NHZ EOF 
2 ù®zkyùu m-DEIğa Ö5LE LIA U jMHDYIHA 5 jp 2 PK EGR! RET I !qã FD] !RY# 
+ù ei eî Pf LhaKD TIGA FoF +E i !q2 pp CEL jG RA » :NJÎNj aff LjMEDZ 
Î ù!gaĞiuPÛf IFNjYAIEY Z Yy|LjS BO LF || !RA ÜBjZ LED aGPÛF š jok LF 1T Gj + Did 
yÛÙ IŞIZÖSI| !Ã GŞSOÖRÎ + Gi le Pf LHIXEn ADI LE NJLEBOE U FefhfrjfST Rf LEE 

. «+ FezdHKE of!+ar @ EEFEA+IR od#ffod IED 
DEHf|hNfe a UE 

|| !RÖBfEST Hf LDF 2 20 LID LED Link Fek BIG ONA +351 DÎ ZZ jof 5 
.aGPÛF LIT E Geng ZÃ laf fpZÛF LIGA KÛGBÛf ¥ Go Ü ZZ 

afi | NGPA ORF Y KE dê NAS LDS SE LF yîXR 5Û :!NJDEIHFDEDIYHE!Tud I 
LHI#ZÃQOZ fh pe RIA Lekî i ZEF DAS Lêlî KAÃ LJÊPÛF (EZE !q jp UGA 

FERE ÖLDL FERS FNL LK AY Khu +njfÃd52 AAf Î DELE Diifedf 

. DIFoJA y+! +rOLEBIEO LD !R2 Pb! ZAF fe NEE PYA! aff 

Î UZAĞ re ÃAREUP!f N} njfiok yg daDéoF api LER NDT Hf ANILA 

.LjMDEAŞZ 1 DE DONjEK FEAT ZILF NISSAN zp; feD 

La Loi des grands nombres et le calcul des (Û jBaEf Je NO QPFEAPYUEDNE- II 
LR !f DIN LER d Lı NPFGP!f ydak O5! XE df yfBolEEST FA fDêtf DS :probabilités 

\Rg ORF afar fA FPL yck ANÊ || adZ FNjš joRAÃ || TdF 2 JET OSD eo 

. DjoÛ +I lof Rf 2UPIf LIEN DifjFofA yt yRSDEEKOR aPÛF LE 

Î Ùfo || AUTAFRIT 2 ADLER LEE a4DPnAA UD LEED FfzKU’ gL FERS f 

LÛ Ljrlf Ö5Û TET IZ DF LODE ffzSDIFofA yt Aol NERF EBL DL FEOF yiR Š 

š ù|oŠÛ || ù!RLJÜ fofÃ NJLÞEDK LEEDF Lihugeggb Î ZE RSLDLFBUÛA NËğhSLD 

چ2 اا اء 

aiPÛF G5 |ofK ÖRf KÛGDÛF ¥ Go Î !q ADELE LIFE Lin FER NDIA $EDJA 

. aPÛF ENIS loKLDLFBORS £ af f2 Yo T DEZA EDF 

LEE aGPÛf ff ffe GpZfDXY am HSKÜGSÛf ¥ Go LB |Sladf gp LGA 

Î ù!gqî EUSLPKC oü! üodZ Hd a@PÛr LH DF LEED LHFEZ a4DpnÃ LF LÈ. GEZ 


.54 f [PSE UDA f5 HPIoOZIKPIoN IGF cad acPdz - 
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lI !HEAISY ZIR NAT ZZeEGPÛ YAŞA yGibf nap 2 az5LDL jEOBEA ygiDiefd#nšLj 
. ladFjA LIBB!f OfeSLZA ofA !f OOK LE Lor +o 
ORA GEFNDY Lj BRSERS OTF ffoSLDLFiEUP!f š lok KÛGbf Yo = GI 
OR KO ur FzffA Ljoêlf GY FIR NJA Î ZZFfoÖLDEr &NHjolA || eR df fil alî GL RES 
`. BZA EN aGPÛF + JK Gq K 
+n DIK ÖFSÛ laf fp LAGI FU aPÛ fk Lp: DEBINE FUCIDIELDDPE- 111 
+ FET d4 EOF GthyD OR 2P LKLDI !RÎ ZAGE Ue SyhEnEjdS CDG Lil 
. FAR UCTAS aff UCTA z IRF UCT ON LMEDIZDECGIpZK ET! 
Risque Homogènes +ùÙzUf Où 5tÙT IAFL GikhytpDORf aOPÛ LHKLDY NS - 
Ff OFA HKLDY nh UGA! NY KEE UA U: adjÃ Keg f1 fo AD Rog 
fofÃ KÃ Ö5EÃYÃ yo#ÖÛD]| !RÎ lğkRisques Dispersés +PHA2OPÛ L#¥KLDY nS - 
YERI f Ûd fzGolEÎ]oK LFFSLDY n SUDE BYES ffEDITDLEADDY LEAF yi +E 
.HETDOGF LpfARf OSYÜÛRPF LINRKEZERiZKLEEOET ZZ 
lagE} HKUSUSRGHEEAA LRSLD Risque Fréquents l@fAAPOPU LHKLDY nS - 
LFHSLTKÛGIÎ yf SBY nSUDELEEOF yIPNIGZERS +njfid# IZ FEOF Lt YA 
||! BOP 5 |oK YEU + |IGSAFUEPS AA KG of yAfn UGA f i ZFefPLEEOF 
.2 Ad DRAJNA Î DF LEONE YAZ PDLBZUPY š |ofSLDY n5 
YeÃ frpÛgD LEF Ljhaf LAEIDARDIG OSLO CnlÛ :FUGEDEIG FDU 1V 
R&T af LFÛ+K OU RA GjEFDOR OY T ZAFGEGUDY LENET Zef PJA aGPÛ YZ 
LN) ãZZY ùnöNJDEÊB fyÃ Ğ |ofK DIÖRJÃ KI lok ÛR aPÛF LNT FOE Gang ZA || aR dj 
Lj! NÎ Kdiuv FERED || AF Gi af HST fo aOPÛF LHL aD 
+UJEIZOPDL fT E GengLtiSUT IffAKIG frgigaPÛF LIT GFE GengoyiR ö 
Î ZA jf ACE GT i ZA jA fav Û T ZA HE YA aft o LAA zZOf! o LD 
Kî |kGeùnd a@Pü! 2 GÎ Dr ÃU' ağ+T E Gon BUTAQEK AQ} ZA joBHA 5 Rolf 
Oi ŞUùT O Gengyri GAA !R aA ! ze5YÃeSÎ !gYe5y# EIA eA 2 Hî Yt JP 
Lz Lh Rf LÙzAÃ KG Ûf Î ZA of LE f T ZA j 5 RKY nf BTU Î ZA fof 
ê o! Û ZA jA f +!G! OIF T ZA fof 5 KY NSU! Û ZA_fotf YPIpA U’ ad 
„|| !RazÃ Cfp+!@! 


.14 f _ÛfPSG UDA fp 2!f gz 2 KP Lj ' 


9 J GR NOP; GER 3F KaÃk 


DIEHF!Jê g:KIREf OF 
Eî |(KÖSKGıfPÛF Kf f KG |KIEZ KfPAY o ULJjnitf YAREK OBL CEj52 E 
1 AF yÜP LjE af YAD 
HET ake DEHe HF: ÛNG 
LAL] !gL jal KL} adPÛA ai pekfT 2T l4 fu 
U ùodAdıTIdF ACFeHf GEES ORF Lfokf YADE yd :( JOB ãfAOEDERF- 1 
adi 3PÛf +i Ro Gi INljaAK LEN NIY Di HELÎ + ERS IHNjyRZ oD! n GDF!R ÜDğGPf 
YFÛ O ù EF Lh Rf LDA ftNjydEtA Üla 1d ACEP Lj Ljnitf ++eT Ljhfpekf O52 G3 
(i abiqif az) Kfedf JA 3 ROJA Efotf LJoikyRIS IBI = GÛ Gj aASORS Ljoif Yviedi 
KCI KCL La Hf NYA} ZS Ok URERÛF ax +aguFt dq ajÃ Û aorgÃ 
4T GF O REF GB #REPÛF 
DHBRADXKENGE Aes! GPE !ABf DRRORS Lfolf YADE ydttA :ã HEEDERF- 11 
ÃTeĞ qf aùT IF LD Du dad Ö5! Sar +] toAZADĞZGaf 2 fri) A GZEERED 
Yeù 5t ù ¥ Lfl LIAL fNyAEA K GE HNYAIDBEERS = GDN; AGF ytpLpIEEIÛF 
YÃüù SU ùzÃ (yf KE ¢ U edjÃ Ü!GHA ÜPAPJAÃ IGYÃ anz!) + ZéaÛ KH 
.JGEYp Î ZK fog DZ aEqf LjMHG + PERÛ 1T Ff K CoH 
DEEP FGFONFSPU E NDIEREDDE PŞEKIO DD HF: JE 
a + ZGAOUFSNYU azf LRSLDFUGE UT G +oAL fof LMU azf LSP 
: LAL) jad L}iaGdF NYT oA 
GzfÃ naif š joKU' azn DO aGkz= FT ZAHL Jo A :ã WENE JOEDEHE- I 
UU pYGÎ o KH iv ¥ GFÛBL Jf KEAN + aE a Lint KGET Lfntf LBA fri 
+ Eur Ûf AD! RIF CEA +R ã PD SEF o! TOLN IGNNYLEEDE aUP!f Û OA GIL jil 
.KIF HN2 frKORf Calf +A 
LDa™Ãû Lf UN; ppÛ zG 2 ATE GO A of IjUEKA :Î YERIEDRF- I1 
Û nj Lv ezëa@OPD_AXyoqdF OS! Gru !f KHOU +E I !q2 PLFA Qaf 5 ğoKÎ !oL fotf 
LATA Lf fFINjU a aA EDED GE Û DF lefpÛÃ GFifo Ö5DiEeÛ yPp ÛÃ 
.1StoO KENIRIG WK GEGA GEOL Jif 


.17 € 003 RA ÛF ETA !ZBODKzAf Af HFT REN DERFUNP f5 REfPIyÖZRKPIO - ' 


10 J GR NIP] GER 3F KaÃk 


(LUE ãREPUQFUOYEDERFUN NJEie DAZê 3HF- RK 
:+ Of YFALY I !olpr L}ENE aUPDEIfoL mêt RE|KLHCE 
ÃDDtéS Ö5leTEHE GTÛ ¥ KÛR aOPÛ pr Ljnilf YAOYGKA :t J UÜEDEE I 
Loh Rf U ad pr Ljkf UES Û ZA jtf LIAL fNjOSYPES || HA UDG ZDDDHoT 
UPIPaT! ıu’ Ljokf UE PT { FOI Ûf OP HI PT! fof pr Ljotf BH! pr 
„+ ZG K GE LEIS CK AYA Ue! KG joê Ü atûjÃ yjaûf KGaA DK 
Ğ5YPfES|| !HA ü PT! KGIREZY KORÎ aPÛf fr Ljdlf YAAK: JHERFDEE I1 
Lok ÛY ao!î pr Ljnlf U RO! pr Lntf WMHe! A+ pr LD UZ f pr Lj YAY f 
zU KG +Zfee!f yil Gd Lj ÛY Aeo!fA KfeÃzyÃ La ye Ûe!f pr KIRE 
. qo... Lf Lok UT aofp LDF 
Ej U ZÛR OKA EBLE Yur AZ SORT K GHEE ONj: Hest DEDE I11 
Y GT Û +f AOL df Ljolk GIBI NÛ DNL SELE Y ONDIFIBEEATDIE GTDOSZtz!f 
COYA LJ Ajj ) Laotf Ll Y GT Û + afat da dj Ljok Keg JA KfifA Lf $ 
+d + AA df Linik Kf ¥ GT Û +g +d df Linik UL FAÇGA LjpEaAFA +6 A 
«1lj U fad yazî KG oL} 
€ INJIN PFE GEŞ Kgptaki© De HE: 
. Gj LjIHCP!F fifok+ agogî ZOEIRS NGA Ö 
Š joK AZ NF tnd] + leFPIf AFKY 2T 5i Hf LJolf YAO 3F yd :ã arfEDIERF- 1 
> qf +eT ! feDISUUP!f 5 lok !nšL) Adz y IG in4 || !A BJER aGPÛf KGÎmdZ 
ÙzZ5aUP!f jjS ok AZ 3 of dF U JzRf ani ZAG fS! Fz aGPû! f Goad df 
3 Hê jî aE GA FO OR KÎ aa2DL JIG! KC FA Ü jl DËÖS || !R yÊ 
Yn ORA ALE fata P!f + ip GB2AK ORF 1 TFL KCHE! KE&KÎ Z> OJ !R 
.NHZFOOE aUP!f š |oK BZ ya#GEIPZK 
L +n + Bf + aif IFPI fifok GHD] 5 ORF LDF YAD! 3F yd : FE QEDE I1 
Y ùt GD GIU JeRGY EEF GARAKI K GÎ ZZ] !Rš FO NYZLŞEOF aUOP!f 3š |ok 
«Lol + ÖSFEoAF Lotî DEES T Pot! af l@FPIf yaz 


.GA'AlgF!ZG FH AO DZ RZATIRE Rf AD Rolf AD azlf OP ANIHINgEEOEaupf 
. FOF LASACP BZUP ANjHINYZEPAFeuP!f 
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"DII DHF! IF: JA 
: @jLZAL] !oL jêk GEKÎ ZOO 5 URF OLGA Kan 
ADL jê Rî CE ENE! ipi ZA AKA auP pr Ljntf yakA :FAFEAN DRF- I 
. G+ 
ljGinKt ù dft A dj LIZ DBA K GIRE Lj Lfl LDA fHNjOOZA :!HEDEHE- I1 
:OM haPH šzeSK GE |KÎ !g 31A Riz! 
.1 op Lj - 1 
.Š Rolf I A fof - 2 
A f LIE JD Ui PTY! HAo!f LDH foatf UKfeg f LjnkydST HA :KaMAFEDEE 3 
. zl iEK! SA dj LA Lf Lj YAZ KG oL Jok 


DIHI NEYE JHE: gEKEEE 
Eto i ù!gpU [zf LletzF yur PST RIA Lêlî AZ yÜUP LZ MEDIA ¥ IG afer 
JUNjOUSS ORL fri BT Cf +n DG LAKfe SBE U’ zoz 5 NU ÜarU + daf 
.NJêrpÖG! zol KjGanÛf DAY FG PA LD IZ SEEK foitf 1al aT GF Î !g old} 
DEHFHGDOFT JUNE LOE 
:ODREGEEAL] yekf Lf GREET GF LEE pb! pf 1 mF RZ 
HERU :ÜN; 
NJ ÈZZ ù OŠÖL jn Rf Î ZyERf OB! !A2 20 anpSledF LSDOA NJ LODA LER GX 
.UOP!f 5 |oK AZ U FER 1 EPAD_ NEF DBS of ÖT Hf E PTYANA Gof df 
ÎR fBioDZUPU 2 aûuf U azk Az U FeRf Nf Î ZAPdT Rf 2 Of AM :DBIE I 
šùğÎ a KÖRf yÃğf O5 UBjAZTD yÃGf 2 üPÛ Gifo2 RES Ln ye Rf LfanjA üegif 
. Gj JHMKA L jtf YGELET GoORF ON !AGf LIBER LD o Offer ELÎ 
KÛĞI+AA KÇJAÃ KÇeT!f LjhxeÃdz otf LFSOGZB! KEL š i a KÖRf yApf O52 
+A yIRIXG Af aAgna FHS la GZ 4G fA jof ans GEGA U EF aR 11 OK 


.1116 005 PFE ÛF Oza af ap UDNEEEIFOEO GAEDHAF DE DY GF - 

.19€ Ü996 ÜU UL JHK Ãethipe AYA aTDZ fT ap DMNA IF 2 DERE ZEBOKHAT -2 

ÃBFNÎ ol akjfedy L pz 2 PAYA FA raf] !g2 KORT 2ER Lfl KAPrTDLHERHYZD, HUGE KAK ° 
ÛÜT Gf DRG di ZA2FAZf 5 RU LA) fof OTEK YyNOAGKOGTL] ZC AG Filf BEK UA iDjEZDY eû DPF Î Z2 aTk!z@d} 
GijğAÃ+ znÃf rarA afi +ZGAhpÛZ 1 DEj > dÃ daê FAK AÛ ¢ Ã GÛ RS: RiTZZG K Çi Nj azã ar Dj 
. ¥ ÃDÉ > dkjb jtf OGL jek Ga 
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I Rif LMF ydZ nil AZ HHoOBpEAEU’ AGSLD foöfrA Ü jêlî Y FA EZA FDS 
. le HEPS 
+ zf AO fe ÛF AUG 4f ANA Unit yin FEOBARSY Hf 2 af ANÎ :LgDMHF 11 
jREUSNJL SPF LAS EIA ÜFÃA Î TPS! EE ADEUP LZ || !A Lnitf 1B +f 
. lady PT AOfODE AD 
( DEHEYI) DEB INIREAF: FJ 
Lah GF RY o USED ytpL DZ! DELS + EREBIUP NJ LBD yf ORF Lol ON 
LJFSLTÎ AEG CERIO GIG + Foe! | f SBFEoRA Un HN pe T EO 
aùUP!f yÃ jx fen leTZ +ZF !EfFoRK! |3 ê! SEA + FIED Haz heed !R 
(df yÜP aUP!f 5 |o DRA U jo TRADI’ dzRf NJL}ENI 5 of f GZS a latgf yÜÛP 
.Ljfpeld K GERGOREA! |3Af O4 GifpeG df 


RızhffJÃ+ PK ENA L jtf leSCEIHjytp! [SAG Uzd2UP + fo fro NEH aA 
Li jg ùdi+ G FEK NJLPEOE 5 of 5(5 RO! UP YLEDIDK EE iargdf NICE 
Puzo Gen ADEE CHHjYIpKAEO GA 5 Ro!f 1ndL} [lod FOP! yil LE (GF LJoitf 
„Lol l5 CEHIYIpyA fp! Ff Lf lABGUEUP! Fen IE 
PUQEPT JE JRK 
ORA LAG YGADSNJT UT Hf T lf LE 2 BESÎ lad joêtf JGdSAUPY l@FSLB 
yùxklaG + fEoODLDZ SE ILS frp EFE ANjletPÛF IHNJYT o OP LF frBUREYS 2O 
ycBrTöyù N5] !kÎ ZZET föÛ Lj yd b5euPyf LBUGYA! IG ÛAÃs RofAtR !f Ö5 
+ faro Lady !hagA Ljzd¥] ! fp AD UFe!G GA + fpoUA LPI 2 f SpE D 
.*Gakeeu !f leFSGBORE ONA (RA f 
Unkizf Np jz a5 f ff EHP GHOSRE T lBZUP!S LD !RLBIOY 6 
Gi dpÖOğ Rf Dp OBGEAUEAA LIEFT TPSNBY Aad anjî NHrpREUP!G 
NY Apad2tz ANY Aead2dZ NLDA eid Ladd +i af ANjLIEIUF IPS 
„jêk O5eUP!f laSYGE NIZA ESEF 


000 UT dFEAK ETL +zdAlf APF BIGHIN REEDED EREQ gD Dap Oj Fë PID IGF afdz' 
72C 

AE] yipUeK GOLE DEA) LEOE Or NIST |SUKe!f Lft 

206 Üoü#gûg Û ETA!ZHDIEF i IEDNERFUG foil 3X dÈ 

.18 f€ YUE a 
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"OU OM eT! LFZARANEeAKLDY nSLiDiDIAIŞ aUP!f LFSOF! A 
Rı|Z HêlgeÃnöü5SyH& df ÖO5YAAf ydéd2UP!f LAS! o :Jiftie DYP PUQEDN] D& 1 
aùûPcf PT I& Î ZE PT LBLD| !RYAZ DHF AZ CHDD YIpyAÃ fpeUP Î ZA fotf 
Lad ofp yeld fHNjLF fes ROS LMYyelg ZA BLDID UL jnilf HHoyIpK AFP LS 
. Û NKIZAÃ fp! ZG HŞKIG fray OFALHFZG hb ZA EBLDDYIp 
LBٗOELABDr |5 o YG lat5i ZEUP! HSLDY N5:UNNgÜÛBED ğŠUQEDNj DÈ II 
Û YA Af š oat PE!GUAAG yok dL FÖÛ LD aPH DEJ-AAAf 5 lod ff LFÖÛ 
RZ LF! YA 5 lod NIZA EOE! FGI LFSLD ENE UNpkeAnšÛ ÖIGGhfeUP fz 
Î ù ZA jh DIDLT ANI s lod2z Arp! FBI NBytöT Hf KIA Î !g2 2T l3 lof 
.ffod2 NFgo KA LF! YAAf 5 |odš EG KABUL yG! i Bf O! 
YÃyÃ Ö5! dXE d NJ LEH AD_EKBZÃnöÛ kş:DZPUEYIpADZ ile DEJBIEDNYj DÈ III 
Û ÖIĞi RG yC 5ÛF 45 NF yÃeKLfeOf feqi ZANJok2 AOI Rf! FEIGUEE ACEUP!f 
Û +!GIf NOL JEG UEFA OE CE UF 5 feoRfZ NJLEEDE KEP || !RYCOIXNE Lfotf Lc 
LPT Û LF fh UE ÖUzÖÛ Ljnilf LFBRORDRNES Û ZE PTI LFPIRÊ Ü Ro!f OU 
CER f JT Û || !RÎ ZZFPSNIÛGL jê BZ EDF eeroNJLpERIE NpfeST Rf fof PIS 
HEIA DEP NEC ha jIXEn 2 ÜfONJLEEOF fre fISÛ fof PIF fri € G aerwpnAÃ Av 
zı BYP LERNEN eerbÛÃA jîr auP!f + fo zarû ã aPH lğky fer NÎ !oš Rolf 
. 1jf 
FEX ZUPYS LSLDY nLJDEDIANS UP! LFHSOF FINE DEDEPIRFPUOEDN] Di IV 
RızdyeùlJÃDY argjÃ KfefPaf lek ZA jtf yiSÛ ü ¥ JJA rf élyA LAqDZ 
.Y AFA KE EDIE zPCYyCZ  DiDiedthZ 
(La Prime) DRFUGSDEGU F-5 
OU IA ÜYE ÎÛ ZA ŞEOFIIPAT Rf OPI +&JER +ZFNNJL FERE BRS Hf OG JIE AN) 
Rip Ruf @UPYf 1 XKLAHFASOF O | 1T BLED LDJ !R UNYJL KAŞ aUP!GRAZ 
f oF LA! FA UP ya |4 Y1 GPU ZFS] !R NJLEDHEU' az 
: ORG ON Usjefed¥ nöydÃz Lz yÜP LIX |4 fof 


.18 € GÊ IEUMENEYGY foal 3 dzeuper YF LjFEAZ- ' 
.81 f Û995 Fen! ÛU UIA KAO LJAD U BHUEDNREÎ z DERFUBLj ADRKpPIY - 
.376 Ü998 ÛU UZ zARA er1DAEl f ap DEREGEZ o E - ° 
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Rf KAL Î !g 3E GL ERIE BRF ORA GFfo ytd aPÛF 1ER GE U | LFSLD - 
«Lz bote t al GPK 
| fe GIG NEE GHEALOP!YS YA yEbf afidz- 
ayat GDLDY SLE !NJLEEOENEESGZD liApA Ç GIA | LFSLD - 
LjdZHDG pap IZ OP! YA yGibf LYST Hf NJLEEOF yRRSL Jot Yur ÃdZUP!f 
LT PT LIE NEEDCKJEET IF OP YA yGisf LFSEPCE PT NEST ROI 
GAB UP 1 Ho yGbf LFA OPUS LBA 2 LPOG AL HSLDY nL JEEZ 
Graz 
Liha Ef aA icf ¥ öt hk jtf 5 A O5 IFLAHETDEjEf O pODLD - 
YC o Î ùZAÃù+öÛ LDÎ ZEUP!f z dljã aPÛf KGET! a DLIY RpAD AESLHS 
.1eDicRAEK GERÛA K GP! 
Î QDELADY oN NJLEEDEÎ ZY rfAf Ljnlf U pY Go SBytf&t tj GEKFAOP || i 
+Ù a +Ù PENS [SORE î U |16. NEP Y rf T 24 U If Y Go DENY Ö&F 1f O |! 
+ùĞJA azùur fdEU' Fek TEUP!f yA o AZ LDF +teT KGZRf 1EZ BéAD +f 
Pld plrur SULT If fNJY oA UhrjK ORF ERBÛA Linilf tteT KELLY Go Lp Lnilf hi 
Ljntf ++oT! 3 |o5Û ANÊ ( U Rf LED GERÛ + dG! + fA ORA! +G!f + df Lin fERS 
YOTSANÊ Lêlî ++eT Î !qüzZ5NJL SERIE NFS Hf Dã Ari aff U | GABHK ORD D 
KGI|Jj ¥ GÛ KL DS! DA Ljoêtf tteT 5 f Î ZAzJAf KAY Of f O |4 !o+3E ¢ 
UGE #!BADE |WEA Iptzkt BzdZeUP! 1HEIK Gj aOP'f ad KKGLH Lj AZ EY 
URI KEI) aOP!f + 3zK yr (DL EBON ENE aur SÛRf ã aPÛf KY Î !o!3r ÛE 
+ÙZHÛA 2 oT !BK EZAY KFA IGE 2G jA edif KA yf axû y ge Lj 
.(LFKegaAÃ 
:1 AESUL of HoT Ij A ÜHP NJLPPOEÎ ZY nT Rf aR U | LFBNIZAÃ 


. OF + Ll HoT GPK OR KEY + O&f f U [f =1 2F U | 


J GR NIP] GEBRO 3F KaÃk 
€ INgEIG dbHDERFE2 FE A 
AUT o AZ NJLFPOET !oL fof HET LFF NEEDY Rf U’ HeD ZF fof ANJL Jotf Ii 
aû AU eR 1 dip ADL jil DY Fo!AÃ ÛL jD O pyd EO + pÜizhIHES DF fH aUuP!f 
: "EA U jêk YALYT o Lj Lj 
:1 Jf ÜNJGEL JêBEHIP - 1 
yep 5G jÊ JL FEDA LÊDE LihppeRf AZ OAÛF 5 GF yÜP L}I# rfnffo GIL fl Di 
\(& Lp zf (XG | fjACEUP!f JAC o AZ Ff df ADNgEA ADNJLEREÎ !gniF! pya 
LZ +f laFPIf +p aK LFHÛ NF ya yT GHLJEAT NU FzRf U êt ® f€ [LD 
.U Rf OB! SIL EÇ yur PSÛ fzlf L FSH LSE LF +p aKLFCBÛ NJ aUP!f 
:n pOEL JBHFEHP - I11 
ARAZ Gp! O yr] ÖL Jf LIAL NOAA UK GIRE Loi leFPIf aK GBLFORA 
U' FrRf OS! Spf (WP! !GIf HNjOS LPR FA Ljotf YA AAXOTGBS ol Rf 2 RZACE2u 1f 
ahil JLJ hU eK YD ft dL FS( Lêf eT JLOELDÎ ZA 1t Dh 
jı Rf hÈ RakÛ LDUET NJL}EDK |o! ORF 1 Bf leUPIf +p yghBRSZ hû jotf 
:+ Gf +a AU FeRf + GPLEA 


Lj DZ 


x NJL$BOK |o! ORF + Bf leGPIf 1 dp= U eff tdpC 


KGIRHDZIAo! +f 


eùT UA JR IRE +z let N Allj ¥ ADI Î !o+3E gU FeRf +n LK fA 

+ù LDÛgiKfeFEJA KGS yAZau f JA o JINE DLE Yiu AXO! Lei 
U FERS + py] okyIpK FAR! YAK fpORf Kae E LIBOFEF GK Fpl +a U eff 
: OO} !oK GT !f NPA 

.Gjtpaf}KOSNJL EOE OGG EESUEGP!S 1f 5 Af RoR T AeA E - 

. EFI Linik TD dip fifioK || !A aUP!f YA iz K ŞIR! dip fifok+ ET - 

GiNBIPER oF YF LE U deff LHIEIEQERDLPRiDRY iv yé > B | URNj!pRifokt ET - 
.lanjiÃ Kjeg jA KÛ KÛG BIT G yT Ûf 

.98 f Û003 Û ÛJ ÜzÃRAÃ en1DAĞ r ap RIDA E yeRÛ PAHO 


YE HA FRY YAH NS AEOTha otf Yur AFT yj F NIIP LIRE ÛF - ° 
.KÜJÃ Kjag f LjkYAIE DE Yur XOT YG Di Hf YB OUT oNjîP LARA eûT Û - 
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DIEHEAY ogFDZ RES OF 
"OU Get GHjDERER Û ZZ jnilf FS 
QET Rf NJLEOEÎ BEL fof fIZ f PKORf KES yah OBL jfpeld LIX DISK 
REK Ou Mk jL DY nSL}BOFE GANIZA OE OT! f PKKGKETAK HEZ HNB AX4 
NJ hyÜPÛÃ ü ptf + nf aNjn tj 1 o Pu2ifaSÖIGEB KIER Û KER zf WET 
.LjiUODAIREOT SACAzZf LUN !qf Fb 
iı peRf JUbÜÛ HGF IHNjÛÖ5( +3 oJ] !R2 225Û NJAÃ{OF KGINJLEEOET UZDRHS 
+ùkgê Î ùZZ] !RfrEzA LÜIUDANSEIZÎ CFG SG n PYF LF froin az PY LF fe 
3 ùotf LOBE flzlf YOY !G!f IHOSUBAZA LEE & 6 INyÜPÛF LF ffi ü pe 
+ L1 o PuByUPÛF KISLTUEThAjniDEÃHez AD jNKUG OHHH Gmgof Ö5 
Î Ùfo +ÙIRE KEGHBEAYL EOE SDE! o WY-LFOEY ff LAR DyUPÛF LRSLDCA 
Lap GEER fA zf dl 5O53 of LOBES! !GIF HNO UN Lêf yApÎ ZAHNTS 
Lier OED 
Insurable Interest RdlHFF@H HOD FE 
Lj Rf feüdft PTI AOOTIf OSNJLPEODA DEH + oUF BK LDBUF fHNjOSUER 5 
Gib Î ZA jolf O5s olf LLG! LE fEBUL fo +o Lp¥adaa aT LZ FED Û || !HÃ ÜNjZZ 
Î ù!qz GL Jm SNDLZ ùüu 5ledêdF 5|| NEBU kjk! ONANBNJz û aPC PTI D 
„j Hênî ¥ ef 
Gi UL jiDZAOQZIPÛ NILES fp Eau DIT FEXOT pinÃ LIEN Pu fS SURA 
.NÛrjzau RÃ NMFoyggt ondiIFEhZ ataok yodf frit ieitpiz NJLSEOELHSLDY në 
PUHENE IFSIEf GIF AK 
NY AIS Y TOA YR + DELAY af Gi dEOZDEGE Y af GI 5Û ¥ Rp! dib 
Ud DIPfKL ENS Lp LEP! YAT !g fK ORF + fo! LDHEDDZAAST Hf Y Uf 
|| !Rã pÃ Gjzkî jÃ af ¥ SPEHÎ !oã FDYfe!e + fo A :NFZA Di LK IR azPCONEG 
yı hb Oz +G!f IHNjOBLEEOE LESS RO pr NIZA EDF yeld 5L fof yekT Î !o 
ÃNjljar LED aUP!f LF frgU deff yfhBBA EOE LD DYfe!e!f aPar NA deff 
LF o NJLBDGA LEE LINK GIP! LBSHf a6TuF fh UeFPYf + Ao! Y RIS ¥ Tf 


.40-36 f f 987 UKKeNIDEREÎ z2 MEDDDe az! OB HN: $f LAFEAMZ 
.46-38 f f ÛÜ971 UKNIPTYA! ZEDE 1u rif 2p UDNEREJFOAEZ GOR FS YEE - 
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I TOKYAo KGIP!f ak BHZA Lêf YAur AdšeGP!f YAT ZAzdAAdK pd yHKLD 
. ¥ AI ¥ Pf ANjGINZ 
Indemnity f INHEGP 3G 
UN) lJ} dj eû UP!f YA +!G OSNJL}ERNE Ge gNJEREL ERNE OFS LGU HNO |5 
Di f GAINJLPEOE K |o! ORF 1 BF l@CPIf + dpi AGT RJA U’ gef DED OYA 
LER a LSU 5a! rfxBhPgK le PI KIGA aþ 2 ÛDETZ hk otf LE ASL fotf 
laÙTZ Loh Rf DAZLRA akp 2 !DETZ I E leFPYf KI A AIS !1FEZXE yfhBBZ 
. O52 ÛcleTz ygkt+eT!f LFB2 ÛC 
+Udp at |KLFdÛ NIJ € TUF LjnkEIZ 2 ÜPha golf PAZ YAO 3 OSE fHNS A 
. NIZA dj DF yK! !GIf HNJOSHHETYS LSI RT ALERE PTY 
Subrogation SNbBIFEÎ z2 UNAFECD ZE JA 
sSoNA Û GTÛ KEkz +z Î ZA r eff 15 f Gj ORF Lfoêlf PZ OSPF fS KIS 
NJ gljbgok eau f LE U FEREREE! 1 HE DSNJLEEOE LEANOSLD LDF ++eT (LODZ 
. Lj AZ ÎÛ u RDIJLPEODBEA ORF 1 Ff T afASG BERF fNjLDZ 
Contribution fF HEED 3F GF 
> g'Ã fofÃA LjnkYÃu AE PKL Jo PAZ ADL Jol AZ HEBN) LPO DHOTUF NYT o 
yp Öù5Iğıu L}EBdEaUP!f 5 |oK AZ la@PUF INI] TK! hii jokK GeT l6 ã8 lagdf 
:OUg UKfefzf 41A FA NJLRODXOR dU’ eR 
Yùûu ÃAAXOTY +f i AEA foBlf KGET YF ã0 Lft IEMDCERL HS CEE :UNjEgEYÛE 
U eR LAH jh AiOA+ET YF LFHOU2 §) yafif Lj +!G ONA AFP! YAA yhpL jndtf 
:¥+ Uf +izf Y1 o Ufdz 
GB Lj XD 
x! Bf leGPIf + p= U FeRf OSK GET! tap dE 


KGeT!f +E ã Û Ljof EON AONZ 


OT +d LIBHDL fol KGET +13 38 +i COE YGONBLEKT Hf : HEEE 
+ùdps Akt ù chNJLjEOE U ÃeKLDAŠXR KÛ t++eTIG! HHS fo 5 ASLDKHIG ON L}EO 


(NER ADOT eT o) t+OKGP yT OBOE AU ALD eR LSfp ° 
.46 f APSE URDZT EK pin fiz. 


18 J GR iP] GEhKu : KaÃk 
+Ù o +AHSOTY + dpa EE Y3 Gro] !RÎ ZA of NJL PEDDLE froletP!f 
. YOR LjDakf + piz! FA NJLEOFU' ets 
Ljoêh Rf + Ù! ON NIFA EOE OTS 1p LDIYFDECOE YAORONSLHST HA :KIREFHEYÛE 
:LjRE! FA LFA ( + Ff Lp) £ pf 

YA dz jhe kK KSGpzhiEl U FEDERSDRF lepPIf + dpUZPR KUSH GE FE - 1 
:+ dH + izDHA le Pf aA ydêîf Ljnêtf + iz! FA LjiqPO 

LDF AGAR 
xt zêf laFPIf = 1HoTf GBAKORf l@FPIf +p 


† FO YA ytpLjndlf YAu AaXOT!f +d 


U' FekYPI ZA cBiOZ FHKI+ET YES! Spf (P5 SUK NL fof AZ OSCE GAFS - 2 
«NILE NOE P! 1pLpI |KOOALIRGI POA GB LJ miefidz 
EPUNDEREAYt FF OrKIREf OF 
adî dL jG nD a AZ NF Ö5ã ePÛf fA2f yate dtztUnL jf AZ NS 
Lj Rf AZ eÃ . Lp AZAÃ OGD AZ NF + fh! zUNfojA L{O5fegEA u AgdaHZ ANA 
. ¥ OSE FNJOSNFE AFNjKFAOP lz 
DEHEGYt FF OrÛNj 
:OSERSEINTEFLiFEEAE KF Pha aPÛF zf JAE foil AZ e5 
Lf AZ Cha SleMYGSÛ 15 LB:( Contrat Aléatoire ) [BEY DEREQY - 1 
UEBUfPAD EHSEN EER SÛ Ljpeladût LB o ZF FNYODEAGA 
2 aùzöÛ IPÃğ h2PÛ fa LEBE 2 A OR Lj OCB BZN dS NJLPEODZ 
U eR DENE Z7 HA ev !f YAAÎ ZAŞAGQZ !RÎ [R> jit Deak FEZ 
LjIPASLJEAFEùÛ+ LH] IMOALj(Contrat a titre Onéreux )R§ NDAY DEHFEY - II 
š ù|oKHG OBfHNA U Fzff BF ZANIT o JIROZ JD OG ONJLEOE yS GS AIEZ 
«Bj SEIR ÛFA + SEES UES NINE YIP AATBAUP! 3 |oSDFGÎ foÃ UP! 
a [zf Î u RdREoKY IFA KJGpRZPUS Iik EA BROKA :DEjEA |! RD AEHFEY - I1I 
Lotî By pA NjJZ ŞEN aUP!f + ERDE FRO ADEA yfNBRORJL ENE LDS a5 


.47 1 BÊ [EUUREZT EKfn fanz ' 
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+ WERUUP! 5 ù |oKUET Î ZS Bk NJLEBZDIES DHFBRÛ frpROPY fHNjS |oK AZ 
. LODZ 
FifNE 1F KGERÛ RIGLD fazivect dfjz ANj:( mF FEED î DERE - IV 
+ NNJ ZA $ER df aUP!f 1zK LEZ NA Jo AZ LA LfOyfAO BROZOSU Ef O5 
. Lf Ln KEHÎ !oACEOPYS YHA fo OFF GpRBRSRIL pe ZrLEA Üaak dz 
yh’ Hf Az || !RANjJLIZRÛ AZ :Contrat D'Adhésion (Î 2) DFRIRY DEREQY - V 
CA ür pagê (î Af 2 af apf 2 auf NAB azSORf eT! fU foDNB 
tu Kezdk! ZAG HK ABEGA Fpat¥eT!f OA Hf AAT A!f 2 Of ANjLEEOF LHF AZ 
ÃOYeùT IR nj YAÛ u PJA yA ÜoNJL}EDEÎ ZAG Ü fat ADK fe JT O5ySBDZ 
+E! KEE ER Gj 2 
Gy! AG IFO f A LBL AZ DHğYEeTdE LD ln AmRDaNY DEHFEQY - VI 
. p2 ùP ÃADrfPeL}!G Ö5 
DEHEQY U EU JGE 
UL goal Rf +dDESLTBBSE PT T DEHSORT KJAOPIS LDEZAQAZEA Ljoelf fiz Eo 
"OUR ON 
NSNJ! LFÛûKA LjzdZUP fr LjzdXOT Î ZA joêtf OSY zfef f PTY EO:f UF - 1 
.NBFÃ 5 O LZ TEDE JFTNACNpADDIETEDXSRL-FEOEÎ !q¥ OAH dt! oAZ 
yT YO¥ PAGHGA Lif YALA SEN T Gf RUY i Z4 DE GEK!|RO 2 RA 
Giri2 ff LRA! a! JA elu Ahl jêlî ¥! GHZ I5! HAF LIFE ÎÛ Z4 Koklackf 
U' RùSAYùSLE fro d25 fo LDF YA ÃAZUPY LZ t1 RAeu 1f KK LEO OZ 
. ¥ OF Nip! !G O5! AU BjPSOR eT! 22A ¥ OF 
RI Nj2 ù RA Np (jDZ?ZÃeu' GjPS fp! dK fGen NHS Lêf Y OLEN DIS LDF 
+oùT LPLHDUS 2 TH SO LE Ff BEKES TÛ ZA jf OSU jot YALjaiK fGen f 
š3 ù Rolf pr KGBRHET ZA joêtf OA Ljzd BAR dp KT 3 NES TÛ ZA otf y AOE PT! 
.Î UME OSaUPDZOSAFK Hat LZ 2 THf BOF 
Gi rjihNpljezTKNJLPEOET !oL Ef 4FNjNP ZK UA SERF 2T o: RURHFEEY AFET @- I1 
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Lhd Rif U azlf 5 oR OPPS LHyO A2 GDPEGZD fp AF LpIHZGR CEp- 4 
Lgof LSLTE DAEã A jz ar DirgIZREerI !nEEf LDA U ERS fHNjETIINDD 
:+ SUF edz! OBA AAZKk L jk t+ET yT I OAR 
KÃeUTaf 2 ù EERE + affe&! || 261 Hf oA Û ff RF aEERÛ -D 
¥ ùğeAÃ NjÃq2ÃgAÃ ÜREÊf LZ Fed anz GZyakZT laf Ûo+Apf ap Ord ÛA + RF 
. GeO !dA AK ÃeT a IHNjOGL_ GZ ! 
+ ù La NpAKETAE AZA y|R ÖIjC fS HF O ÖLÃERF aEERÛ - ¥ 
. YKeTaF laf! dq okî RAAF a Gj 1 o LK UK 
Lagu fA Û ù edî KfefEi raf gE ARF Lj eT ZOGF ¥ RfK- U 
YÃAÃ YIgjKÎ ZA ÛJÊ Ç 2o 2¥DDtpak laff OSÖOGY H+eGdlD| T ü5 PTF ZA 
DIAZRS Ljokf a GljoSDH+oADGES |o GAKiEir Fek! 3P fro FERS ORF OB 
û52 DOF DIAS fp GFAAÃ LDGÈ HR df ÖBYYDU RDS aod Y lik LDQ 
«Jk dj 
YIL JRER aBZApf LHZolGAD INL A GE Ljntf yznöÛ ORME ++eT!f le Lb- 6 
2 ùÃdFRINA U aff tolAEY OT TDIDREZBDIEE OX DEE USDA ZteGdayr 
> DãEãaAt+q dL IKAf x 4 D5DESÛA ü!Ãgf af Agfa N2zTö +n e#D 
+UF 21 Uf OAR LEEDS fd yu A ÖBÎ zfešLp 
+ùdaldtEh FULT LFF! 3F OSYiHeSNJeted DARE Ljoitf raga SLD. 1- a 
|| Ci LIL jS LFF ULF Ljj K2 REIT old UBRiJzK fed aPÛ Y1 ove AK ED 
+Ù ZE Lj R Dp || GIL SLDIDYS. ..+PAPITYA anz!f pr LjndDZIGA ÜboT f LjniDAp 
Lj GajA HOA Lj Ajj eof LhjltY GT Û yA +eږÈ‎ !û RGDZPA UL jînfd 
. o... LjoEAA 
Y¥ GÎ Ûf LZ RızA 1 lÃed LjZešp!t nep ZOACR Lif t+dAgLHKLD- 2- a 
.\AzdF 
KfefeÃ qû LHEjBEEERA of uoP 225i ze DAXdAGEHSLD- 3- a 
+E fpyOKIEE froEEL HK 
NJ EPL NE dF yA Û ZF LBHFEPKLAZ DAFHNIOB! olf yil 4- o 
ĞirnppÃ Gû +d Î ZABÎHA UZA dfo!f 2 feTg|| !R ZFS = DAF ÖBCE ZAKS 
.JTHA YY ZÛRf LIZ 


29 j a Nr) Gbkoyo :rê KaÃk 
t+ù!Ãgûf BE |KUCÎ AF iE BRA Sfp GS A f RfABUFAEK eK g- 5- q 
Oi5CE ddF ap! FANj> BAAR AOIEF yat > DAXA UE! Nyda reg djÃ 
OBL Pa GerPf LDFZGZ 1 dA tef Ijxl + OLEH fd yu AT !ASLRZAFRIF Ipfere 
. ¥ j 


Î [FR ÛEDERN DERE Ka UtHFKORE 
Loh Rf OF eK OSKÛGSÛf ¥ Go Û ZAEK!AŞE1 Ljolf HoT ) LHBEDRE 
LjtcrGE Uff yaK fe IRS ENS IK TE LIAI fNjLDÛGUGK of ¥ SFU! foi ZZ 
fuAt di n aMUPD/AA Î !oynfe HN UgEeT ok LBD KfEfEBLnyi FF || HILSLD 
LU+KAAT G UF GFE > UR !oLpfAR OSyÜRPÛ f FDEP OIGEA Ljotf 1 FAT Z 
Rih aGPÛr KIF GHEE ZA ad LEKÎ foÃ ü ŞED! š Aç lap EoBEGPÛ 
«Lo (EEN ZG dh aPIKGÎ 2ã Û Gi 4J jkÎ !g n FZHEÎ 
DERE YKESANSINYD ZINES LOE 
K@eùT Î !gLjoittteT LHK GERA aUFaf yILJDBLEbY SIDN Lfotf (Gefo ¥! febLj 
NJ OA NËrDYÛP LH DHF LGefgYAr Ad} ZûiĞpHPzZLJ} Di eeu 1f LHLE U PDL fk 
. ¥ Dj UPfAZ YS 
DEREYKENYDZN; 
bi rig Aff asp Di zd 2UP pr Ljntf KGeT!f ã fog !o¥ OLDEST! fod 
lı Njaù fek || !Rê GB LEF ZG H3 Apemiîfî PT ê Î ZA jf UKXEHgY OHAS 
GirûdojÃ Gjdta LÃFSZDiS Rolf pr Ljzdš U ZA jntî GY Op ADie+adš af 
.DERNLIID 
Gnha jtf yApLDGE UDRINDDE 2 Lêlî t+eT Û ZA SKC IHNjU RSNA 
Liq dX LHDFNISFofA L}BOyOYOERS yu BF o yf Öur 25Û fpY ADF DF LBZ 
Î ÙZA EA GY GE En!EEIBo! Lok Dip EZA u eza 1 dalf HETI IKI !R 
\ûız Î ùZZreÃ fıpaUPf LFFöGend fri ET 16z AD PDL Jik tteT ã8 OE nif 
AO ù!AF Ljnêkf tteT I KUL jot (GZ dor IHNjÎ ZA YÊ ated 2z CT 5|| !HA LjigadZ 
\frfgt+oThED Ljnlf fiZDORF ++eT!f ¥ |(BENMAssureur Direct )JeTGHE LEEOEBATAF 
.(Réassureur) Lj 


. www.islamonline.net LZ Û|L545/02/02 Ol Û Off yin! DAZ- 1 
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Loh Rf (EBI Zg+ET Î !g +f GEO y+ ADEN Efjol ZA jtf LGzfgK GET IK fA 
"Ej DNAF Lez pia} !oyAREyQOFG šã aPD 
NjPzK LFA Ljmdtf \Gzfgfiznd SAZ Lj LGefgtteTA OZ LEF Lind pizf DX 
:ORg 
Lpıaéùn fRizdf LEF aPcÎ !qaTGUF LEO YI] NRCS RF zf || IRAN" :UNjEz THE 
. "2P HNL YhëT GF LDEFAHPfp AEDS Fok ET || HA GzZpek Rf aGPÛF 
GnhšDfthk jotf RzaANjePct PT i !gL EOE ye GSN Rf Azf || RAN" : Ez THE 
." CZA DF aGPÛF LZ 
Bı zcheùü TEBE ù piz NJYeK Û aPÛF NUN LpEDE CEEGDAF yAQ at |OLHHELH oho 
. 1jf 
: ORIG ONÃ SFEDEAXÎ !qyu PSLjof GAZ Lb 
Lj Rf +ù | yùÙZ ÖZ LEER yipik fendê o TAF IHNja 1G: KilBHFrOF HEPA 
LZ 2 KÖRZAF L}ESBZROLEDY SHE +oZAF LFA UL jf Yur AAXÛT!f Ö5! TAF 
Lglf O53 off 2P fx LFS o UL fodlf (eg ONZÛF NJLFEBA Bilî to 
ĞENJh EDF Dã pifo ÖBÛGL nil fzSLDORZF L}EDIE yiR öÛ dğniptSEDÈ 
.NJbgod abi Gi E} aA 1| 
LED aUP!f LE + ENN 5 FF HDOPSUDORZ LENET ZA DRfEDzo ANgDEpDZ 
LEI Zgt ù J Lfl RF FALE LÛ aUP!f HNL 1r KEjSUESÛDY nŠGE Üpı 
.+ zd CENNYG d2 ez LjDêtf YÃu AdBedD Lfotf 
a OF Lf AZ LF AAT fo U eR Pull jnitf rfgflZ yu PS:€ NHEEPA 
Lù+kt ù Û PT! fof pr Lot pjZAÃ f T ZA nil fiat Puff yu G 
tùdpz Gil O ù IZA Njù jinikî fa bi pfo OSU’ FERE 5! BO fotf Lrg! FA 
. COP! LF +nFGf lFP!f 


DEREK ESAU : jig 
:OOKEBGAr ezl} je LjSEpÎ !qL jtf UGzfqO5! OR d5 0f BEIKLHE 


.45 f Û986 UZ ÛY ZT! Ap UDRUEÎ z DBREURNFe po DERE DZ o2 fe -' 
. 14 f Ü963 F[ dFPTIA ŞUDIRfo!f leNFF +4AZDERFE aod pA FB - 
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\6bI Zgt ù o 2f K!] RUF IHNjO5:" La Réassurance Facultative" NEFMOAEFSPUF- I 
jr Lêlî LÛ ¥ Ao; zoPDIpIBGA ad BE Û aPÛf š aUf LIZED RON jnitf 
Loh Rf LEGIZQRZ . GB Ljdlf FEORÎ HHeT!f apf CEFF Gik Ed! dif Rifok O5AD 
T MzdFaızNT G pOTAYF LIEDER: fo Û ZAR y+ NEKNISIIR dFjz ANj ağPÛf 
Rıšzd2 2ûU LIEK AZÃ Û... LGoÛf DJ |) OP yî yn Î ZA ok U jf 
zù Dã yù# f RıTÎ !gKfedpz + ior pekA UB5Y Aad YAR 4L FEA AÛF Litf 
.U ezdf 
2ù aBiUPY trjfd SIZE A Û PEA#5[ hk jtf GAZ Nak! | RUF IHNjLDLIREIED 

LNT Ã Ö5GES GFAL)_# GEGOPUF yi YHÖLDiR öSNjj) ecer i ZAC ofA 1 elf 
Git aj KfGengLDÜgÛGÎZ SÛRÎ a@PÜÛf +ğhydY GS aUP!f yznö’ Hf Gn!GL nlf fz 
Î XAUP ¥ !n!EdZDLZ ùüu 5SÛZXGIf YA aUP I !qeTGUF LEROF U’ ezS fpüdO GA PK 
yÃApeTEE LENE ySN&LDÎ !o+ ¥ ÜBJHN. Ljoitf (GefOLAALS NIKE I !g fSl 
Lj Rf KO do Ljıd 2F! Yûr Î !qî BLIN LAFEAF LEAF yA AGE BU fo Lfokf 
LDĞXR ŠÛ LF frp UZo 2 pidi5( TGF LOE) NEFA yznS GFN TGF LEBZDLED 
| PSNR KORÎ aPÛ yd 

fUNjÖ5:"La Réassurance Obligatoire "( HHJEDEREKA HEFEEYSPUE- II 
Où | ol Gù n!f Bzd} LEED] !qyo5LPDGRAXEEROZAT EDE LEED LFS Ljoêtf UGLY AL 
HSL DEBRA LONE LFSC UL fotf Lirig5 Gf GEZA SORÎ aPÛf +ZANLINIZZ 
ATE LED df Lı NDZ ÛF Lj Rf Bı |Z HEkofendzBêPÛF fj da aA Ên f 
. “Lp ajA 

NITED Hf af +&JKÎ !g f roÜjPKOSOICNIDONL Dil AefGLDAL fir lenlDi 
+ùLoHZ 4 PS5algaAf NILE Rzdf LOE dLDGFE kîn 5 GF Î !o!nG!f Lp Linilf 
. TEE LOE! AA dBA 1GORF 

IjJ NjL D2N) j NH L \ffe GIPSORF a2PÛF yApLHZT GFE LED LFDIINIÎ !qftlj 

Lf XU ÖaTEUF LEO LJ5|| !RA TAY + |3 Eg! Lo! JF LEF GiJZ û (E! 
!n@!f Lp ULjoitf frig Gf GA KOSORf aPÛ yApLE O5!ou fA KEiBAYjI+A OES 
.HeTDA gje!f ated] !gYîne!f ] !g 


. GÊZÎ Dêl \frigt+eT 3 KOR OFF + cp UNF 
. GHEE Linik (Arig Goi HGF HNO BAY HNjGRoK aT GUE LpECBF ao y hit POLEL Jf bT Hf aff fifoks GÛ Lj Û gAÃ 
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Ö5L jf GF NEES ORF aPüû! aA KC Ag} !q UGGS ÛAÃ NMIFH_ÛDÎ E Kf NpfePA 
adî fel OP! LIFE Ug! REÛF Linitf \fzig5 Gf OOS A5I| !Ryok. fo Î Zaza 
Lj Rf bi ZgÎ ù!q- + REÛF Lf lGrfg] !q! ¥ ÜÛE> AÖZDÎ !qaTGOF LEO yS Hf 
.NHEKL + REÛF Lndlf (rig Gf aT |ö Rf nf aPCfzdztED} !oy|l4 Rap 
: ê Gb! REÛF Lj rii! REPU Ljmêtf GrfgL hs Aedf DE PRIDE CBE 
Gi dy! LFA zd LEYA TGIF LEE LihaDAzNE! RGPÛF Ljoitf efg- 1 
GS Lj EN fela BEOKPEQÛF Ljotf Ug 5EAIUYAYA Y GF O5! Fo! 5 DZ 
. Lj Lfrig5 Gf OSeAttalf fof NZA IğeUP!f LD 
Ö5@ZNHEoA Ljok+ |3 Ö5 feK 2 OPDIENÃDiofÃ auPh BÉ! PéPÛF Ljnêlf UGg- 2 
.aOPÛ LHEZAMN} HS GU feb! PERÛ Lêf Greg 
El roytpfizdf LER A az! BGPÛF Ljnf igflZ Gj +DIBROR aGPÛf - 3 
feu: UF U SGFALL jzK GFE! REUF LJ (zig O52OPUF GARE GK! LAL FFA zf 
.5 of LF ¥ EKORf 
YGF Fra LEF yIASLTDEzNG! REPU Loaf (iri O5 Fra Lp Ll TÛ -4 
+| RUNE LEED 5 Ff Û ZA 1f TI PERU LFF Liq GIIAET GDF LEO LDA [RFF 
. TEE LEAF! SQ dF 1L FEENdB UC 
(6Bi ZG diigo Û ZA O y+! HDL DHS \GrigU pai! RGPÛF Ljnilf \rigO5- 5 
. TEU Lj O pLDELOFTDHHG Ljilf \GeigU pafl5! REÛF Lj 
DEHEYIKAL AEE :T Ef OF 
: "ORF Ãollf T ZONA! dBijaAT ye1 ja jotf UzigK FEF OS ADA [ 
La Réassurance De Quote-Parteou en Participation FE JEEDEHFE FE UNG; 
ùl GYAZRDILRzAE LDIF DEOLDÎ ZA SGA UL jtf gK GEF 2A O DIAN 
UBRTEDORF Ljnêlf YAESLAFET CIF KERT YABO DBADRT EDF LENE K GOS yî O5 
yû LAZ30 BBD! T o RzdF LEBOFT !qyDOLDETEHE LEO BROZD I HZAÛZKIS {O45 
|| ù!RA+ RLS JHNjYANDfizd LEER RRO Ulli iS GIADORS Ro! pr Loe AZ 
. KE U’ z2nDZP fzhNZTEDE LED GILOOORÎ OF Pf LF OEBEFDL RODS 
Lat PRS ORS +DEDFAZGYOZRDL] u ST Hf fira LpEMIESF Gadd |o GU f 
ADeù Ef a2BUPUBE n3 BAIA TCE Lp GIOSOR OFF YANE HXPGOPUF 


.45 f PSG UWMDZOSPPG GB - 
.lfo Û HAO YH! 1POLBEEOTO 1G HNJOSO 1f DELBETEOFE LESOE NF OS GE SHAZROLREOSG |4 LF GA 
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LUHKLDLDtBOUR ISLEFEF aPÛF !+GRRRSD aTEE LEO LD !RüezT !f aPÛF 
Î ù!g!n@if DK Û Rf lazî f 2P +!+EhE DERSA UY GP Boffo NEG 
LEHÎ !oyepb fiz LED LDENL J] !RA ÜYBLjGÎMGoÛF yu SL ORA UBF hk jntf Lrg 
.ã aPÛF Lj LErigK GEF OSGEERS ORF + 1A0 LH XEL_PIHH !A eTEUF 
Û ÃûNÃ ùrf atin Gù joêlf UF aif af x= d Lj \GefgK GEF LBA fj 
Kù fro GE ETE LENET NY aL DRizd LEONE GBYiR SÖRf KÛGI O5ÛgyozR Š 
NISL oUF F1 af GB ya DX UI larPIf FzNYT EK DX Laf +o Lotî HHT 
RIN ZA a fiz LE LpyhH pf aA Gh Dif royo fd EOFNKLY HHeT! 
LARLY WSLD| !HYiR A UBIO yin OD! lEAFFUIRY eR SOF! +T Gah fodtf 1toTf 
.+ EOF +HOTI lB + PANS JoGP LINJU’ ez1 DBE UetzT f 2PÛF 
La Réassurance en Excédent de Risque (de plein) rJUFRYUDCDEHE INE JGE 
Ljntf \Gzig2 fr ORF af yin KEY4ThS |o Hf Unf (rigs GÛ +}Yo!f le !f ANj 
Î ùT fo RJB!jaT GUE LED fo UL jtf \ELiGK GEF AT LHXeAT f IF A UBÎjjokÎ !g 
DOY Lifted fiPOZAD $NA 4ë DNMEUP y+ LIE GIF NBo! NJDfoSLDHRSGZ 
ATE LED df Njbfoöî Hf EnJA ÜRJBIjNJbHOST Hf aff i EzöT Hf OPS LEN! 
LENE !qyGS! Rf Gn! dA OP CG DÎ QDC@E ÛRétention) ÃDplein) 15 i DNB Ij 
.( Surplus) AN L'excédent) FFef I ESL jfizd Ljiqan!E AD 
+BIT NYRI 5AN Ljnilf frig O5ÛGR f FF eA f ANj f aq GZ jêlî rg 
ĞiaEGA ÜZ !f pr LjDêYA Û zof LjDEHAÃ 5 Rolf pr LEHA UG! Û ZAjnlf OS!T G 
.laFPf Lo a6 GAA jilf (eigyFTTLHFHThSES 
ORF +Ù fifok ONL Jf LGrfgL IAL fNSBÊNAÃ U’ arg cj ÖRf + dij + nêS 
yh alfok! [RUN !R yz Û GjDÛg ÛL jtf tteT GK! oF HNUETCOF LEE Gio 
HOLES NRE] !gi FDEP || !RLFSPEA! IHNYTeK DFRSÛ lap! +f Rfok O5 yu PK 
Bın +u Plg¥pE5 fifokÎ ZY eK ORf NRE = 4] !gi fbf +zgedp fifok LD !R UB 
fNJODT +] RUNES Kffo freGjloKKIG ORF || REDSDFGS lof eT! yDD D 
.2 ÃRGbteT!f yYGEDEED|| Caf + Afo Î !g fBfp!zgedtr fifokÎ !g 
LOG rdf LF abZRDIYES SIDE TCE L}EnI Gos ORF + pf Bz TSE 
+ù| BA aĞiuPÜÛf LF azzf 1HIGIGNUY!j LGoUF RRS ETCH LEF LDJ +zged4 r 
Kg froid iUG5Û laf aPÛf Ugfizdf L}EREÎ !oyGSÛ Gilg laz f KEHEN 


N‏ ا 


A Gê L§ d2OPDYyAPÎ !oySLDEDIHNjLFBUR tu PIJ2TGOF LIEOF GEfo ORF 1f 
.f Ff Npo! Gif 2b GnhbgoSLDEEBROZ f 
Oû#! LOFT IZZY n5] !RA Û jf YAur AQZUP!f ANjt pf pfok OSES Hf GEF yda 
Eda 1O Afat napgjA UP! š lok YGéf +n2p pz OSYPESLHODT +1 RUNES ffod 
Î ù IZA jn Rf FPA froüXl> Rolf pr Lj OBURUP! +205 Gr DIGiEN nap’ DIRE 
Lyi fF ofK ORF || BEDA pEnbgof ] !oAZBSfNL BA || irf OP! U aza} Uj 
. Š feof CÛ KGu Men\dlLE AD/GR ù! + Des fd HF LF 
Lêl RÎ LEzig3 GF Njš BÖ Hf Yî SUEY JPPA HaT!f Do aBzf OSYPEfePE 
Lo Rf Lfrzigsš Gf NZA KEST Hf Yedf OSUPPS LIAB YPS ZIT ok ORF ã Bf HOT! 
.Î AÛf HETI Njyfak GfAKÛ ã aPDH+eT Gjhbgok ÛR || RD ZA rînbGo Î !qyE 
Réassurance en Excédent de Sinistres Kf JEDEAP RYUDGIEHEIFEFRK 
TER LED Njbodî Hf DËBRizd LORIE JER UNAS Û Ljotf LGrfoL DAL fS 
aaa GÎ Û Of a d2 Dê \KzgqO5GE (Le plein) NZA eUP YF LINBO! 
NJ ZS ù|$ÖLjzdFD LF DIF fRNjGe FEBS lofK ORF 1 eAFDE Sek TEDE LIED NBST Rf 
LOE PEZ] !RA Uj pyr]! fizdjê LED NERS UNyJFEn ACEFe!f LFBUSRAZ 
OBNJBETEOF LEED! 5 LZ Gclp fa K OR 2OPUF yO aA Gh fmf \rigO5fizdf 
inj Gi Fek yD Hf TD aÃAGSORÎ + aff! Gg Dp Û +egif Ll3o aq GX joitf rio 
. GHANIZS gdF fo!f 
: Gj JEAJEAT yf OSL Jot EzigK GEF LHIFAL NFP AIjPAGA 
OFA aUP!f LBZ fof \glGZAF leAT f ONjyf OSfOGREISBHA 2AT !f IHNjYAD 1 
LOE yU SK GE LM¥eA[ !f HNJO5Û La Réassurance au Deuxiêème Risque ) 
Î dA Sof NURE YF LE & FEKNESLDLHAF Rf DDT Ofo NgljaT CDF 
+R LF GG e!f LF SUholf HNL GeSU’ Fek yp !ot Gf 5 |okKã PORB(Priorité) 
°. Bird LEO GPA GIJ GYOZ 
Öi|ğof GNEAEGÎ Pf Lao atin Gi ah jl Rf \rfgleAl 3 GU PARA-2 
tùbpdË ù ZÎ TS FX LAZAR} ZAZA ÜfofA+ |3 ZA RÛ +!Gf HNjOA 
Led ZD ZK CG FeKLHIPT EOE LEED NERS GNABOEE fEBUEPERET EOE LEED 
¥! +DLBYT oU +!G!f IHNjODL JHE GU pLDOzdUA UE! Rzdf LEED yok 


GL jolf +] NAKT Hf LJ f +B !gt Gap FO PA TKI yAÛF UPD TEFL FEOF Iffo i Hf DiFELFFSLDLFa” 
«LEY yD Fiz LFEOEL FSU ik 70 LF eg dekyFT Hf Di fe frog ZÖ £ A 
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LDa Af fp LPF az Û fNjLDÛÇçÜQÈË 1] RUNNY oS ki Û fo Î ZZeUP 
. Lj zg 
abi GEES Û 1 aff LEO aA Gi joilf (Aro K GEF LMA fij ã aPreAT || GA 
ù BZ} azù lA FFIERDLE GD ZFfoS Gi U za RENfizd L}ENE yPfK Uz Rf 
LF S- LDH Rf ù REH 70 GIDU' aflAÃ - 1RO HN} REDE Fek yA 2G fHBUL fmf 
.( L'excédent de Sinistre en Pourcentage) LeA[ !f IHNjI AAA UREA LEED NDZ fe !f 
LÙZ 2 ù Rk efÃù#!f LpFo aA 5L jn UGK ÜG LH#!GIf IHNjLDLOÜŠNJEE 
yù ofS! ù T Gd joêtf Lrg! !G ON] !RYhoLBIXBIRKj ap ORF + T Gad foitf GzfgleAT 
LF ZA ENES f froNJÎ lk ÛGIf yi Ö5atzk Û +R&leFP!F LDIF ZFDLJ_ fof fizz 
KÛĞi olf yin O5GD YFSL IDES Ged 5%40 Lj zd yo Lot DH 60 yc 
zù PÈ jd %60 I ù!glap Pf yT KDAAT fo +E YA LZ \RHORF leGPYf LD™40 +L 
DJ frOFAT yOHSÜÛ Lj Rzdl FB efÃFf LDIFo aE 5L jD Og! 1G O5 jot 
LF SL jh Rf 2ù DËLAZ40 yek lep Pf KIR ASL IDE DEE HZ/60 +L le Pf aAGK 
." Lj (rigs OLS! !G!f HNjSAPP E! + Of GPASLIEDE 
Réassurance en Excédent de Perte Ja QFDBSP AFUBCDEREIKEREP 
up OUR EPI pr TENE LEEOE+ GZ Î !o2 frkLjnêtf \frigeA\ L}#Afo leAT Ijj 
LD SÛR ofA+ÙEF 3 |oK GHG fFODORS tnt pr NEE LIZARD O&K Rj yüP Njyelg 
.+ jf +B DSÛg Riza LpEnEÎ lZArîna!f yîR öÛ aT 
LED GHP ORf 1 aff KC eK KeAG frog fiz LENE YPEÖÛ 5 GÛ fHNJY nih 
fe Hf Yedf OSaPÛF NIG ORF OFS LE SHOERDL yA OS YK iniET CO 
ıu Ljolf Ye505% 70 ùRBRuL NK EEO Ljokt+toT LDHj 5f . Lf Lr5 Gf NZ 
5EZ OR OFF LBZ%70 Û ZA Jol +teT GzP ORf KC Jeff Kffe froNFBĞ Rolf 
. GEG ERDL FDI! yf Red LEF LFBUredf f 
Î HEALD FCA TEU LEE GRTEDORS Lfotf YieSLHEfrdaze5s] ZFeS3 GU f 
WûùuPf U ùzhÜ ùZZDÜ Fen SUREU' 2n ZZ PLRSLDL HEGE Uf + 
š ùlokklakpt aft YA aT LEONE Gj5Î TPSÖRf KÛGIÎ OSydR SAN U RON! PERS 
.ã ePU !otRj Lep IPF GP2 BHAI d> 
EBI ZG dft [If leAT JA lef Pf LIJEo aAq GA joêtf (EzgL jhe fA Afbš agjÃ 
TERE LENET !oyFbLDRizd LENE BRöEtPÛ leAT !f Ot AFF LEO a26 Gh of 


.139 f Û992 O Û UUÛ zf KEAGAE LF U BERPEDDGYEÎ z2 DEHEUAL ADRKPIo - ' 
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tùnĞUEd piz +DLÃG (Priorité) NJdLjaPUF fHNjIEEO T Bf aff LF 1R U Fek O55 
«+I HNINlgOckgT Hf Yadî O5yOf GHG BOR 
OOSNPCÎ P ıu LZ I HAT oSLpRObUeGP!f LpFEo ag Gh fottf UqO5EA 
laù kf Gi dijî Ejaz n KùlŞ G4 fegf + afFDISKDÛ || !RÎ ZA” NgThL jnitf gaa Yegî 
yFKORf KC FeRf Kffe fEBUL nif \frigs Gf NEST Hf Yedf O5yOf GHoi FSOR +n) 
LER dLj SPU TEGO LED GIS ORF OES LHL SYUERDLJLF Yegf MNOS! FAFDZ 
Î ù!gGjlokT FSLTDLp lap! aff 3 lok Ep LK UB ESF HRDL FOLEY NYAS fied 
š GU yYGiczgÎ !oGjlokT f5J] !R yok + MF + GP afÃF 5 |ofk fA ÜL jêkî \Azfg5 Gf YEG 
Î AXES LHAEEoAE! SYA 1L LE fek! AF lr Kz ORf KG Seff Yio DEK 
.TEFLIPOF GNA 
DERE gr aRDjKIJÎ datgiE)Î | ÛEDERF:KIREf AHF 
yùÛ BA RQ dK oK ÖNjORF aud Yc GIF NBo! LEBHE LHOSÛ yJ Ö5 
GÎ f ) +n} aPÛGEAZ š BéGAZ + GAP! OSHHTANJY pS Fp Nh zav Hf 
.(... nf UPON 
HpADE OHO BiLiOEL BIFEZ I ZEGPÛ yak] Z4] aR dL jil yd 
Ljotf LOzfg! XPD oR dF LjDEDZ RK COYq OSESYAGRjA 
Î IŞ ÛEDRF:ÛNj 
Lf fz HEvaGgÖ5aUPYf Z 4} FEM JIGE A2 LINE Gq! da AN" 
+ùğFna 'XefA adi Rf +aIyÃok Lv SB jz OSG $Y IHEGOPÛ Yek NÎ ÜiDÃ 
+ù!Ãc yùfŞIXCoassurance Chef ou Opération)@ elf LpROFÎ !oNH SAYE] !ofAzf 
Coassurance ) LËOIRf Lj Rf Oi SL adh FePUF LAGGOFT RA aPÛF fHNjGIE FO 


.(Suivants 


Î Zed UFO DAFA GED HALES aTCOEL EOE] Rt fo5D3FONY} io100 LF fizdf LEO HERG ° 
.KC eff +p} KOSYADNPZOADI SEF SONRA Fp NA UEP Rf KG Rf 


' SUMIEM Paul, traité des assurances terrestres des opération a long terme, 7°™ édition DALLOZ, paris 1957, 
P 13. 
? - Revue Algérienne des assurance, N 2 , Publication trimestrielle , édité par L'union algérienne des sociétés d 


assurances et de réassurances(UAR) , 1999.p20 . 


37 J GR NOP] GER 3 KaÃk 


TOP! +L iB XEoFA YF LBZ Kt ohh jk KGET 16 yd NJL EDF F5! daf INOS 
yùûd zf HEBY PRG LEED yS UfojAÃ Ljok! | GOK K GERÛF NUK ZA Rf 
.(... KC ERÎ yp XEP YET o FOU NPfBBA NJLERF 
Ljiqetı d46 taXpAAN;:NH#A@F UGG O5|| eR ad Lêf "T efenf Lf LAG 2 ez5 dav 
Où ğe LDA} ù!oL joi AZ RJA ati KYA DA Lk IZ aq Ö5J_PUP!f +ãXzKÖ5 
."aUP!f + JK OSNOE FONE dL FePUF LAFE AGN As5 
: OU GEFLLBT || RF dFLniDZ 
f ÙPA NEeùT ydfjzf eT 1T Fel LEF BONA :I T FHC HEDERFE- 1 
zù DT A A UES YARDYT oSGF zf PALAz ail lz f eT ited! pL pdf 
HDFT CÊ YAL NENA UBD FeRf O5] ET YF +T o SGA ü JeEDDGÛf 
.! En PU i ZA Hf K O 
aî f WIE KjGangffok 2 IT f JHNjO5:(Poo1) MDE U De D PF HPDERF- I1 
igi ZA KGET LEZA jh GU KENZA Û] aR dF Lj yl 2Q5 ÇFÎZ 
KG nf +ù 3F yû Hoty dU fENjOS!HER dT YF KL ZAL ff Lei ya Lj 
ORA yo flafl !g DoF f !oNFoOKÎ ZA ga YAL L}IXEZAIT ok ORf + Ef 
HOUTA Ljoilf KGET LE - || Td Ljolf YA} A IR a FAXEAT O5LK GEGE 
. Lj O5 
Î ùZK Go Hye ARUN EBSKÎ ZA gd K AEF NIBEÊzNY FAN bA € PEK 
OGRGÎ !gÃu Zz tteT yt Np GRILA ADiFÎ pI BZA HAT LFA yz AR RAÊ Û ZÛ 
3 ùt ù!Aczf DE P fzB|of dEUP IY yet = G4 YT Lf HNyRZPEA ü!ÃodK Ga 
Lı hyù oğul KELL REIT dytzAK || A GC lof dF KEE ye zx G4 CG û ÜZZ 
. Nt ZD 
KZ Yl o fa ZGI !ASt o you Cer ZDLjhY aR dF ¥ Gof BBIMY RAF fHNjDS DE 
FOUN T Gf KGET af Y Iho Y Go! +lof df K GEA + oA UCP LIZ 
. Rd 
LZ NJ! lott dFUGT AF LIE 1p Ayo OSA Zz ythî G YGo FSG 
Y ùL NjUJZA [of df KG FzRf OSNSE LA NZZADNJt | of d+ !AceyA ü gê KGa 


.( 1995 > af13 ête len) 1995 Off 25 O5 f KEHES BAE07- 95adF LHD3 EF- ! 


38 J Gn YRD] GROG :@ Kak 


fp! RAP fo yol CE ZÛ Ko! IHNjY aKLDÎ HAJE fNjlEfFAK GET dDSNH Lj 
+ EU NE AFAR OF 2 1T LDe HRT LK 
Ci RfafPÃb ¥ ùzÖ Rı f OU If (BCR) yz ADZetedf Y RAF ppb aktf yb i 
LZ || !Ã aPÛF 1EM GES LES 5 FM 4T ERE 26 LEBABUÛiojA L4 O5GGOK 
Lı hy atTa Ljotf KG 5 OL jO5YPEK ORF U’ FeRf 2K K UAC UE yek5 RO 
.KGeT!f 2 BAUZYT IKONA NB tog! REYÎ KGB of 
DERE KEND: jigE 
yùhKgeùT lefdk ffef Gn LAE BH fend} ZA2T LID fig! ddjlfzk DZ 
+ ùf yUPfp KGeùT!f Lj dtltaFEz a40 ZABKeKA 2O6 Kk YEA LIZA GÜ D 
Ginpgof Lap hAzf LAJ ap fz LION hfendbgof yu fktteT YFSUBjeGA 
“HoT +UDABBLpfADXAoOKINOSLD} Az LMAET FE Ljtetp dena) 
U azf BAA Ljêtf KGeT ORBDOSLPFAR LHXÛOT 5 joKÎ !oL jtf GefgK Go K PDGF 
.aPÙÛ KÉ Ljl#3iZ Kferlj LÈfARS f 
KG Öi5Y GÛ yA !HA+ dE ÛF DIEfpIEE Û ZA iF Ljotf egynTK CG D 
GùnhRYdLjLGoUf NfoOGOBLDERAZEEETEE LpenF Lj) Hdd ea aK Gaji tled 
. Goad dF! UGE NPEpLZ fez jot zid! dG NPp yA EA KK GO HNjLDZ 
LÙZ - Lj RF Giza aT EOE LEED - 1 SE 1o LAZEK LDH QLD !gt arf ÛB 
tù ZE ù BIKR Û ZA dF! EE! CêJAÃ leÃ[ !EEBENK CG FERA UBF yok 5 FU 
. Fp 2 jai 
PETA Cû T Lj E |K JENGA Ö5K of TT T PAF Lnlf KGET LDINYT o5fNjZ d 
Gj ak Û RÎ +o! K GAEEذ‎ BéGšã af KŞeTDADŠ azT î Ljnãf KgeT! Gf AP 
+ E 5 JRF NDA DLE eri! + ZK GP KEDL jtf eigK GAZ LD T ÛA üere!î 
Î !of5 f HNJOSNLL-DÖFSRQUDHLFEDJA Lotî efgK FAL jhleTGUE iz pnÃ ê R2 
lT O55 Jaf +O aÃrjt ÎÛ ZApiDE +25 leTGUF Ljnêtf KgÇeT! OQF ated KEOLD 


. 320 € UPFRS RD mad FHT FEN HERFEND f5 BHPIyOZZNPIY - 

.1982 Of COONPTLIMS” 

3 lokî FFP GFHVTADIDNAL jÖ5aHekÜÛÃ L jf PAZ LHIHEEzO TAIL HZ fof 142 + UAL K GAZ 1 foSL FARS FN 
„lala PFET! HG gi 1q GI 41DLBZOP!S 


.3086 Û HUEEND f5 CEPIoOZIRPIY - ° 


39 j RNP) GRRKoG Fê KaÃk 
Î ù ZB peRf yr f LJzn NPGFE EKESRECAYS T ZA fntf KGeT lefpO5!|Af SEE! 
"Di 2b f ya FyeRS LEENA L}ENJOZ arf KE 
i TÊ L¥KLDY nL efoK GOD LBYSALL DER HII KEG &F Gur 
LHBGogl| GILA Î oA! 3F yÃpf pifo URE GBER Lp yÃok yfi DEnÃk ÛDY në 
sf Û LE OR KLDĞR KÛ laffod Ljntf Lrg! FNL FSL Yn (GefgK GOZ +A DY If 
lji lad #ù IF 5 fA ÛF NILE GER f LÛ GPK OR laf 2P LAY IG yak +f 
1|Af Kfe GX GZ f0 SI E FYAG G !f Je|R Uf ffe GX U jD FEKE ou: Rf 
Lj LELEÛ ã af KG LIXKÎ !qfNja DEGBXK GREY i ZA _joitf ig! JANjlefp O5 
FRU af Lj 21 +2 DIDIYE Af LF yqÃz Û ZfrEESÛ Ljnêlf Lj LO NjOS 
pînÃ rÃ KGZRÛBKYS Î ZAefYAÃ aff ÛAÃ 1 |Af Î ZZ ÃSNHAÃ ür... 5f Û HÛF 
.KC FERA UC yok yigEytjdz 
:Lj§ je LF IZ akLHFN Ödëif ã AR dÎ ZK eGIBk jtf \irfgK Go HEÎ foÃ 
1o || !RFA Nj Lrg ffad @n!f fifoK OSL DEY + Fj RO EINEAT |djA :aHEREO - I 
THETA Lif UEzfgK Fo +DLBYGIS || !HA NBT Gf WETA Lotî \zgK GN jadPf 
iı peRf tùko TÛ ùZA lap yur AK fA ÛL otf fefgK Go 1DLBESG! || YA NBT Ff 
Keù hol Gë yekf 1o i Ze axkÛ fp EHA pek têo T Zef aexkÛ pEHAÃ 
.+lAFFNja Û CHEZ LIZ fro ken frig ZA olf 1e 
KGiu' FefyÃ UC J yû Fok Öù 5L jolf GOK Fj Fo GAT |dÃ :üNgHEREO - II 
ã fo šof dU’ Ff yok! dod DIDE 2 ez2DHO +E! oke leÃ( !G |of d 
yÃok Rf yfÃdf y+ LPEAT LLDLFÛA ÜFF lit +E FD +14 d4 fof (Gefo K FAN) 
oO Lj YH Lfl Gt RNK EE +n] ZA SEH O52 ÃéCaf LÛ Gre alek Gj 
YG KORf tarif FOP 1F R EER KEpLzdFDEDZ fof (Eig! FNjEZA T ok ORf + dif 
.aPÛ Ye5LHFDEBK GOS! fokfENÎ aPCEDESEj 
Lito pf RF LPEPCYAL J| GIILDGE U jf (OK Gj OGAF LpfARf las eArfRrrjd 
ORf TEP 1 BHAGINYS KAY OSK GIEof LFAEKS FO LF fRNjS ofA Of Lp}FRGDHAK 
.1 Ref KAR! O5š lok 
LAX NÙ LFA+ hag KùüğAkÃDrÃE5IEE Gj x d Lj \efgK FL DIBI DY n5 GE 
."UPEf SEMELE KELO jelf Sted OB! FOFEROK GET d3 Gf 


. 96€ APSE UMDDEHEGGOAZ ff E yf -' 


ã aPH !Ap Ö5Ljnkk zg RNJjÎ !oyAGf ã fogLDYo2adEU’ Rf LB AZ t51 NSA! LFoBfRiA 


ÖOgajÃ ÖzÃLj LÈJÎRf š ok ÖSDESU’ FEF FNL) Lêlî (frig! jij GE NPG LÛ 
«Lj Leg! Fi + oLEBOPF KF DSNSNE AE DFU || HA OBHfA 


41 j RNP) GF rê Kak 


ldTLj ùZZ2 zf Î !qFPDORA L jtf Gijqidzen) ORF lefdf GB YT DE 
. FoF LAA! RZAK EREBE CGO fo LEE a IPA fA UD ÖDL jS 
|| !Rt Mipmek RUBZAADCRÎ € FF PA FEE ET Gf yüP LOAF YI hef 
. Azf ORO KGEROL HORA NJLENEEh ONE OK ORF 1 izf ûr KÎ !q 
[Fi zÃ Lj Rf LE ladfOF!ST YFeRgÎ !90 je ytThajniDAAGE oft ed2 frk GE 
fuk] ZNJLEDIE yiTKIRE ] !fi dei! +ZÃeToZRE + AF Lêlî JGR f Î ZERÊ yiTK 
.|| !RLDZER ü! LjDËf YA ÃAd2UP!f 1 fog 
Lj Rf Û ù! zhZDIŞNYFo yÃo CEjgf 2 ES! o LDA Ûf ¥ If afalyl !ot3 ¢ 
jü RDI !RÎ ZACH fof aUP! Ljir zd fedf LjnmjetA (jA NU azf OJek KH 
.!D!BFSCRA leadfjA eezlf T ZAESAzF Ljilf T !gePUF U’ 215 201A jn!Eo 
aBiUPÛF yù IF yHKLTDLYrilf KGET yiR KL Eig! dD yüP LAIpHPZ apf ûi 
aBiUPÛ U’ ùzhš |oktnL}édZ aA! || HU azKLPDLÃp GtpK DEBI XEZA ezkORf 
dif tzgedf 
Loh Rf KÇeT Lynx SHAFT FGA latp (FEK LK ÖFfeR Ûf Ljoitf !+YEGLD !g 3E ¢ 
tù bEgaÎ !oj| Rd Y Fo!f Clg f0|| !HAY SEFF Lp CU K! ohh jodlf OFIDU' GPlgÎ !g 
.+!AzdF OFA K eT djÃ aUP'f 1HER OFT Hf 3R dF AZ Lj af DAR d} ZZ 


الذصل اللي 


ذطاغ ابن في الجزائر ردرره الإنصااي 


43 AYKRÈ dprp Hak 5j GR Uê HE Kak 


:dNgZ 
KGüÛT Û NP Ö5|| !HA+| 5 KfelsK LHF YOp2 ez! o Ue 995 +Rj 2 azk 
95/01/25 Ö5OPUF 07-95 adf a6 Ff fHNjOA of E RF Gedo + 
+Apf eglof LAG Cig BA1 !HA Fen!î O5 LD OGL jatokÎ ZE 1 KCGHGS BAF 
ÃDT G LjNkKGeT CFEhI 995 +Rj! ad MNJ GE .1966 HETI HA Lj YA! 
> agORf KGeTf 2 BHYIG I !ofNjUK Gr Kk yJ4T OSAD! apd KGET YET Opt 
. fe GISTLj 
ãAR d2 jêk yr(DL241 SF lPtk An C5+ayAf SA f yA Î !o ftn!î yETRf 2 fj 
LOZ +A) û Af yYCfgalfzA GBAZA + ağf YHegf KCK || !RA! AF K GPS 
U az YALL ofA ÜJjilî YGp CÛT Û tal yg foDLJnif UGLjCS (la A 
.KGRJF 
Ğ5 Ljêf UGLjaKR EYA Ö5 5 Rj oH #@DÎ !q F5 pp 5 DAXA I Bš 
ãAR djÃ dif 1R fA OAq aif fen O5 Lnilf 2x yofedyüP Ljlefen!f 
ÖÃ ÖH URGE T ZL REG KF LFZÛF ¥ DY !q +¥ q Û fen Ljmêkf 5A ! Okfif 
tged Kj U a45! !@f + olf dA denî Lif SA KORIYA jOGF 1 otf 
ORF UCNA) KIDDA = BA KGS + RFNYUP LjZfen!GL rêl YE! axay 
LjDE Ef RF 2ÃGf yal + otu Ö5 yA jePÃ ÜÛXUAR) Ljrikî (igi LoD afen!f 
+OMjJA LjEDZA RG UF +N UG UF KfeTadkoLjoêf tiz Î !q SaRf yUP LH 
.L iDEA ÛF 


(% UAR: L'Union Algerienne des Sociéties d'Assurance et de Réassurance (Lj Lei LjotDZaffen!î FERD. 


44 AYR dprp Hak 5j GR Uê HF Kak 
FEUEÎ z DEHEUR dFNJF :iUNjEKEEE 
+R! O laf Lêl LELj Af LEG f EFER f ENKEI yYGAOS FEY AL LF f! 
Lg AZ KEN daf KOPF KdF! o URFen +3AF pp T ZAeTaF yo |jfzê Û 930 
1 PEZ f BTU fJNNPEFA ÜRj LUAK dp + dg LGZNJ GPEFOGBY !A Ljnf YOpÎ ZZ 
+A0f egfof Oz Hf Rin!f Ljnkf LAPAAGT Lfo I !UFLf fNjadh A Lf OS+!AGf SE 
LAXEFZZY OF (E OME GERIYA 5 A 1f OS1fin Lk KET an Î !qã DAHA 
. A A feR Û YOGA! bÜgf ax KÎ a YEA Öoügf YG jA OPE YG! 2 20 
FEU 2 DEHFPENF USEDZNEf OF 
14 PDYOfEAERIRYU|R Ûf Fzha flî YEpadz 
11966 - 1962 HNMJEFHEEUGJDHHEz :UNj 
O5! RAJA ytd a4Dl\allî +Rfo +@Fen!f +Apf KnjfA 1962 +R afenf yüIRf 
Kî dafÃ ÜkyAÃ KÇÎ ak KGET Î !gt& ÜÛBKÜGQF 2 RISK eOÛA Lj? BEE 
Jj ad K Ö5 Feat ÛF LIZ aFen!f YeTaf fnë D3 o LjNif YEP CPANYHGAF I 
KET OCF || a4 (tayAf Eg f ydzeiJ2 SHS LF AZZ! 145 KEETA LANYA 
KIZAÃA+ ® ."KAf |] !R OSA A270 Oo BH DORA WEAF fHNjO5UTG + lH 
UP Î !o GDN SOK LDAK HOGI +!AGf + PARA YU OA Ljnêtf KOZ 1 ZABEUN 
YP LAZY arkKIG GILE u SKBijetf LAZ Rfenf 1aaf HEPIS Lye NF ¥ EKAANK 
.! Fgfko!f Gu ! +|of dFK Gr eff 
yı KOGLjCEIG Gnd jKIŞ REfedk aA Ljiffp Kal Lj OFLjRSIG yrDL}# 
Ö5YeTd zept vx YI! fHNjÎ Z2 !A6f HU A GED! 3T A + dij Ye KÛŞAf 
:DB63 Lj LERZ 
ETI Rf š AFT f ã6 || !Ã fen O5! REIS Ljtf KOZ yi Î !ot OLE jtf frfg- 
. La CAAR LJ zig LjDêD afen!f 5 AT f ANA LFS fir 
ORF LIZ f WeT U af afen!f O5 GFL; adZORf Lf KOI d3 ZA2!AGf +E - 
. KI AQF IHNjEEKLDY n 
I af 2 Rf Gj nf GH dii Lj KGET Keep INj+ EBS KfefEEY |Z LFA 
D63 LAŞÎ ZZEH f 2ala KEL OSGZZ A IGF Rf KfGenglfed FNEHOG TL 
ZERIK KIŞ ORF +f taf F1 af OGLE AK AGF tzu Af HNjKBZ fA eÃttdf 
LEZA Ljnêtf KGO YF C5!+eGaf 051964 LHKFHGS off Gj FGA La CAAR Ljnkf 


1 -_ ALI HASSIB, introduction a étude des assurances, édition INAL, Alger, 1994,p25 . 


45 AYR dprp Hak 5j Gh Uê HE Kak 
U azf Nj pE HoT 17 ù! BEF yüP LHA!!AOPEHCGR f 2 SK Î !q ùu 5 .Ljokf 
f Ff LjniDFHRFen!f + dAERfA 1963/12/12 O5saa LjêDHRFen! tteT!f Gif OSH 
KdÃZRf Ljsik LGfÛ 1 aad šÃGT f Û964/12/29 Ö5MAATEC +PYA +eRf YG 
aff yÜP LH¥dIjDK GET! Fer 14 Ag} !q! 3er ÛĞ 964/04/28 Ö5CCRMA +#fe!f 
.( tPA jn UNIT HUOR1 UaueNS Uq l356 Gid3 1964 OG O5aff 1f 
Kan IHN !AGf 2 20 LIZ jil YOpadk f Î !o EF KfGenf + Fy AoRf fj 
. D66 KÉ O5K||ok ORF 
!1988 - 1966 DEHEUUHIHNIEGHCEE:FGE 
CPM 127 - 66 Rë adZeÃ5[ NKTA Ljoêtf YG! +!Aûf a@foBz HEORF + OZ ON 
IK o +Ij}DKGET 2 U LPFen!Y OLS yÛZR Û ffo yrAÃ' Rf 966 1 d27 Ö5 
jHNjOA + Af 1 !o CEERA GOA GAARA afenf O5! Af Ljnitf KGET LAK NpÃêdD 
KG y+ JÜ Î naf SLIF LBZ ND !geAfraf ad Lj AF gai Kade 
." +!ÃGf I !oL fof 
YAY FHNILjhE> § 4f 5 Fok GID I LF KfefEOL Jnl YO! +!A0f agfof dep yofAÃ 
aff !f 15-74 HE adf ¥ niaik fed !f i ZA jil + ifE!q BAIS BIEN Af KOGL} A 
KÃDOS Ö5LjDêf YJGdO5ydêidš afen LAPYADEb\ ¢YIG Î !qÛ 974 Of 30 O5 
LJ UL jot AZ pzfAp 2 BURO REND UL DEF ZA Ljof + do NIP LHD Ji 980 
ET | !R FNL AZ KÛGAZiforA ÜYE 4Ã NFêloš aû ügeuDK GERÃA š Ao 
UE PK 2 BZ joEDEAGf KET aA f T PR PUZZbT Hf 1985 +f ePcLAG 
:fnL TI fNjaffoR +1A6f Gia DORS + EFen!f Ljlf KET aD jh j 
oêhER f FEZ afepi u fdibyÜ|R Ûf ENKFTID:(SAA) DERI RBEUFEHR IE- 1 
- 66 Rê adF YnAdzghdb Gj û & MXT dt Ren +ORHIZ#HeT ONA DB63/12/12 
1+eTf I Kk KoA Kùfzk Z û GÛ GÃÇ 2 azÃ DB66/05/27 Ö5 CPU 129 
Ljok+ djl XBij KBACDID85/04/30 O5OPIME80/85 BE DE adi ur Rd} !HA LjnDZKAf 
Hf OGL YOyÃ GGA f LF GEF +N KOU JGR f LE !nfdj 26PÛŞ + H6 aPÛF 
.Lf f OByIKOR fff aGPÛUAE GTÛ T ZKCSHYA NbyozR K 
63 8# أنشئت سنة 963 ةلم ¥مء ج‎ :) C۸۸8 ( الشركة الجزائرية للتأمين وإعادة التأمين‎ - 1 
Kofğ DDIB69/02/26 oPhPfE afepÎ u Rd Ljnêtf LGzfg K GO I a2 pip 97 - 
!RjÃ 1973 +Rj 4T GA!JoÛ Küfzkû GÛ GAIÇ2 azÃ ã aPÛf Ljntf KES yf x ack 


.33 f IPS U2 ÃeP Lp fealf f5 -' 


46 AYR dprp Hak 5j GR US HF Kak 
!+oTIf 1K YOK Kefî 1985/04/30 O5OPGOE 81/85 PE Eada u RB o 1985 
. 1 jDZEFen!f 
a6Pa CHP KirjjA taf +d df || !R O5 GEES a2PDICARR) +¥ET!f IFBNjLHZ K 
.( Ue! a +klKGe Af UY eff ) 1 prjf 
.(KGRQF LE +afE+ A dj LRAT AAQ dtd ITZ Gj OR aGPÛF 
82 - 85 Rë FEadF Î u Rd5KFTIDORf :(CAAT JibGEL Jale] KPUEE HR [E -111 
I Ai nf Û aopyIL +o ZA MHEG OSGjr ax YKE51985 yYREBO O5OPAAFE 
NY Il F !BYILA Ke! e2Aeddurfed Ljnatf KGOZ Y IG Î !o 
Ö5 OPE 54 - 73 Rë adf YnÃdKFTID:(C.C.R) DEE YFÛ RR FON IE- IV 
:O5Gjr ax YKORf DBD 73/10/01 
ORF OFA LHX fof \eiqO5GEAS 2T olğ :GIFTDE UüPF Î ZA jot \GgK GONE - 
ãf ãaPÛf Genî Ljok RA OFF IHNjLHIZENhbgok Orp agi KgeT!î GÎ BÉ 
yd jêlî i !oleTGOEnBKEFentî KGeT!f KIG5aOFdF INL i ZAP! diiDKGeT 
.DD74/01/31 BEadPAŞ[ Lj I !otdijif KGeTf 
„Lo (EzEÛ +û 5 A f r OStteG df - 
KÛEEO aku tûr šeK+GAXKEEE 5 FO LE Lj Leq YEAS OG LpfARf 5 ok - 
.fip Ö5! ÇÛ Kfedeir lffedyabÃpf FERA 
Lj ON OPEB Ljnêtî KET al a Jef KjR Lj KET MA fefAdBK 3 LEA 
FEZÛF afepÎ u Ras 964 +Rj ETI) 'MAATEC" +3FA BEF || DIGE i afen!f OEY 
ETIPD'CNMA" Öoüzf OER Ljotf \GzfÛ i ated 5 AGT JNJ1964 akfRp 28 ÖO5OPIUF 
.(.1964 yYRaD8 CBOE fiz ag2fepY nid 
lan dF alfak laPÛF INLD Gg lett Ljilf KGET LZ LIT AF LIKBIj2 EA 
Gi qaf š ğokÎ !g2 frkÛ Ké afk OPE Ljnilf KET iE yaz! +E 
ya SO LZ Gf ZDIFS O5 LEYA LE RA UĞoü! OZdaf yJ H ad 2 ff 
.KqeR Uf 
11995 - 1988 DBRFOUHIIHNIEGHEEGENE T QHEGFERK 
1 RUF KGÛT Û 5 KUK Ö5YZET! oP 1988 +E jy 4T KHOR + DAA ONA 
.1 afenlf yaad GhEBIOR ã arf KÛÃoRÎ yd ZE LIZ olf KGET Lak || !HA 
!oiÃ KG dO +ÖÛ|R f yd TG f 1T PRf Puxkdiq 1990 +Rj OUT Û aq ok 
jira Unf YieS LjhDtjT Hf yÜPÛF || AFK yrNDLBU DL EFER +dgf to LMT af 
yu QP GFR I !gyAT Af yrDLIERET HF eenK GOZ yf xz ackKgeT!f KofB D 


47 AYR dprp Hak 5j GR Uê HF Kak 
Ljoilf +a agiof > adEKArNORS Lif EÛ + ated Hef CR GN" YID! PED 
.(CCR) +!AGf ¥ Go! 
LF A4 jêlî OGL |o DA IFET ZSA !f CRA Lj YOp OSE 1 PR Puig fer 
+6! lagf +K iD Fen!f 5Ã f al Hf aqfolf tz LF5ã PD! rj) LJ NJZURğ 
+a KET dul OSUSGBET oAF SHE KEYGAE Nj Rl joêlf UGLPAKK LEF yT 
yz ok 1995 + I !qf TPR PuUXEiq o@G 1990 LHAGC lafgf tenk KA 
L}K DIET SOF YGAZRA LnaD FORE KET AF +R f LDL YO! +!Apf agfof 
Î ZAfzkGengO5eğgf T !ot o Af lafe AGA H!ASGHNIYD pA Uo + EEK! FRE 1 
iqlpZ RJA û 995 ÖO{@ 25 O595 - 07 Pë aaj'f a6 SLD OGLj+AAGF LA f 
Nb UGA Lil yAP YIU LjPOR dA € Gf YODBGZA YOGI! fri pf agfof 
A nK GAN yu DHTIOTLS fH EO DAI inf KEEUGDGA KÛ U zn !g ¥ Û 
yzÃK LCL jefe LfHIA fêlf 2 AZA Lf JğAf LIYE DEST Rf LJ j A aÃnþ yüP LZ 
> DAۍÎ‎ Zi aff a6) GIDE LA2!AGf Keez || !RÎ lotr gq UP Ij ifn 
1PAYHNjOS yzhIEHA .07- 95 ad Yn 995 OF 25 O5CNA LBD DIGHF 
. + lepeÃ ãÃR dڑ‎ ZA joitf OGTLj 
+toTIf DfhOr |5 (96—06) RAF yb Rif DE adel q 1996 OIF 10 O5 GE 
. a5 Rf U apLjNkKKGOHSCAGEX“” a5 Rf U apLJalz Ã Ljoêt + PFfen!f 
BEURCDERESIINOENIT HN] HREFUÛE:T Ef LOE 
afaùg ÎÛ ùlZZÃi995 +l RılJZ foil YGp2 az DA f i! +3 KGÜÛT Û a65 
Loh Rf OGLPCKÎ !gÖcekÖRf + xRDIgA+ AAG € AT Lj LZR aî eri KAA! 
:OHE5Gj eû-Pfen!Go 
DERERFAI! ucê NFHEFUÛEÜÛN; 
:OÖRBEbaFen!f ODL Dif OGLPKXKÎ !qOck ORF + SEDIRA+ AAG € AC Lf IHNYKK 
UL jh Rf UBTLFPROKZ a51 Hf KCHE Bé 1995/01/25 Ö5OPNE07/95 RDë adf -D 
KjRtteT yT i ZKGeT GI ¥ IDA Ljiefen £ fEPIf LjPOR df DEY Gj CE! 
lafpÃ 2 aU LIFE T ZA olf fehl jotf KOS F1 ak pr GKYHT KfRtteT ADD¥D 
Lj Ed CC Af 5 RO LF Lj KGRGNEAKLTKEETDRETRS FN]! OZ GE UGE 
.( la dZJA LOZ OFA 


- Revue Algérienne des assurance, N 0/ MAI , Publication trimestrielle , édité par L'union algérienne des 
sociétés d assurances et de réassurances(UAR) , 1997,p 4. 


( CAGEX: Compagnie Algerienne d'Assurance et de Garentie de Exportations (Kfeff f LAZ ! + RFen HoT. 
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48 AYR dprp Hak 5j Gh US HE Kak 
\GbiZgK Gi do > edi dk \fEd KGeT!f CEISRIKYGAE Q SASL riq PSG5CGD 
G5%5 GFK fizK ÖRf 2OPÛ 4T o LET aq ye AGhEOEAF Lfolf KGET Kath UL foiitf 
.ã PÛ aGPU f PGES UnA! RON FE HS YIIB|BAFaGPÛ f PS 
: ODF Gtk pESORF aGPÛF LE GAf YT U Kffo- 
yù [Il aĞiuP || ù dgnjA ¥ ZA fifo!f UEiFÃetA Ca + CÎ f aGPÛf f PSG 10 
+n YtfedjA Lf f JF Gid| BAF 
.ã aPÛf aPÛ f PSG %05.14 nA! PONS Fer HS Y1 | BAF aGPÛr f PEGS 
:GjNTEFH ŞURE AT U LMZZAOZAT ad HNyKGE 
:KDARF!Ve ŞE oG 
995 ARHTSO y 5 Gd 1416 KÉ +f ã 6A} 6 O5OPAN338- 95 PE i RAAF DF adfe 
. SFT oÃALmêf KEF! PEPE Bé 
995 ARHTSO y SGA 1416 KE +f ã 6F 6 O5OPAN340- 95 PE i RAF DF adfe 
. Dikyjeok Diez UDI A+ drijtê+ DA pezÛr Uji A A agiYeT ffod 
995 ARHTSO y SAQ 1416 KE +f ã 6A} 6 O5OPAN341- 95 PE i RAF DF ade 
. LoD JADA ÇÛ LAG LE 6 
995 ARHTSO y SGA 1416 KE +f ã EOF 6 O5OPAN342- 95 PE i RHF DF adfe 
.+1JAEK GRÛB BÖ 
995 ARHTSO y SGAdغ‎ 1416 KE +f ã EOF 6 O5OPAN343- 95 PE i RAAF DF adfe 
. CÊ ÎÛ ZA jDêf KGeT lafp ppohë BÖ 
995 ARHTSO y SGA 1416 KE +f ã EF 6 O5OPAN344- 95 PE i RAAF DF adfe 
. Lj KGeT yt! Î If fo! E Bé 
:LpiF aþ If ad YI i !¢ 
.U' Jeff KELA Kfeg !f LjnEGBIhPAF 5 Bé 1974 Of 30 O5OPME 15-74 DE adfe 
.Kfeff !f U az LJ hã BŠ1996 Ö{Ç 10 Ö5CPIUE06- 96 Rë adfe 
1996 a&ı RDD2 O5OPAQE 22| dBA yed 2002 OG 07 O5OPIAE001 Bš 22de 
«Ll (EEA Ljof KET! KGDARS LDIFALH! NEEaY nfs T IF foDFfodf 
Lage ÛF yùokLH# Ö+dGi atzA LZ aff f 2002/07/29 O5OPIUE43 Dë 2f2]!fe 
(FE 1 ago = § 8| IR UCCR) Lok fzd} !g(SAA) 2TEMEFEDZ HZ aBqÜf Ye f 
yIpLHZRK OF || RA!FEOAD1 oer! GijK!!G Ö5! #EPÛ KÛe f y+ I HACCR) 
. ¥ IDL JDK fizdZ 


49 ã YB cprp HiAlk A5 Gl Ua Af Fak 
rù zU + aAù+ pr Lj +F!QETD Hf 2003 KAD6 OSCR 12-03 RE adf 
f PùUTRBù|BAF|| ù RËùÙT @Ã adF fHNjKfa|SCir AMS A Lf IHNKodš NAT AT 

.+!AGf LY Agš aA eT || HA aGPÜÛ lea KÛRE 1G LÜiZÛA itu! aff 
DÊ ŞfzSÛ006 +Rj afers20 5 Ad ùNj1427 BÉ Rbd21 O5OPAME04- 06 DE LAGfe 
.07-95 Rë edFf 
ã RRUFDERFESNIIIAFRITHEIE 
LjiDDAGE Uva GipZ ORf Kjetztî i !o 3e UKGÎ A Pf U HDK GH SÃ a5 
Pau RE GHOGLP RAŠBaGzÜÛf LjzhsijPh Ged d2 jnilf KGET i ZZ aPDIqÃz fik 
Ké f YUN IE T !gî afen!f LIFAU yfK GPONA + gfe eff 2 2 1A 
. EÛ GH HöhK fed !f Link Ug fe NASÛ! ® 
f HF eKKÎ ZZAKp FENJLE aFen!EDDHS OGY Npz i Hf a2KRf L Bã PH nj Lk 
Lj RF KEI dO yn F1 ahh jêlî KÇeT! OZ Hf TPH PuUXGloyd#T G YO! O5 
1 Hf Lêf YG! +!Apf agfof Gioyd# \ F Ljndlf Ye52 RK ZAG HÎ ZAMTSGANK 
.1995 +Rj J KBE 
„eT 18 LB2007 +B DDLIDEF 5A LFHONIZA 
: ONA UL jf UE Ljnf YAeS5yt Old fp! HOZ + KGeT 1 ùA 
.SAA LjDBDZKWAF +teTf = 
.CAAR Lj ei LNiDZHEFen!f tteTf 
.CAAT YIL KCHE +@Fenlf HET * 
:ONA ÛÜT @ K@eT (08) + Gk 
Gj Û1997 RHTD5 O5KFT IDL DEF E Ljoêtf OST PA2Fenf TRUST #1 0Z = 
: Ljj je L jmp aED 
Lj Rf (EBI ZÛ + e+edt+eTf Ü% 5ùhnBEf LODZ 6OùN§LRPOR9 OAS KT aK 
.% 17.5ÙUN{CAAR) Lj Grid LjiDZHeFen!f tteTf % 5 U7 ùNERR 
Fez Gj qk Û 995 Og 25 O5HETY IHNIKFIP™2A) KEpEDKEfenî HET " 
. Lj EEA LjDHf OGLE aGt 1998 KADD5 Ö5 
„1997 | e§515 O5KFTIHCIAR™ Lfof UGE LjoDZAGF tteTf " 


' - www.trustgroup.net/main/groupnet _algeria.html. consulte le 19-03-2008 
(0 2a: L'Algerienne des Assurances. 
-wWw.assurances-2a.com.consulte le 19-03-2008. 
(*“% CIAR: Compagnie Internationale d'Assurance et de Réassurance (Lj Uzi LjoêDZAAGF HoT. 


3 - www.laciar.com, consulté le 19-03-2008. 
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50 AYR dprp Hak 5j GR Uê HE Kak 
„1999 > ad26 ÖO5K3IALBARAKA LA++enpHEeT "= 
Ğ5fekzÛr j dgk Û001 +ã 08 Ö5KFTDGAM +43 AadtK BDZ Hef " 
1 2002 db 10 
„2002 +Rj KFIALRAYAN LJP! t‡eT » 
ùh?fASOZGAGYGZBN2005 +i OSKTIALLIANCE ASSURANCES +#2T = 
.UbLÃOA00 
2.2007 dp 13 O5KFTIFCardif el djazair +OT "= 
‘TU TPAKGET (07) yfb 
2 ÜÛRPFf Î ùA jf K GOhDHK 1973 +Rj KFTIDCRR Lj Gef +e+edFtteTf = 
. GjŞTD 
-09 Rê FE ad ¥ nAds+eT!f IHNJKFTIDCAGEX Kfeff $ LBZ ! +Fenf HET " 
. 5 DRJAQEU’ af Ljifë BAF 1996 O} 10 O5OPAAE96 
REK OSt+eT!f IHNJEIYKK 1997 erp O5KFTISGCI I af U’ al! LIX +¥eT " 
. Lfi d ZA of ynf LHEYGEKGT adt2 e0 LAFOAEU’ Af K GEZ 
Kin Ù abbı 996 +Rj Ö5KfH#f AGCI 2f Ûf U apLfEz ! tRFen!f t+¥eTY 
+0 HajÃ lazT f KÎ arid af Ûf U AejrUNEAF Lfoitf 
laeÃ SONATRACH Ljuh¥#feùT AZ LF tnfdf “CASH Kgieodt Ljokt+oT = 
. 1999 + Bj yO BPGLKHORA +d lefeAA (Of 
Gijğ Dùügf +dAGRf 2 ezk Û964 Ö5ETIDCNMA” Ooùgf LFEDDGNF 5 A f 
: NIERJDID_ jX OAZK YG KR @TüÛ! +dfnlkteT 
ã aU PDrÃeSÎ !q! ¥ ÜÛEK jeg 1f LjNEUU GET HAA Ljof Ue ë Rolf pr Lj 
.1HDZ 
† ùb 1964 +} KF MAATEC +3PYA ! eR YE +RFen Lf 1r ek * 
Î dî HALF di IZA jêlî yd Kfeg f I ZA Joel LDH RF HNKOGLKA AK 
- 07 DE LAGE Y AON LAERIA 1 SFA + deff JG OG ! 2P ffzfdf LjodlE 


' -www.la-gam.com,consulte le 19 /03/2008. 

? - www.cardif.fr 

(% CASH: Compagnie d'Assurance des Hydrocarbures (KÇeodt Ljok++OT). 

° -www.cash-assur.com, consulte le 19 /03/2008. 

(*% CNMA: Caisse Nationale de Mutualité Agricole (Ooügf LFEDAGAF 5 AH H9. 

“*® MAATEC: Mulutelle Assurance Algerienne des Travailleurs de 1'Education et de la Culture. 


(+ SFA DEF || PGE 1 afen!î OAZRf LJulf) 


51 AYR dprp Hak 5j Gh US RHE Kak 
Cù5aftiT f 92-45 D2 QURF DF adjA U MHGE Ff 1980 KADOSafE 1f 88 
.1992 Rp 
ã EUFEDERESN II DHMIENN; HEKIREF OF 
3.243 LBVIRIUOCTUYS Do Weo.5 +RDIHOEF! eKF2005 +Rj yUP Odlf Ljoilf a& 
KË tou fÃ +Ikljyd 2005 +Rj Ö5 aks e.426 Î !q2004 O5 ÛR PHBE ad 
. ® 
DK Gk YAK JzBES lod Rf 5R dã ZAHA OFF 3R da ZA IGF Nj AG 
1T T POPU ai .455 YII FED DE URF LAZ 58 Oo ap ai .974 
If ax KCK 
DOR (Fav Û UO! a KEK = +Z % 3.9 DIU! KCK Kofk PARS 15EjLDZ 
GEATD o Daf KE 4R dl Z4]! KRÎ YT LPSKAGY MNA. %6 U GHA fS 
GED 7.sùnegdaZd3 fpLK]|o tezf BEAD 18.8 ùnegdaÃd3pLK |o Uff 
.% 5 ùnlegdÃdZ RuL} GEF GREK ||o dl 6.4 ù 
:+ SUF + FIRE2NET Rf Of Ljnf Û ZA fe kK! UGE GRA GPO |o 


:(1- I1) !sf UNFIE 
.Kfeff YT o LDN 5 A 
.oRPAF aUAof UoAf 
2005 2005 2004 2004 


mE o mE 
2 ED 
2 ¢ 
2 IGE AT 
2 a qe 
2 e 


%1001 3.425714 %100 3.43.55 YO 


Source : Ministêre de Finance ÜRapport sur I'Activité des Assurances en Algérie année 2005 Üp 14. 


' - Revue Sigma,N® 5/2005, édite par Suisse de Réassurance 


AYR dprp Hak 5j GR US HE Kak 
+BY LJFDEEGE ff +1! feDLJ| HA Lfl yGdD5ekx ya GES |i 
aÙÃp a40 EDCEDRŠ 2005 +Rj Kjlo %1.1 7ùühPgAKÖQEF 5A !f LIXT onfPDLB 

. GRY Org! 5 A f yu NA Û004 +Rj aloaddÃ7.6 JIEIZ 
| t|lodzOuzlf 3R dË Î Z64 atedf laPiFr INjyfok URFenf KH f PS G@5 
.(65ated} 2004 +Rj ya¥lAONpLjyrfekK 
7 ated afen!f yfoKLYD afau: Û If ax KGHKYGADSanfeKetadF fj2 az]! 
I afenf 5A !f tALji ZZfNjlelan434 ated Jyfok! 5 UO!f KGIK JGA6O5 GNA 
. GÛ KKLHEG GH 5I NHS RIA LjSEDZ 
«LF !f Rehr FAA jf UOCDSDLIDH 1F f PS C5 E 80 +HeQF efenf yfoK 
.(PIB) Ef OBFEF URF E PSCGE5S7 +eQA 
:(2 - I1) ! UNFIE 
1 afenf Lj SA ! ا‎ a/R df 


Ljoetf + GF 
8 ا‎ + lif + Hed 
2004 
80 eme 87 eme 84 eme 57 eme 64 eme 1 EF + Hed 
2005 


Source : Ministère de Finance ÛRapport sur I'Activité des Assurances en Algérie année 2005 Û 15. 


Î dF! NHR DJF 1 EDEMUEF U :UEF AOE 

LIX joêtf YÃe52 EEODS t+dğtf PAfzZf Y GE YUP LDR URGET ZY OF ltd 2njK 

. LE RF LjAZÛF 2 a0 

MET’ RrfHEL JE a TIMI UŞHEUUE ÛNGj 

:LAIIOYS PNK GDKLEK 

.f jPDKfeG !f I HA ok - 
+O agp ع‎ 
.f CTYFKEK - 
.f JAPDIR f ED HAK - 
. OB U afi ZAK - 


* MEI: Ménage et Entreprise Individuelle. 


53 AYR dprp Hak 5j GR Uê HE Kak 
> ù‡Z Î ZÃ afen aþ a@A_.1 Î !q2001+Rj OSO URJDYG! JANI] irf f YT A 
Gide afen akp a2.5 Î !Opf URIJDXG!S FINN rf f GBYT A ORF 2000 +i 
ljnLj afen akp LRinš 843000 ¥ afdF2001 +Rj! KEY y4! OG || urf UEUGG 
%0.43: |B! KJARj!EB IFAS PU !g! Rj LHYEEAF NAA AREY TI HZ” % 0.44 KE 
.+ Bav +RoLjKBYfe 5Û NfjÛqÜ 999 +Rj % 0.41000 +fj 
Ö5%37.4 +DLSKEYG f FNjOSL IDE KGET 2 20 LHS lod UF +1pLLPEHIjLOUAEA 
JfeLF! lafedFzk!t O NIKA YF OSO URIBDGU yA DE L}2001 +0 
Ci %38.2 +RpLP000 +Rj O5YKEKIG GENK 2ANK Ep GEIL] !R +|HBf KAR! BYHGGEZ 
. %39.3 +PULjI 999 +fj 
%81.8 ¥ @u|KORA Kjed f Z4 JDJ HABIjHTDLF T PKYOY NISL KGHLLB 
I Rf +O HS aOPUF LHX kf GOXÛ affen ep LKi4687935 Ijafdtdz D001 +Rj O5 
f BiUTÛ ZK CoH GÛ afen akp LKinl31143 afi 8.9 +H dg + ed yo 
ad lp LD OA20 aff dd D%7.6 +L ACF + fed yfoKONjA, 15 ¥ efSfAdzK ez A5 
.1 fen 
LÃiDlÃ2225 ùh2AŠGš D% 0.4 3Ã yKBÛ AŞE fPDZR !f EO ZA jf LDL Ö5 
. ap LRil08733 ¥ afd} D«1.3 3A YyKBÛ KŞÖBFf U af I ZA mf CAPK 
:(Assurance de secteur agricole )Î AFUE z DERFFGE 
:LATOYS FNKGIKLHK 
.JA{ odFLjok - 
yf Luk - 
. Codî fEEJA Kjed f Link - 
+ZAMNPOPDLZ Link - 
A Û afen akp aO2.7 jaid2001 +Rj! Og URJBDOU Hf YOY || Urf f YE 
+f KEAAFURE KEYS yt OSLINDIGHU yJ DE LBS yt 


شتهلاك طاح لمنتج قتأمين 
محدل الاختر ق = <2 10d‏ 
)**( الاستهلاك الإجمالي لهذأ لقطاع 


54 ã YÈ cprp aiak 5j Ga Ua Rf KaÃk 
Gir AIRAGK DDG JG NE YOY FN AEA 2A EORS + FN 
+1 ÖO5%6.3 JUREKIG Genk tioK fp EILBIIEYS KAY T !oGUL teg! 3u 
:+ Kf OF 2 GCHOLIOKYO YS FNIFEyAOKLp. "1999 +Rj O5%5.8 %2000 
%42.8 Î !qGK o KIA! ® +|I6'f KFARj!ES leb fAOEK EZ fp! ZARNE aOPÛ Lp- 
Öi5fNA 2001 +Rj Ö5Î YA Hed yfoKÖrpÖÛIGEĞ 1999 +fj %10.4 KIÇ GeN200 1 +fj 
Y afi|K2001 +l CBakpÃAdZyfzedz jot LMA Nj ez! o UA fr Lil +UpdZ 
. „20 
+ù +5 NOS URGE || irf A+T G +51 ZAI GPU YesAdzy DrGegL}diAÃ 
:| !9 
aFURE N ùA KÎ I Gy k ÖRf KEUEGEÎ Ljoü DEFFRZYGDGHEG KL - 
.FNDA Öoügf KRA EEDAGHEF 5 AAT f yAFDügf +A 
Auto et matériel Où oügf gbifAfAK fedî !f Lj KURécolte YAT od LE +B 
. Coügf YO! | DAF Ljoêtf 1 UpAd 5E o 2ANkyrfl ASGgricole 
!RuLYAE2001 +Rj O5Kofp %57.6 +RDLYAR2000 +Rj O5YAT odFLMKE!T o KI A5 
KofB %10.4 +RuL}000 +Rj O5yKEOoüÜgf FEA K fe !f LjMNkE!T o KIR A0 39.6 
. %7.3 JKE2001 +Rj O5 
% 0.47] ù!q1999 +Rj Ö5% 0.30 LHGeGK pT f? YG fri 5 fpf KÛgzdJ5NjZK 
. GZ !gar Î |IOGiHA2001 +Rj O5 
:( L’ assurance non - Agricole) ROAER3 L\ JE a THF] z DEHF: RK 
Ljok Ked f Lj IU 1 aPÛA +E f 2P Lok :LINA!S fHNIK GK LK 
. A Rf U HepKEKÜ GTÛ Lk 
I O afen akp ai2 ¥ ANG! fHNjOSLYNH KGET 2 2U L> lod UF yi 
URGE || !HA2001 +Rj ÖO5KEGIY YF O5LjSEDDGHÛ YU Pë Lh ™54.6 +pLj YEEbGZ 
GH Gh afek YO! JHNjOS LDF KGET 2 a0 L4 |lodt RD LFBNIZA U3Apf KGAA 
.2001 +Rj O5%54.6 000 +Rj O5%55.5 LjheiBifeRA BE laf dz 
LAYE YS HNOSL Yil KGET 2 a0 LS |odf yU DE LB 
NBË GX PHA L}EDE Gj tĞJXzK ÖONÊ :(IARD) +ZzAG aOPÛA šFeo!f Lok 
Ö5Llî KGET 2 aU Lj lod JAF DE LDA o +L PAA +E 1f KÎ af 


1. Le Conseil National Des Assurances, Rapport sur la situation générale du secteur des assurances en algerie, 2000,p28. 
رقم اعمال لقطاع قلاحي‎ 


معدل الاخترق = ب 100 
)*( لقيمة قمضافة لهقطاحع لاحي 


55 AYR dprp Hak 5j GR Uê HE Kak 
GIMNLFHIB'YS KARj!BYEPGAF(T efen aþ 4.085 ) % 51.5 ¥ 2001 +Rj 
ùpafAé QZ D 1999 +fj Ö5 % 0.47 +PpLj YEE KIR GE KRfjok fp 
.1 fen akp aZ4.41 8351 
rea NA ÎÛ ZZLjHf Lf GA UGzdf tHedf YALj LF GANZ: UE U EE 
(i afen akp aA.394429) ¥ ah G2001 +Rj O5NK o 244 lg..yFer HED 
. NjefDZ T PAFLA f DA T ZA fof : YAL NLA UR A %28.5 +H 
YF Yo OFFA afk Ij LFA :RAAE B3 UJ a TEHN Fe [f U tHE 
LZ lod YGF pë Ö5 Lf LAA NET o 2A AZ ¥ GÛ f 11 az 
. (î afen akp a@2.052) lagal D%17.2 ¥ YO! fHNJOSLINHf KGET 2 0 
Ö5 %0.33 LAWIR o 2 ar NDINLIYAI!S fr Gf °5 fefPÛf yfzdzî !g UL jf 
„2001 05%0.31 000 O5%0.29 999 
(L’assurance des importations) MOT HNjfple ÜEJEEÎ 3 DEHE:REb 
DFSOENRGDELTENL J] !R UAB A fek Û?) KEEP! YG NPDES Lf LBA AN 
LjIAFDUR DDE yril fA Un}Ã aol š BO LE LFPAR dj y RE Hp Lft ANY YS FHNINPED 
LDA FNJGbYN ORF 1999 +Rj xX +Z IT ZAM Û000 +Rj Ö5 fen akp aA .5 
2001 +Rj Ö5LF! %6.9 NfpLjegK yrql dF Adî Nj afen ep a@A4.4 aia nif 
+N IEADKKEZ fp An!f ADeolê 5 BO LE +AlgF yer H6 LjZFEAfF KC LDH)o 
.gPAR dFyfer H6 Db RfeKLHR2!B2000 
: !oll !RYFb YGagLfdAÃ 
YAL fri HT TU PAF lea Rf U' GPKÎ !g K FEDORA U jnêtf KGET Ld zAeTaf az Fl SF - 
. fin LES Y hq HET ¥ +!AGAARNjEL 3A U jot LIZ 
OGÛF URF De L.8 yiANYJÃ zot 5 RU LE +A yf HE | BAF KG LB 
.%7.7 ¥ CAKKIG+ & 2001 +Rj GR o OSG PHIKEZ fA 2000 +Rj O5 +f SA DZ 
:ydEK yf? HEB | BAF KEDE Y RI PDDoUdjA 
. %95 LIZFBURGE f YO! || urf f af Jeon !A QF yfer H6 KCK 
%5 LIYyFBRDMARGEfR YOY || urf f aA Jn +AlQF yfer HK GNK 


رقم أعمال طاح قمؤسسات غي قلاحية 
محدل الاخترق < عد 100 
»( شاج قوطني قخام خار ج نطاق ققلاحة 
.30ص2001,p Le Conseil National Des Assurances, Rapport sur la situation générale du secteur des assurances en algerie,‏ _ 1 
ا 2 
Op.cit ,p31.‏ - 


56 AYR dprp Hak 5j Gah Uê HE Kak 
LBRO AOE [1f i ZIT of JK FEA KG OCAL Do!GK GBF N AFARZA 
fÃ zPDÎ !g!j LjIBOKE d2ANK CS! OLÎ INA š faPU yfzdis ez5 ADL YRPAR df yip 

. %0.19 Î !q2001 +Rj OSKIA 


ã EUEDEHESNE U UK REKOR 
fifok OCGA U jtf KGET GHINHK ORF 1 fenî Lint SA KORD az š aR 
. NEBRZZADGZn CSA NJL}ENE Gj U aORf aoFa pr KEEL !f 
UF iS ¥je [EDE UNE AF 
NjzZetzlf Yîne LIZA feo Kok yiK LAZADIEG !f || !@ZLYGZ NhKFeG Hf Ljok 2 az 
{ZG HG U 2zK ORf aGPÛF OUzSYFE YIL} jk GA FRED 
:1 Fe EDEN; 
I a3527 OSCEME Q 134f LAG yUP Lplêfen!f OSKfeg f i ZA jotlf HERF Pz 
."1962 5a f addBgoÙ IBE RfA 1958 
PFEPIf U Fek CBA K feof f LEE BAOAGPE LyADESU 1974 OG 30 OA 
DELL DIGRE !HA tagn!f 1 otf Gu U Fek PSGEGKo fek! fof arf f 
." (sans faute ) U FeKKEL] !qOCF 5 olf U Bek 
ÖRf Kfag f yt! 1 ROLE " :LDI A974 OF 30 ¥ 15/74 adf LND1 YEE 14 
|| !FA ¥DAD! ZêDAD! XiıX ADL EZ Gj Lf GA Uf 5 RUF I ZA|IKA KGeod Ei 
. “5T Lî KjeAO BLED 
Î ZARÎ YT f 1988 Lfn 19 Ö5aff f 31/88 DE LAG Y nAdzedf Ny zk BEA 
LpI# ZARNE Nfj ALLE LAL FNjOA UeAeat fio Gov ! +lof dF KG Seff 
:ÖoNÃ !1Ãdz da GPÛF 
L +AfDE +A dj LK Y RSLDIEG || 1F Û IZZY nA :L DEIEFRSAFHIRD HE C 
ÃDéfeok+!G Bled f Ljnilf FNL A aD EIS LDL FOR + aijA + Fz afeu: Ûf 
Gp OHeK LR +z IUzDeAtt Uf Laz d#1Gd4!G C5leg !f || ! G4 ZZY FERA 
qêz YÎ !çt3Er q Ub 4000A Ub 500 Lhd Bisk! UG# dêz yRÃ eI I !qKêD8 LAZ 
“KG FRB Ff 5 AGT Î !q5 of dFU' FeRf DEEZ 10 +l 


' Séminaire sur les Assurances Automobiles (CAAR), 1992, p:01. 


. eau !f OGY IMAFLE AAI A nf + EGY tou U FeKIRE (Sans Faute) U Fek DEL] 
? Séminaire sur les Assurances Automobiles (CAAR) , OP Cit. , p:02. 


.( 1995 > ad13 Rê! Sef (Ren) 1995 HG 25 5epl f KSHES BAE07-95 adf L491 EF- ° 


57 AYR dprp Hak 5j Gah Uê HF Kak 
fp ÖRf aE PIES BEA 1 f!ÛF +5[ f Gj K\ d ãaPDK EEE fnik+ûagE+dÃq a 2 ÙP Î ZZ 
. la !EÈ oRZ 
:! aT ÜYE ODEFN Fe [Ej AN DERF- oG 
RANBIR K LE +afHjA laf Bš oRŠRf lep PIf LZ A ffe [E üi1j Ap DEF- 1 
... TON KEF 5 Û] aofdAKIK 
yd ÃD_mje!î fof yûÃãDÃ aPDadî yûFEDT f 1 Ao HG Ö5:!1 aT ÛEYE ANIEE- 2 
.+lÃdš dF GF pfo Ö5afeu: Ûf U Fe EEE pO ezd¥ PT NEBEZ DD 
:t JUNFFE | EIINSBIFANITE [EDIZ- oU 
ap! Gb ¥ fS ORf TEP ADKfeg 1f + FOP OOzA :SIfANN je IE HAZ - 1 
LZ +IferQA lag !Bš oBRFp ORf FEPYF LAX S55 of LZ AÛ laf f KENA f 
... YR Hj Rolf 
DPE UGE! DES 1A oBp Rf TEP U' Sek KA :t FIFE FE | IIL - 2 
. GK AZ ADE |14 EIA EOF lef DIGS UBe!f 
:UTAFDEHNINANIFIFEDSZ- a 
LFA ev !f OByAQ dfi ZAna'f OSNJLSENE LAZ EDE yo :UNANIFHEDIZ- 1 
AD df} UHEQFE KZN) LEN OS Arba ePH nj LK UK | š &U LE ADio!G dil !R 
Î ZKGêzf Î oL CBZ O5 GEA af ICE YT o 1 |f KHL yaaRA U EIS 
.NJLOHE 5 fef 
AY FnLj +f +dÃq a YIg Î !5 UKGEZ f yi Û ZZ Kok :üuFag DEHF - 2 
la !f LJDKFIZ ANjl| !HA lo... + JA YGF Ue 1f YFI ZANE UGE! FHI Ro 
+1PARÛ KAF = jjA + aa axif 
> B yfhOGIN 1 f YAA+!G OLEN FHS : te 1E 2 DEHENIF loHEl AZ- LJ 
1q df LZ RT Rf U FR DES AN UBZZL EOF laf 1B jpnÃd dau DZ’ ya 
: OK GZ !f HNjyKEA U dfn 
yG > B LID ef AZ LDL Jf BYERS LU ENE BEOAENEHPT z HEE p-1 
. fzf OSG gapWeT!f Yî o 
LEE GjHDOR +A YF 2 RG dk Uulzf 2 RG dU FefML FEOF GH: ÜYEz IFT DZ 
. AzZDZ If WeT!f O5laAtrF ZED pifo O5NJ 


. YÎRnIEYGE > B +p GDFfDSK DHF + |] Y GFZ “° 


58 AYR dprp Hak 5j GR US HE Kak 
Y Gf Fendi jtf +teT LAZ A UÜZET Fî faf LZ la ON :"DBE§I KIBISGEIJUGF- 3 
+d! dez!f yAGf O5(+ AFT AAG df} NJLEEDE GY WSLS LFaZORF 1 FAo!f pS Ijj 
.+ OH O5 
UF FARE jG 
Î ZA ê LEE) fuk KHES BAF adf L55 UG Lj LH™AL f 1 
+ aA LÞT!f + io CEPEjoBRIR || BFA GPE ZG H5 oBDRÎ + i af PA afeu: Ûf 
Kùüoe lf! ADEofA! O2 UEipKIG GODEZA-_L_@ OFC HG Y+ 1 HA DHF LEA RHF 
KIŞ AQ aE! Ad ACK fengag lep gAdzfer H5 KIG faSUEfOAd2E AO pt dz Lf 
LjEDIT B!f Werf pffok Y nA lafadft Ef Kf KGAFACKfeNnadf yS CE UF LIZ 
. Lj +| OK O5EIGZ 
LHBOPÛ Lj K+! Rohs Binî CES GR f AFF Nf :pOGHNSHPLI EDE. ¢ 
“YF HÎ ZA 2o Lf + | ¥ GF yÛP 
3 oBZp ORF feu’ UA FEPIf YF 5 FOF LDA FHNj OOXA :UFAFE DEHF FORNj 1 
Ğ5EZS tat eT!f YT oA ÜLEGR df aGPÜÛ fz d¥i DAF CHPEZA HEN Cê ÛE: 
“zf 
LDA POOF +f Nj OK Waa LDH > ¥Z | ZZ:°(FAP-SAUF) DHWFBRNj 2 
lÃpL +nfe} ffiohadf s BEToÛoÜ fer HE oRRf ” të APY aRFPIf U dek 
.“"™ EAFLR fA yer HEK |o! leNp 
+|%Ã afEË WET z رز‎ HA1GF yer Ho Lft! |3 yu PK : UHL GFDEE f 
3 oBfp ORf +E efev Uf LAZ 5A Unf YHfedf EDL ok LE GA aol Ljoitf 
.Azlf OBfEoAE 5 GÛ YT o +n + HPAED 
HALF yf HE oR fu UF Lfl LBA ENOL K :FEHINSDFLI EDE: + 
|| !HÃ KEYA LT! KGa CED GZ f FDL FAAEA UR! || £ f AH RHS eof a 
.Azlf O55 GÛ Y1 o 
1 Séminaire sur les Assurances Automobiles (CAAR), OP Cit. p:06. 
.KGHGS BAEO 7-95 ad LMA44 Î !g4136 LMFAO CAFU - ° 
. KCHGö BAE07-95 adf L302 E ° 
.KCHES BAE07- 95 ad L403 EiF- * 
(® FAP-SAUF : Franchise Avarie Particulière = SAUF. 
. Cfo ye HE PSNFZL$EOF aUP 3 lok Gen LH AT Pf lafPIf+ fok 
+ f EOYNDLDE FEF GIS! ou KOBYAEA oz le PIGS IA 


.07-95 2d L453 L6G - ° 
.07-95 adF LISS LG - ° 


59 AYR dprp Hak 5j Gh Uê RHE Kak 


np REPT UN ROAFHUREGTHAFEOT DERE: HEF AOE 
Kak ÖRf afaur ÛF yl Ljrtf KGET U Akt o šFfeo!f pr Ljnilf ¥ OF fNjOB yA j 
yA || oA Keg eT leA{ NIDÃDIETGS Rolf LZ tnfejdA Lfelf G5 
TGF || Nj LjnêfA! zfee!f OP I ZALE! o LHEDUHf PU CG dA U ENF 
LjnêtjA ¥ aRf 2P ! ZG !f aPÛA KÛ a+ Lj yÜzR Û FFP LjokÎ !oi E gb 
. PÛ Ffzfdz 
NOAFHUREKTHAFEOT DEHF:ÛNj 
.+ Dü aOPUF i ZA fnkf DRS Ro!f pr Lnf I Z2 ezRf i !qYegf fHNj2 pp 
LDIABS Î !q4 LHFFAQFE O55 Ffeo!f I ZA fodtf 1 afenf YeTadt ML j:5apqAE aT DEHFE- I 
Rf afar Ûf yin 5 ffeolf LBA LAZ 5" :Î ZE WEK GHGS BAF 07-95 pë ad 
ak Gb Y fb ORF afaur Ûf Lj ŠÛ ÜËÈ !Ga> Gf || GILES DFR NEE Ufa GD KK 
+ DE &o +E GIjL}K De! nn BF fd ã foÛ ADeDk aÃgf TGF yJ Of Dafeo!f 
LG amšt o UKE f U znO5! SEIU +5 f 5 ROY T HA joBDZ Oo 5 Ro I !oyÃoDZ 
LT! || !Ã .5 of aUP LIK Y EK LD! AEE + RF KEG DAG + SAS KF 
.Gjnjfid ZK GeT!f lefpaAgK ORA EZ dîtî afar Ûf +atînA GROGAZ 
+ özjee!f yî GdjÃ + GF || ÜNjpr Ljnêlf GAZ i afen!f YeTadf yÃAG :ROAFE HURE- I1 
: OSL DAF t+eT) LEAF LAZ SGijqêctê Û 995 +Rj! Ljoêkf AGLHS3 2 49 fd55 
i zfez!f yi Gd oBRED_ FOR a2GPÛF LEO LIZ ö5 :HNFHEHUOIEOT DEE- 1 
@ë jz ÖSNZE A lgFš GU Y1 o || A bff... NAFIK GE Hf UDF Ü5 dif erg 
K GEMBS oBRf aE PIA EEA Kfe jA yFGIJA OIF Y ã{ KÖRf afar Ûf CG LÈ Š 
. Özfee!f YEd Ö5! BR dK ÛÛJA lerj\Ûf + 3A 11 Aezdf 
LZ Oz KAQH!G LZ NG KGAEDIf LJASLHEOFE LAZ 5 :RHEpüIj o DEHF- 2 
froefav: ü! ffifok AD SAF U ez! KGAD!f yfp!!G O5LJAZ f I A A ÛU fe fo 
° LFDELPZAG ZF KOPF LIZA !R IZ 


. 07-95 dF LNA4 EE - 
:UR ETH FEPY x SA +E FF Pf Û5 Ro!f I Af LHX Ö - 
Séminaire des Assurances Incendie (CAAR), Mai 1992, p 04. 
. 07-95 2d LAO GF -° 
+! Ö5ÛgK GRD! 1oT | BAEK DIA Lj f oS Det zal fp DOfKD CEhIIG 5U’ FeRf 5o NILIO 
.lNFf Af 


AYR dprp Hak 5j GR US HE Kak 
nfOEFEET UEDEE jE 
aPù +ZHÎ f 2P Lok CG DUKÛYF q+ Lj JÜ Û FFP Link GI | 
„PÛ ffe jk !g! 3r ÛY F2Rf 
:l ÜĞEfe | DEKI jie ÜEpŞE ODE I 
Gnh¥tî FED NJLpEHEU’ deki !qL fof LDA NÎ A 5 :üzle ÛEPpŞE ODE 1 
YÃÃ Gên LHF a yGEDDE OK FzNUET Gf AF ORA (Giz) taf KHL LBZ 
+6 
:¥ Roh ENE KÛDš oBŠÞR afaur Û LIš Kk: ÛŠEFe | DHE 2 
UE + na KÛÛF :fnLKÛF INL ... PEY YG 1$j Up ÖSYBAEQ ¥ JÜ Û 
. aff... A U +e ePÛr uf KÛCÜpE yz AA 
:f iI HEFUONHXFTAFHUONE- I1 
:yM# DM POPDE/K Û Rolf UP I !q ¥ q:RNFPIEGFURE -1 
.og...yee! ã 2P dU afb ün tod lenjD Herp UkKfeegif KG Hf 
. Rebar Ü o ÜjEênf aPD_ANZA EFE FES LB A :f IFHFEEUOT -2 
YR f Î !oL EDF a! ÜiDÃ Lik f{Z Ö5a@PDI D> yr(DL}ZFFUREagD AH - 3 
NJ LENE Gj U ezé ÖRf + jelf aPÛf LH K ÖN Û \ffzfd a2PÛGBY Î GK Lk PZ 
YFADIpZ frÃ (...+ fn ta a ira f UEe!f aH UF feu DPE Ë ol) 
: Lj f 
.ÖRo!f an (DAA aPÛF fdL nlf - 
Lfi DJA aGPÛF ffztdl fol - 
.KfeD Ryd aPÛf ffzfdl nil - 
+ GÎ JOP ffzfdf Ljoitf - 
HYGIEKEN IEOT DENS pF IEG JO ÜEL BE KIREF OF 
FEK ORF aPÛfF LIVIN LEBE LB! o U TÛ KG yA Y OF HNjyUP 
Uf FTF KEK PZ LD afr of I NPP ADOT ADIN +d DHS 
LjPEPÛF LJSNjLTYNARER df ADE Û ZNJLEEOEY š1 ST Rf au f LE U eff a&diP& 
š|okLZ abî U zhijzf yrDyADZADNYZ E! FBI YiÃ ûz Üdğ Lj DL JFOR Ö 
.(yÃQ dp atzlf i lZAinalf SSNJLEEEyAG 1 igo Î !o! ¥ ÛBNJoK IRE ATPeu !f 
UrfadF U’ 2|DEGRÎ azÃ ! ZERÎ OFF! EK LAZ Ö1 Rf Kf 1f Link yA jer ãã 
. a5 Ff KO 


61 AYR daprp Hak 5j GR USê HF Kak 
Yëš K ÖRf afar Ûf yin LIBRE NB LIZ öÖT Hf +z + affif pr Lolf Û !q5 OR jGE 
+ Hf LIHEF GY pK ORA KfeÇE AKAIKE GA KERE HNDEGS LEO 
«oo... Tf ORA 2 T ff ACK EF GIF AB ûr af Kfenjg 1 zU 
JON ÜEL êl ÜNS 
: gf aGPÛT afenf AGF YT o f GT KEELE K 
anzf DRE Deny Af anzf Û EBI YAA hI UFETHS YF (od UE aGPÛF 
+ ofentA +AU f HU 2 BG aFU Fek of LE Kradf 
2 3U LIÊZGA Lotî Y FS UZA AU Ff FFT E CTT HAJ PALDA 
Le A POPDEZ ADEofA aOP LAHEY LAZAR I HZASAN Û Azdš PT 
+R eT! = gij Fr PAKET \& Ö5 
N fin RROZL pONA Y Fd Ln RES OOdog AZ" :ND ZE GTÛ I HAL 2 az 
Ffodf ynÛf yAOZZ AD! fo!f YA HG Ö5Ü yê DGB y+T Ö5ffod Dyn EOF 
JÃfn YÎ o OPTUS yENINJLEOD Y Ed BROEDIGIXL fra pif df ADNJLEBZRZIf O5 
Fr ÖRf aPÛF LIRYL-jLES NJ L}ERIE f PTh Bé Lj Arp fg Û" NZ gdۍ‎ ÇOR ¢ 
:Ci2FÎ CTÛ KG JYGTDEZ FAA . yf i ZNPFPADNpT ADGn +d ANS 
LED 1 hqdzBRSRAZ ANjt Fo! L2 fof :(KiJEbDFE KES U J ÜÛEAN DEHF - 1 
Gš 6E YRD Ö5!IKÇ Û NF ezk!!G Ö5NJLpEDEÎ !q Lj DERS LD pYIEIZ 
1f 2 PG df fe i !q+ 3e UEUNJ LEONE lG I !qtiG Ûf KFDé#!G Ö5 df] !qoÃD 
"+g Û Y PONEIBDEDNJL PEDE LFFSORF + AEST JA 
[I !RL \Rğ GÈ U ad LDN f@DOYHÎ ZE PT LjEBNA :€ FFA DERE I1 
BEÎ ã FY EABRRED_ fof BERF || AZ Ã Gf ADĞen ADÖRZnNzZ LZ 
Op YII !RYFA NIZA EDE U ad YOGI 1G O5 FR dAADNJ LER U’ ad! 
«NZ of 
NV :l!f +!G! Lj T afenf KOH LAGLAS4 AF 2 ezK :WAEHRIDEHE - I11 
NILE Oho pyIRILjIDEKEZ NJLEOBFFod ZR EN ERE NpiqıRRSAZ 
.“" (RH fMNAZ If fp ZZ 


.91 LEE !g61 GELE GTÛF Ljnk7- 95 adF Ö5 afen!f YeTaEn - 

„(RAKED i ay fen:Up ° 

. 07-95 Rê ad DEÃ JfzSÛ006 T ag520 3 Fd 1427 KE Rbd21 Ö5OPICE04- 06 REŠ LÃIÇF LAZO EFLQ d 
.290 f APSE UMEDA PEHIEUPLHEÎ z HS QEL BFS fealf f5 2 ep Lj’ 

.KGHES BAE07-95 adj -* 


62 AYR daprp Hak 5j Gh Ušê HE Kak 
Lj zd folk TDD LEXE OYA DSL EEO IjC fŞdXBROAZ ANj:ENEHRIDERE - IV 
. A feBYHT OSADfofA+ 2P || !RLRDGA Rg aFLtEHFE IA Az 
yGid = B UL DY FD LRG DIISBIIG fah EOF BROAZ ANj:UFOHEDEHE V 
NYT JN Û ZA ODAN ãçêif Lfl yÜP Nf I ZA $ER OK fro dÎ !offenAD 
«Hêga lfoE Ce pz If fp Zhe 
HYGIEKPEN JEOT DENS fT [EDE JiJE 
Û f aOPJA aff aUPYf :a@PUÛf LAILA öT Rf Kf f Link yA DORKS 
+ dj KfefEDZ, 80 +PDIEhETGUE afar ÛJA RFP! OUzbT Rf +f 1 JAF pr LJ DX 
.+ POR AQ EI f KDIJDHpLBES 50A GAZA ENF 
A OFRÛÙ T dj yù FoR JFEA LZ A alfa: (U pF [EE f5 DEE U gf [EDE - 1 
(tügEEIZAG T G AC fo tteT LFFKEA Lfolf 1te! OE IDYP YIU IED IGZK+ jk 
(maDByAPf Lines f KEINE U 2| DIKRER axA RGR UFAFHSEKLHZ 
URRù QF LEF LF yÜP LMKfeG Hf 1SIEKFAED_HHFINIDGE UFofA SKI AAT fo 
1. ÖHnjDE ODÊ aR dz Jha REO 
JIT ok IZ ADF E HG LBZ NI p yp YIL HAIEDIGZK ORF + AF " NZ azö GE 
KfefET f Ln KL RA Û" yf LE = ügH!G OSD Fpl fFezd ED yIpL DYA o 
:aPÛ LHE#A j 
ëzZ Gd NI ü3Y î neBigeÃdz aR dj A Ê LJIZUPYS NID: ã FUMEPUOE- 1 
|| HAE SURI dz 
. Azf ivy nidêFT Gf 5 AoDYEpf E auP - 
. Az Yur Az pz! DE LMU! of yIRST Hf dî gf UP - 
:L \RGfpT HAT aR a taedF 5 D&A :I a Je [EPUOE- 2 
¥ Ãeùo!f U HIR Kiz YT +BY GÛ ePcgRyHokK YE CEM Oko!f PK Ep - 


.! zU t af 

[EZ UP || !RLE DKA yéioff I AA! E Î !g FDC fio FEZ aT 1f Udof ANK- 
. oR 
: GAEL K eG f Lk FR YADE fk 


.98- 49 f ÜjaRS fp mad pH FEDERFDNEFre üUGpZALPzA Gîn - ' 
. 3816 1997 UPFenf Ui MF BEFfrHAHPR nd HEEE HEDMAN GF AGA - ' 


Ben mansour Hacen , Introduction ã assurance crédit ù exportation , OPU, Alger , 1990 ,P2 . 


63 AYR dprp Hak 5j GR Uê HF Kak 
U' agdFt|SAf IHNjE PK:(Assurance foires et expositions)}E SEEDEHEISRN j - C 
šfA DLE LORD LjRf aFen!GuL jO LET BZnjAdzOh URGRf KJeNBRA 
yek AÃ yil LE tnfdj yji yek RE aoP +f IHNj OOK +e 
."lepl dF F2 e0 Lu Aezdft ZG: N 
I RAFU’ apLjokt | LAZ K:( Le crédit Adaeteur ) af HEE f5 DHEBTSRNj- f 
+!@If NOS AQF ã ffi ZA eR dU’ api fAnyAEORA e Dãatf Azf 
PNjLDZ A RLS df AR KLDAHiEG ap OtnjÛf T a2 aBIETGHEST dF || Hi AG 
aUuP LE A480 +H aGKkaUOP LF +nfGjA+|ofR d5 Aolf YE ok EZ OP + | Rf 
.2%90 +H 
Ki do +ù tef Lj Rf +]3KT OzK:(Assurance Individuelle) RefAEDEHEFSRN j - 1 
UP! LAI || HADZ RA Û..t Ef YGTÛF KEL /aiRf fAFAzZ! +zU!f a1 Rf 
.û Q JA ef 
1 PGR K GO 1352R 1| AF HNKGE :(Assurance Globale) REFIFDHHFEISRNj - 
Rf KEP AR girf Ûr feed Kau; AD 
filZ NEZDDE YQ jDENDNJL EDF HERG! SAE Bu ji URS 1 80 Gr aplfnã ffKÛ 
Oi 5yGi olf AU NIG Lyglz !f +ROLFEofA JL PEDE K Jef YF +O HNL K NIZA ADT Rf 
. (1 Ff OPDZSOA GG !f OPDIULEL90 ) +! 5 FOF 
OR eur ÛF yû f NJL PEZE LAL NLD 5:RFGEKEN JEOT DHF - I1 
Lpa¥ùeg Girf5y Mi KORA Kfeçz AK ÛAIJKIG GA KIRE HAYDEN K 
+ùRg fızšePct EG T DIDEONG LIA KEF aif AB ûr af K feri : E lut AF 
.+ U 
aMTTD003 T Gd21 Yfeù!e + Afo FhiFHA Û ae&PçL jf LDYAL FNL +B O5 
|| ! ¥ I ZA j6" NÛ ZÃ L} o zU! efAFf Û ZA Ef + OF! afen!f YeTadf 
Lj KIZ ¥ FOLB AFF pz fF GU GF PT GA fenî OSYSOLE aÇ || O 
. "U FF ALD OEHNL öafeu ÛÛ ZZ 
OOTLLFU aL jf LRzIAD_ fru AG FA f CTU T Z4 afenf YeTafU 5G 
+ GT f KEIQFEYEGA fA afev Ûf Û ZA jk AZ Y Got kj 5L PEEK AVA CÎ 


1 _ SLIMANI A „la cagex au servise de Pexportateur ,p17. 
? - CAGEX, En cas de sinistre, consulté le 11/04/2008, sur le site www.cagex.com.dz/sinistr.htm. 


YESS) Rf HZSIICAFO! oÃCODRUINIEF FUMEE yGIHHE Fe Şol $F [EN ZzE NHEDEZENŞ2T Si AFA d> 
.4006 007-2006 Fen! UaeGDEOFI aff UUGZ 
. YEOf + aff Û ZA MHEG BAFÜÛ003 KÃZ6 ¥ aff !f/03/12 Dê adf-* 


64 AYR dprp Hak 5j Gah US HF Kak 
Dz? ûd Ljd#zZ#@ f GE Kou ADC U! EU 1 aff aLhBFOOK! RGR ADA 

Laz 80 Pho Öù5|| !HA TEBE afeu: ÛfAÃ FFP! ÛqÛUz Lj fHNjL2003/03/12 
. GHA EOF! AE K fe FEF 

3 ÃgÛ leTEû afer A TEP! LE U FR AaB UREGRA +E f KGB 
Kj zdjÃ Ke ù jf YII fA CE LEME YAK dip ON GZA ŞERE yid Li 50 +L 
+OLZfAA EREP! LONE DDRII NJLEEOF || !GET [RA KFA LpyfEr HA 

KGeùTIf DibzdK af TT RUY + aff T EA fnlf + fE!Û +ÃGf yJPTKYÛP Lp Û 50 
«(NAT CAT) NZET POCA finî URGE SN + pH š A !f OBIOTLS 


EUFCDERFO PUNG Rij :UfFKORE 
OG fA zea iA T ff RUF OGL Ö5 GAGA Lj GA SA $ avek! 
+f !f HEY I !q DAF yAp Ded 5 yr PSK EHF YOp LB DF LpEOE š5 AoA AG d3 ZZ 
+A KEDE 1RO efenf OSYAK!T T PAZ KOZ KFNjyUP L}I#!A6f Gr ak ORF 
UUAR) Lj Ee LjMEDZ aFfen!f ORF U (CNA K HDD x DA dG lepA 
feizÛf agz¥eT yxIAI JRA +t RFA + BA +d PYF L124 O O54 NYA 
. fenî O52 feTUAt ned K GAUL 1 fof PORA Û | KUUFUE PS ICOHA 
1 BERFEKA ZNFEF AOE 
Gj OK OB UGE leeA tH4f KGS 1O4 PFen! BK GIR YOp ted 4UDZYKKE 
+A IPE +E jLNK DEES + EHNSHTRA UA!f FN YPN aniyt BaD 
.+IEDKeROE! dA KÇJFeffA YiDIDHDtRnF 
\ IHREN PFN ZN; 
: pL BIg + RNIB 
. Lj (OZ LjDHGĞ BAOGRDIG ADÛzRTKIGS ARE Lj TS KA GPG - 
Î ùZAûaÃADKı njÃd#ù |šÃ DIE y+TTA Û jtf PZ +1 BFA! WeTIf f o5 - 
. KE riff 
Kfoffoi fbKzZeùT fpKIG tbiA+a®TKE A LyPGAFHEZA f fep O5+aXpd} - 
. Lj OGLDKORA ã PD 
:ùingi Û KÇJefA yoiDZrin! IE jA 
. 05 (6F UizZDmedf z 4. 


.Catastrophes naturelles + zUf + Ff Ogkt BOM :_ CAT, NAT 
(*“™% CNA: Conseil Nationale d'Assurance (KBDAGHFf > DA}. 


65 ã Yat cEprp eHialk 5) can UXã tit Kak 

fRı nj +ù ddjÃ + îî Gad K GODZ UP fpZofHA GIRA + ated gj nk O5YAÃET - 
. 

. Lj YOPK OTL} AES GyAo KEKE - 

:ùhef A P tneaDHefuF! IG? RKGE 

. Lj ZA Lj KEOF+AAPT ZZ eof - 

Lj Rf K@ÇeùT Où 5+ù djA ! Sua K ODDIE E offAtgeaF KOHN - 
. @ AjÃ 


"rgpE A j NEBRE NEiz HE! FGE 
:OSBGEFL} 4 je KEIHAIAEAK 
AVÎ Ljëf KÇeT! +f +28 O5! fed yKEAÃ :DERE UFR || HIBERF SIGE - 1 
GA KéGOFLA™ |off O54 Uf GIPDYAR OR (Af || !R Ö5 Gp Ljof rig 
. jiu GeoGK dFORf KfpHRED 
:ÖGjAÃ OIRf SE KKS FO LF + dg Nj G2 A Ã 
LE f HRS LRBF KYRA GÛ aed fepÎ ZOIR ad Rf Kates -1 
pz ev Ã Uj E Y Û A ¢ ) tid UALS LAF yö! zÃL jk Rf 
.(a Rf 2 dgk aK UK GPzRS fifok OSHERS 
OG@FE 2 aRf KS !YAjf o5 5RO LF ffof 5 OG a Rf Rk @ -2 
L}pOGHA ORF yaoi y+Ta A LKBf ga Û ZA2gf t dê +û û & al Gf KfeKA 
Gok! dK š FA yÜÛzR çÎ ZAZPÛF IHNjE 1 3A! ea NZZAKT Rf ÖAÛF eeuf 
astê ü DÊ jA + INP! + dCi! zur AJA JÜzR Û Kê Ã UEPR qEjJIKH 
zot GHHORK dzeÃuıgLhšz> a Gë oÛ y4Tnıea x ack Pc 
FTF +1 pfe +P GF YEK Rf OPÜÛ! GHA fez fep + fea 
. CF 
YI LIA DMEHGS Bé GDL JH YA ETR š SUK! fEAZFK :JNJUNDEEDEDHIE ! FIER I1 
+RNjE PK ORF + Go FF DEG Lin HAFoFA UEFA 5A f OUT ORf KGET! 
Ea ydšEjç Öz ÖRf KEDARA 2 NF yt GP LEAR Rf HÛF yKE GÛ. nea 
. Ke y4TheÃrgt OG dA LAGE AG att U A Pf NAT ZONA ĞA 
Ü002- 2001 Fen! taf UR HÛF BHBFO52R nd4!Va UNEHNEDHREL FO i zÎ GHEHHIEU HÊZ fri Up ZEB)- ` 


.31۴€ 
«Lo PZ LIZ RR jA DELEON BIKL JE \EzfgADA Lj eT ERO AIRF LKB ° 


66 AYR daprp Hak 5j GR US HF Kak 
FT OF +hfedZz! aly AD! ADDL EGEZÛ KGAA O YKE:gEÛEL Pb po II 
ÜrÃeTdk ff nK+ DFU af tzu A LH! hfeaf fafDya UBD IER MNOS o Uzi 
Hf Bf akp ¥Theof + ohi2 OF fep Ö5 (OFDMA KfeRA di Rf KFA 
Î ZAÃÛZÃ ÛCNA) KDÞGAf > DDG fEEZÛF + nj! Û !o GREoYIp! Rn FPR 
F1 aa KJGEDLIhd iff tiz ax] !o+T G + NDNA KE FeZÛf K+!G Ö5] !R 
«KF z ê yUP f ¥ | eA GjOPOK fin 
LoL Û ZABEES K4 +hfeaF 3A LFBU oll fJ ZAffod2 û ğelf LEE LK GAZA 
: 1 jAQF 
ORA AP UKE f HAIR 5 FRA +ILEAF 5 FER JETK :1 JEUE HRN DIU DZ GEE 1 
CRF +4 GÛ EF LAGE || RI ZE 1 GAFFE nif ER Lj KET adîk 
ay JE EIT ÜAy# Gj GCE oA Ueda! io GOK 
š Jak LF TIRengIE Rf YO 3 EA KE pt FE! EEE E: GERE 2 
f€ ofl EOF JAZ + fed LDIAALS NORA .leÃeu f AF 11 a GjRK OR KEF 
.qo.. Lj PAZAKGBoYf GA Kür BC+ SLEAA! ARF 5 ORF 2 BAZ 
Rf F1 BDB 2di Rf NJADU zn Kk UW ad ya KI yÜP LB] ! OS GF 
.!hfedbyod# HK 
GK Ket (KAG E av Gd2RoKS RO LF thfedtK G2 f U GOOF! OA 
. pfe yT GL dBZ 
. GjRHKLFCHOR SADA GI 2 KÖR KGoüd azî IHNyAGA 
f A QF+RpRf KGzZf Î !q nA Lb UIGEOF 5 o Gj yAPAF tn { PS GEG 
-25 Ö5OPIUE95- 07 pë KCHE BAF adF LI241 GD NyAÃcat LAG O5EZZ 
|| !RLHAHDIG ferAF LAKBf EA LZ HAF anzf +!G O5]| !RleÃev KBG3Rڊ(1995-‎ 01 
Jf EANyÜPÛF 1G Ö5 


(CNA JX BEŞI dEjg2 FE REF AOE 
dF epA JEAN Û7-95 ad YniROHG 25 OS6KGEDDGAF x DA ETD 
aA! {eKÎ !çÎ A Ö† ® Û997- 10-24 qRELIGROGE Ny am JP RA 
Ö5! dij A affeö NF || !RÖSDE SABUN ab ff RUF lea CFU 3 Ljlf UCL 

. "Lj OGL AEDAAS FQ f NAK 


1 NAOURI MOKHTAR ,Revue 1 actuel, N°37/ Mai, édite par Nouvelle Revues Algérienne (N.R.A ) ,1999,p 05. 


67 AYR app Hak 5j Gah US HE Kak 
1 Eş aga Fz dic: ÛN; 
: OSE] PDK 
+êzu Ã ÖO5NJLÞEOF afaög A P Ufjzf ORO KGERA š5 Ao Lhd fA I ZAR - 
.(LOfIZ ANJL DEE AZ) LPO KES zu 
. Yj! KGET 2 20 LFzaOF yid 1pfedi Zer f - 
. Lj KGET 2 EIA of 2% 1f - 
.afen!f OSL 5 A akA NhAK Ö5! aX djÃ K GfeJÃ afÃoDA| gk ag BZ - 
.+DIRf E A Lj FPO! apa - 
Lj AG dl ZUDGYA (ûd LAZ ! Ljoêtf (GEA Lêt KGeT KEjIE¥ET Lj§ ok - 
. DF 
LjrhiP& OFA Û efenf 5A f SI@XK (Tarifs d’assurance ) Lêf KfoA KyurAÃ - 
.+ KA! KE oql E acziF 
yd2 pl A +f fe KZ Gi OR yAGf ydzf A PA UPB yd FR ax 
CEA +dApf +renff ¥ DAJÛP LHOGAF Lj YO! +K COG yrDLHARFen!f 
. Lêf \frigUGL PSR KJA 
|| !HA+ÈÃpf 5A Ûf O5! Rjolî Werf yb Ö5!dGiE KER yGAD5ذ‎ § IA aX - 
. Lk KGeT LIEK AQF ye A Û afaenî KZARFE Lfe E pfAK OSDEOAD 
afentf O Lj ELjPKUK yrDLDZ NER o KEFEN HA Û orDZted£G1g - 
. Kf Û +aÈz ydšf A[ PÃ 
dF lefpÃ :L jI MEDEA fS BK ORF 2 feof yt KODA > DAF ya 
. DELIA Ljoêtf O A U jf KÇeT 
1 iREfIÎ dE HHFEiud Zig 
: OOEHBSGI PDA! 2 LIK GEDA > BAFL 
\fefq ADL jf KGET 2 REEEEZÛ 1T Pe YO ADEOZMREEONN : FeZÛ +l! ° 
.l@ AJA Lêf 
laê RA DELCO AG dR +1rj! 
.šAÃ f eA RIKI Lj! 
ljHNj2 € RA ( Secrétariat Permanant ) +p !+IGA_AWARNjYGTDS § IA laph2 BA 
np üaa gÃ f olf np DIR Hf :EDyenê UGK Efo KEDIAPÛf 
.OAGf FER akxKRp U feajA IAF 


AP ST E RE RT SO 


68 AYR dprp Hak 5j GR US HF Kak 


:)1-II) !cp {ATIF 
( CNA ) LDA > DDIRDIRF YFI 


* v 


kk 


Î ZA GAS t1j! 
DELEOFEAG dz 
l2 RA 


+ jerA BIGI Lj! 
A f 


kkk ) 
ET (f olf n} OS DH 
la RFAÃ 


.+U@F lefeÃA+OpZ !qL êDANf x> Day Pt :(*) 
. = DAF ZZBjr az KÇfep fpzgÎ ZARIF UA HAAG) 1 Of LATAOK: (**) 
EP OBA AEF yBG df RAŞOSYET Sd l@feA yaz FRG DAA > DAES A de: (***) 


Source: REVUE L’ACTUEL, N=37, MAI ,1999. 


69 AYR dprp Hak 5j Gh Uê HE Kak 
(UAR) DHE YK DERS PEUFEJEÛE:KIREF OF 
+zdğlf 15] NJ1994/12/04 O5OPAE31- 90 LAGY nAchi 994 afers22 O5ETD 
.† rj 
YEG OAEPDNGY U jDZAGAS > DAF LE Lif (Ezgi LjniDY afenf FOR 2 BA 
. Lj LEE Lj KGET ÛgNfÃu z ydtkÛt o UL ji 
UodXD Lau U jig GGA 5l BA f GARA EDAGAF > DAF G2 
LJHDY efe nî GRIF OSNZZANIGZ NBL JBEAEY ZI 2 UP DEHWA Û.. Lj YGp 
iL joêlf KGeT i aPTKfepAÃ ÜGF lefpÃ LE LjMEAPÛF fNJO5RAL} ohh fof r 
.. DEL YEOF 
DERHE YINI DEE ]ã BEUFEJEHÛEz ijt :ÛNj 
:"OSKÎ» oki !q2 Erê 
. 1jf EE LDH KGET 2 a0 LA¥FAEK GP! 1A} eK - 
+i aK EM ZOD - 
.rjjDERfo!f KEIR axyüP LITO YG LJAFYA yA ã4 AR dkJ§ oKOBt Apa - 
+z KÎ AJA lenj\Uf yo FERE LGjIEF aE EKÎ !gObyoZ ythhefEE - 
(UAR ) QBHÛE!iud ZfîgE 
: +f +AFT fenî Lfl FER 
CG ZOD LIEHNRA :TKE x DAF ° 
HGP LMEEAZ +P LD > ge YFRE} ze - : LIEREK:le dft lijfZe 
YRS yr(DL FY UL fiibIFET YF LIZ ŞE FEZ ã fföÖÛ LDUETNLJpZGAZE YI T I! 
ÖNÃ( Ad-hoc) +T @ +Ij!Atdjpt Lj! 14 CFIGBHIGOTS ofA YG! yt akK ÛGTIGD 
: Og 
KGET ydDiPELI adJSSL jhafe!f gereDFsizÛf ag} !o2 fr :GarPf gEGI lj! 
. 1jf 
. Lj OGIBë BKÛRF KG of Fp IRENA: f ofA OÙ OzZÛF t1j! 
O5 AJA Lj O4AFf Firad HAK OSGBEAP LHKA : Lêf O AydKÇizf tlj! ° 
.!OFaFK GP! + eK 
(Prévention de risque ) UP! + FA f PSGb5K GfeKDIREA :+ SAA udoÛf + Lj! 


[lı998- 1992) Kg jel Jair EüurÎ z2 KEUFÎ 2z DRFHIEIIte oid 1j ERDE 2 DRFUR dfi DD’ 
.156 f 001 Pen +z UF UF HaFOSatjn lett 


70 ã YARÈ aprp Hak 5j Gh Ušã ZAHF KaÃk 
yrfedt BHRû+! #GBDH CIZA UG f YGZ LHKÎ ZAHA : 5 FAA LAER? tlj! 
.|| ! RGY OMGHZ 
KGeT LEAK fpORf Keffellf yoNdBEBONA : (Concitiation ) +o! dtl! e 
Oj 
.+ DIA! TRI f A Lj fpEhë BéGS5K GfefQIKA :1EETRHA+ SAG + LjZe 
ÖRf atbÜf JF Û DF LPEOA! daf YiUM RONÎ : (Information ) DZZÛf HL! e 
. Lj YOpE PK 
. GPO DSA KEiZ x efA: +EPTHO fPfAQFY Lj! 
. YO OGLLFT Aj aRIKGp NHK: +UGFA!ROGQF+ Ij! 
: ONA Loaf YAESLAZEEIISE 2 RAS PDL! ¥ IG T !qfNj 
a@PÛUAN GgjÃ 5 of tlj! - f BTUKGEoHLG! - YI +L! - Kfag ¥ tl! - 
. Lj \fzig! laj! fF - +E 


DEI Jf 1jEENE:UHEKOE 
jf + ERY aK ZO AUST Hf pf yÜP Lj jraDEiKE Rf +I LEK 
FER f afk Ö5 DEES Arb || ê Gini ORF + EB eGPÛF MEjLHKET adjA fedi! 

«1E! E Rf Ayda Eoeé EK eT a} 
RIF IE RTE yEDERErGIY :UNFEf AOE 
: O YPAf fA kr RJA KAF Lfe mE ptr jodtf +z > af pS 
1 FEED DELI EREY :ÜÛNj 
|| ! HUW AFRMOGE ated tzu Ã LE KOPF 3ülol ZGGD“K ZARNE LPNS 
fanz DA DBZ FoAEFOZE E fro! SijUf Kio Ljhgi afen!f apt BF 1 dpaazd 
Lj aff Lfeilf OSK ZARIF Lfe PALL BFP atî yeti. + REF 2 Gir OSD SJL JS 
4H fEAK GZ Nbyrîl K+ ® yd x Ace e0 LPB KfefE f U ap Link YI 
: GZ 
Ljêtf KGeT yadt cêlu K GEF Y nid kif KgeT!f Gok ORF Ljnêlf LzfgURD - 
.UPHI Ö5 
. Lj KGET! +UGFyAT Û pa2i KÛZ - 
. UPI ODL DEF UGK GeT GiDYK lT EDK fe EGhUfeAEK EO - 


. Ljj atzA Loto Lj led lOSYÜP DEOR 1A! i RF Kù dêl yo! ÖPuEAZ T+ LF la AFRK ZARA Lfl? 


11 AYR dprp Hak 5j GR US RHE Kak 
Î !q¥1 I OFA tA 5Ã f O5! IjÛf KGeTY YE5 LE NEE Lj Oudof yok - 
«URE! O5! je a+fedz 
1 fied GZA JIRA ã û + f + EF LHIKJpinÃa YGef Ljntf l(Grigapl K+ in LZ \Rš 
+5 f O LDDHpNAAdU PKI !qLjPeur fat f Kt do fek > #26 (URGIf OSL jot 
GF | INJOTHEDEHEIGIY :jigE 
cB IAS E KF Ö5Y OA U azif Lin iFHRZLpfARF š oR Gf FDEP Lndlf ¥ 25Z 
+ o LBZ aF!ÛF KEDED DLE + E +R 5 OL JOS Yt Rf +AFDEFO EE RF UFe!f 
+ ir Rf +nÃd LHZEoS Gi REÛF KfePfAF (E Û Z4] !R EES! o UR KH Gd 
+Fûrk ÛF yp} i Zpfefd ¥ OF LAYA Û ZEF 5 E! GenÛG- +H yAGf 41 
LIK GEF Ny] fe UF + ip YER 5 RO LE Nb2 2T Rf Lot PAF Di LYN) 
(tê UPR Rf OSHRÎ JIEA LÙIEFSã PD! rj) Lj .+ jf + DERS DH LIR fe yAPS 
ak Î ZA ff YS OGEGS 'Y OK Db YEE 1 afk ORA KGAA yDF LIU ezlf Db 
K GPA yp Do LHS Gina YRGADBBEEK f EE + dif fefAdF LpXerfed# Zo 
.¥ OFAÃAU ez!f Lfl pfAK+! SEI OSORfA š5 A !f O5tur Aezd 
L}EKDA of K ORf KC HERF 1p E I YK! ZGEÛ KGHG HEH! KfP5 Ö5 € 
USCA 1!G O5 dif ydZDL_HDHoR dA DIG ÛÃ U adjÃ yuzRf KÜG Ö5DHEZ 
yGHî ¥ OF E Û ZER HIB! KffeniA KGPJA yp} i ZDjEGaR dê Û ZZ 
lA NIENBDIf IHNjO RA BEHS fT ZK | Û YS GK GPA ypË HNjyA ZZ 
ue LDH RUF KfeAfDINL} sif +f ff Kfenj U az Rf + ddta!f yÃgf Ö5 A odz 
.fE+AÃ 
Î dHgURICDERErGIY :RK 
3 afBUEPUF IHNj = FA UGE d3 Pp 5 ok yYUP LHW YPEF LjEK O5 Ljntf DEES 
+ ZN GUE Yap +d # Rj yÜP left f OFF YAZ DL fof Yip yYGZDDE Ljrelz 
:OGE Ljnilf YEAS! SEF dt df YT ofA Biz Î !g 
=! KGRQF + (Rj (6 leABf yUP GAT odFUUp ° 
yp K@RAZ+ +R KOSOU O5 EF + LfPav fa +44 K ] - OG JÛ Dê 
. +E dF! Ff = [aX Af KPA 
: SAF YP OSL Jif ER acizÜf LjzhtPKã aPDydÃz fA 


1 BOUZIDI abdelmadjid, Comprendre la mutation de économie Algérienne, édit, Société National de 
Comptabilité SNC, Alger, 1993, pp :49-50. 


. SO [PSE UDA PRHD- 2 


72 AYR dprp Hak 5j Gh Uê RHE Kak 
: O5YKKA :(Contribution Quantitative) RD EOFS E C 
PAZ LIL JER df ADDF LEDBEjnK ICYD yu HOGA E iF OSfefAddZTEZ Jo - 
. Lj 
GPK GPA ypIBS o ADT G KEI aL jokyÜÛP LORS ff RUF pek - 
.(...+DEAQEK A FLSA ZOU yeki ZARE KUÃozf hez š fo DE alî G5 
PAF T Zfn ORfEEAZyENTK Î ZL jf yS Gj :DRNg HÉ 3 npr ür - oG 
.YIL Yip aA! E RUF 1 nlf OSGRIKIEA Y 25E Rf ANIL UF agi KER Ûf 
DER§|Kg 1gJERDjE:T REF AOE 
Rf + ZGaÛF AD E UF +o LMA LJjoikf Gilo ORF laf fff Fo Zû PSŠÛ 
Een! +E YR ak ÎÛ ZAyGS Arp Ugie!f 2 RNA HZEo GULjfgÎ T ok ÛAÃ fÛ 
aK ZB bo + HF If EEA aBfeç] !oi f55 NDGE Ue aPD_AK IgA 
J.1 UF +f OUP yids leTEHPt ADIETES UN ZE K! Bë + PE f+ EZO 
ĞZGaÛ afl Ûf 3 jok Î ZÃ + RGR +12 EEA LIF Ö5 YG LHe ã DEY Ifo 
:|| ROU ALBEE yaajÃ EDA gij 
FERE ÜN FJORŞEUŞE NJI j DEI ERE PGF :ÜNG; 
yÃp +h PG ÛF DL KfEPEu yk KfAEDL Fe SEK + dij PDEA Lotî YGp Lb 
yfAdDz Ace LEK LAA jot KN LEHIOY T ZA HO Uj YAGf O5! GA UDA 
(EEA + UF +f OOP yak Gijik Ld ORF tar @If KOSoU lA Ö5! 
U zZhKIŞ LF NHBã aPÛF Ljnêkf YËeg +RDED foÃ .yÃPAf ã AR dy@Ã yda Ö5adk Û 
EDÎ ZAEÎj ablğ ÖRfAÃ + Rf KoK KG FeRfA 1R f a6PÛF Öudof JAZ def KOO 
E KF OGL Dé (EE! +nëLjePÛ KÉ LHHeK yfkZODêf yf Ö5 ÖNjynif lal p 
"Ej AHF ¥ ff yp i ZADÜ3EAF K fek Û OSG DEJEPR f Lk ü jtf Ö!GES 
! ÛEIRAN UDF: JjîgE 
KEIgA fof T5 Eile 2PDLDZY hp 1R BK LBZ fof Nj 5 GZfOUL 
DpZGö GJ fek Lp + dG! DAGGKÛGAZES yi READ +NGgKÛGADSYAPHED 
Kerdi +f eff E& i ZyCRA asf URF Ged} !gyAT Af Ö5 
š BËKIG GA +E eGOPÛ LAK IGE fioDA AHH 1R BKLFBÛ PH DELK 
a5} !o1 3 UB nlf Difefp! i OS OSDEfeEf Î ZEEE] RYE DE BADD 
«Lif Një Û +I GY yE I ZYGSCGADE! IA LA afalR f LZ 


.13€ PSG UEDDEREOGOAZ ff f5 yf - ' 


13 AYR dprp Hak 5j Gh US HE Kak 
HEFUREFERE TEN ASE HDIUE 1NjINE :RK 
LEU ROR 112 (EEA LEU KE YEE YEB G TA feaBfelp ¥ 2Z Lb 
EE FNL YÃv Ãal DÎ !q LS DEUGU A5LDYGEY of ! LÛ N2 Ãezd 
DHS! o UNEBRUP 5 |oktndL HHGEEIDEA 5 ECHSADOA 1FRNjLEZ f YA ZE GA 
JN LHX UNjg aca LJAZ !f YAur AdZIROLBLEUP!f 5 |ok +!G O5 LFGZ !f fHNj aA uL fet 
yêd dU ferai Zã ŞÃk Û || Aş LDENISUL BUF YEA yî K OSL nif + NIKI 5 OF 
LAER fagif i ZS FA Û LjfeAF LEBf ADDER ZZ fk ping yz yGa AD 
Pep Ljnilî ¥ ZOE LENE azf firi 5 RO aUP LBZ! KHE 1 RÎ aK DEXPÇES 
APU fNILDLHEKfRÛgüÜJenRî an yb 1 Df an LDL} o REF +1Af RFK ÛS5 
Kf 1¢ Ut [RGiacinlE yp yf rz JÃ 5 Ro! aUPf LINBO NEG hÜ ZA fp 
. df Cpkled f i HA MHES aR df Ef QÛGNÞ LG I !oL SÛ ù> 
HIDFNZ TuNŞESJUUEE té z raj F5 
Ğ5 Lêf LjZEdb Gn f f ZÎ OzGaÛA 1 aR) + 3EBA NEGINL of yS 
GFA !Gf LB 1Dfo agik Ör R5 aff YO!ELDEÎ Ö5 yê Af LD! Dhnijodf 
LjDHHA 5 RoI 1f KCK ADE Ljok LHX HEISE NgAeS Ö5+ djl + PFOA + dif + EDIE 
Gye KÇeTDZ#q ğelf atfad Ö5 yGZÃ Lj Li Aijk Ljj LiKe JA O pif 
RALNEYEREAN rge, FNHREDGDÎE € Î z rojê ıê Jû 
JNO LERf ad ¥ OS LJnilf (eg! ZG OGL NIY Di3WGf +51 BL nf feigak 
l2 dyAÃp ULJZALjÎ !o yé f HjOS Df yA DHLjLDLHAA +3 Daf yAp LjhyEaF 
YAP Î !g NK > Ag KG FA OF DLE NAT ok daria DNL jG ÜjniDZ 
BliKok KARE fedl} PER KGa Ö5 anijk ÖORf KÛT od LDENLjDRL}K Û aPÛF 
Nznzf yi ZA DK ARE LfedlDBU’ Ef 5 jokÎ ZA UBS NILES Lol 
Rf 3 Ãegf LJ5 +A 1 FPDIFPAR af +AEDTDLEA OAS EF RF +d T ZFS QD 
ãfog Ö5 ã aþ YEG YAS NIY GF DOZ ak 1K GPS UE ENES 
lab +L IGE NJ) || RIE HNLDEUN ROPE Of CEE f BUKA 
Yu af OT LE Ljoikf Gd Ffed! heG!f yAGf KC deft 10¢if HNLDENIGÎ FFP! LZ 
. HREIf NK\loKT Hf LjDEDZ 


E RF HEA RZR nde 002 -1998 FEI 2 DBREYUE HO Fe Şop ligf 1END 2 DBRFEENŞÎÛ 3X dš jp 
.64 0062a RÃ 


74 AYR dprp Hak 5j Gh US HE Kak 


"DEBI JEERD EE: KIRE 1F 
Lgl 2 phi CTU LEZA fn eR OB YAEK! GÎ + nz GÛ OSL Joi HS 
DFO DEI U aZOLD HORS FFP! 1ER || FT oAUG pyfhDyE DSU jd 2UP 
KGEùUTKÖU SLEDGE Û +A i DEA OEE Ljnêtf O5E AC PIEheAT !f IHNjS |ofA 
+ ffKofA U’ fed LE U FEDKTI MEETIGLDY !RLE YES Gk! EEE Û K oA def 
OUSIDE OLDE LFBNjZA U’ azif fri TI ORf 5 E] f LIBBEA +!GHYA 1 PAPI JA + rij 
NJu ek 5 RO LF || A+ Tzddã AR dZÎ LAF foff i DT EEE Lj !EBNGYA aÃeDFeHf Y LjK 
. (+! ON PAPI! nz!) NPEOG! Fok ORf FEPDZ 
ã8 ùÛz5S |ofkK ORF eFEP!f YeAST Hf UX Af NHK Lêf KOT FDP af GK 
O5 YIIANBZS GE NIP PRHZAAF lef lep PI yf SLEEP JiR öj U z15 
. CECE eR UF fepDEjnif afir NES 
anzjÃ U' adjÃA1!@NŞ LZ YET Rf a|tf +OGAEDS! !AOf NEK CHIU Ljolf alfa 
U zhyzn > azf AD | f ADS Ro!f ¥ foNK GIRE CSleF PIYA ICAA +! PAPI 11 3AD 
Y Feu If KÛRızdZ ù šPKADÜY feu f LIEYE OF DCGENITA NEDIgÎ ZK yA 
. ZZ 
IR rj Gir Ã NJ hùÙUfed yqÃëzjÃ agPÛF yÃo Ljoitf KGET Ghik ORF Kj of 
+UdgoğOl 5GRKI| !H |o UP JNYAA +2 Y YT Z2 aff LAHLEGKIC of 
Öû5yùdf + Efo LE Ljrilf KGET GK AOR KI of KEY fpUXENAA yıgkî E 
Î ù!gã PDGXRFAA yij D5PZPK OR 5 UJA yFEAf fifok LA] !HA GIEDDEÎ AAG df 
. Aa Pt flo!f iI U yfedl FY 


LDANJLEEOE yGLHZ AP! 1 fei LF OSYKEK+ 4} 3A LJjolf T fb :Re APHDFEE- + 

i Rf adf NSCTLyHg ok Np ad Zeer LANABPZT SY dof RF AH f 2PD 

yù# LIZ JE 1o yur hh JBUYA LEF || ROSA + Pf lefEGF LjEeNÜ DS Np 

yÛ f +HET f +ù ! GHG +Ù JEEZY GÛ 5 zaf Yl + ÎÛ ZNPfp IE +f KDGYA 2 1 f 

1 Hj T f KOT LF DHHORF OFFA! rN 1 efAF!fA + PAPUA GjŞTTE BEEPS EfÃotfA 
. REFA 


. 14 PSE UDapzdz fin - ' 
.45 002 - 2001 Fen! +z04 URGR PBFO5ER nG FIBR§INANEHEL FE je JEH ÛÜ GOGZ 2 


AYR dprp Hak 5j GR US HE Kak 


fM aed! Go! 1OUEYGS ANGE azlf Gi yeh NJL PED ÜU Jê FSa FKLDLHAÊ 
+c dF aÃnþÃt nj LMÞKÛGaF LIR ydEK LF Kor DÛR +3 d5 OL YEE yu $v 
+dftrj LBP Lf 
DHÊû pyÛP LIZ RG UF LjAzÛf 2 ABA yA O5GSijfeÃp LjDêDZBYA YS Lf 
yd x Ãce yah !RÎ !qt arr ÜEû üeÇ Pf YA ûz Dj FefÃ Gj Ljr ezd PÛ yok 
GiapT ff UF KDEeod# olf alfa firija UÃAZOSDIESNFDEG RF OSGBEEKR fA lef 
.yodjA feDEtZGÛF 1Gif LJ oKOSDHESND 


76 AYR dprp Hak 5j GR US HE Kak 


:TE ud) 
KERGE DÎ !o|| FAT aferî Linilf YGp OSU KGET! DÎ !oyT 4f fNJOSU azRf KE 
+O NRE T !o FASO URIBE KEG f DIRfoREPGE Uu Heza + lf 
|| !Ã +k KGRQELIHIRGEŠSI+ET yt f T PKI] IA golf LAGCGiOTDEzN: 
yGidF > B KfRt ù Hf KGeùüT!f LID|BAFA SHFLAFAL]| GljK ofp Di 988 +Rj O5 
1995 Ö{fin 25 Ö5OPEGHA NIE dk LjNHES BAE07- 95 ad C> pA +!AEDFAORE 
Ğ5adk ü! +InjDD! kA KIŞ GA +T Gf yid x Ace yAPEA YG Ö5 ¥3 BP 
. YO f 
š ù JÃzJA ytGaÎ !gj| !REzA 2 zu Î [OKAYS yt OSO URQET ZA OF LB- 
. OH OJI NAK OR 
: CAF} SKK GRI OBS YAS OBO KGET! U azk- 
Î ù!gj| RY pztA î afenî 5A f OSURIDDpEEZOL Rf Kfag f Ljnk UR 
.U elf agSI| Ap GFOEEGORf Kid Rf ¥ BAIS latbo!f O5K fed f FZ LG&E 
CK OURS YETA 35 zf LDR Njjfik afen!f Ö5E TÛ i ZA jolf URQEB* 
.SAÃ f O5 tH KERGE DID BIZIfaS|| !R yok ljPAK 
Kindo ùTéklfgin KGRJZE 35 oO YG OBIOTL KGET! yAGKGE* 
Yfe!a + Afo fh} !BA( CAT-NAN ) +f t eff I ZA jotf URGZ2IP\ qk ö A !f 
yf URGE NPE fA x fteHB!taAE f GjNXDG Af KA Yau 1 Rf I003 1 G21 
.+ÃGf LPOG! Û 
yù# OğA RÎ YG]! BAJA 07- 95 af OBHAPf GR ORF Ki fzfA KGÜÛT Û L$- 
+ù A +ùT Gf KGeùT!f LEE APA! Ef KGET! GZ B hO NET ao 
YùDZÃ ZA PEH Y IU I ASHI azlf NL HSLTUETOGAY HOEK û! +d ÛA 
.+ UG! dpa ZAAiIZ GAARA lE{ ada DEO 
ÖgAf > DAFYAIZT T PEAK GANZ 20 LHIEIEÊYA 2 feTÜf +n yu PSOE URGE Lh- 
.+DAN#CP LF laê ANj Rf OSH URGFYZHS ¥ oN (UAR) LjnêDZ 


لاصل لن 
للا با لرا لمن لوار رل بل اقا 


8 Uê şzînüth oP 5J Gah ogc OREN P lk tot 


د 


:aN9Z 


Ö5 ff RUF RRA eR ÛF aT fDEÊYk Ö5 nA ilj feÃp tid KIF ¥ 2RZ 
Efe RZ KEOpL}IK fePfn yaki BSL! o UCR f LFp1Rfo!f KECA 
al ãfogLjnitf KGET fA U yadi ZAFFEJA yJ! | RUNEEbAK fd yaad 
2 dîk 5Š ÊU LF Fi O5 CZGFaÛA Ef RF afe|R Ûf Ep 2 frf K Rf 1i Keng 
pr ffedf CAN LnihDK SIE o +d K fad f NJADÖS Liigit a fe KfePfnZ 
«tû GIA ok 2 GF! SBI BOS GHDIZAAKORÎ afer ÛfÃ auBadf 
APT ONRELALE € FG LEKE AGf GPOASTR UT G +aNPDLHZZGT f mj GfeDIA 
UREA JP OK ORF + pf KGaA tuf 13 IEPA BIG JK ORf KEETR LFS 
Ffok ORf 1995/10/30 O5OPGQE 342-95 PE LAGDERARS tofilf e6 GFPCLE if 
GEREK GET! GA LJ6 || !R O5! šzfedEjB}KS 2O || !FA yj HN2 ak Y1 Ã pp 
aD ZKGeT!f yA o lHfedğazlÃQz a BfALjÖSK fe ÛF LEK! ohiiDZA jie; oL j 
DEB KJA ã aPÛf +A 1g Rf i!Apf BPYA TET GUIDE KGERÛF yA Loe 
.ã aPÛf KGDRAI EFS yA Ûf 
1a yf +z EYA Ö5 5 AOLjt oH AED] !q 5 Gp 5 DEXA i BË 
ZTE K GR yA jOGF + olu O ü jotf KGET KG Ö5 GEEK Y Af WeTyA 
CUR K GHEY T !o1 3 ÛBiynÛ yp HURIK GET LYK YUP LAZ otf KGoT! 
Û Al SA f UlğPf SA LHF Ö5 ||! ETF a KGDDI azR5! !@f + old} 
FREAK afenî OSL Yip NIfFAK ORF YEG AF yf@a!f 1 otf OSyAH apf ü! Afra BEA 
. GÛZ 


79 U KZNAER Ko HP Jik 5j Gh eek oA P e Kalk 
DERFETA UFUNjÎ z2 JFFEENIF UNFUNG NTANIAGENIG :UNjEKERYE 
UOC LAA yo Ljtafad Zo aK GIEERECAGL jaf KgeT KPO Pp 
LH] !R a ADI IO! Gighk LE +a ORF yUP LHIZADDH Li LHI T odf 
afEG Dj) || !R Ö5! zZfea Bean KÛGaEÎ RF S5EEK RL KG T PaJAÃ KGĞoÛf 
.+ol@lf aT IZAH f aT IF UZ f aT IF ON 
DERE FA IIRANAEDENIG :UNEf OF 
|| !RF LEAF NJ ÖzGaf yGZB || +eT CPEZBOBLDE KgeT fedi 
Lol OF DOSYA OA KEF feAQEÎ !gt 3 gêdPf ADAG CGGGAK OR KOSoUf 
. DELI LIEZ oK Rf 
URS O5 yAÛF a61 df JRE Lnilf KGET yfidd Ljj je LJP dz Df i 
+d 5 feof Ö5adk Ûf LZ taf ORF SB yS OIG GEDE LIO LHXERZAT od 
aff DDL REL JPET dj LJFNjLDÛGã aPLEfG aَnÃ LHRE!GHN ã aPÙÛf Kfe dk ÛAÃ 
. Lj KÇoT! yO 
Djê DESNFENjADZUNG 
YORUBA ji KGET Gijtk ORF 1da! KGOSo UA YARA yé 5y fa IHNjYKEK 
+ Fol) taa a tank af 2 AeUf tnjfiok OG Grad fk yr(DL_ BFR eref Lj 
LARPIELFHA DKOR d} ZAWA oDÃFKF + OA apr LF t dBijyfd jarek U..... 
«Lêlî KET Ö5KfeGk ü! tnjpa yadî Do LEG +IpLA yKRÛ GEER) 
:Ljha n) DFA UA nif ODI oKLBIHafferd yf || BIN} 
LIAL JN JA LEYA febLjynif yO £ TPAANj:t JN UÜEAN LEF URHZI 
1|3 SNE A lg aUP!f 5 |oK  +!G Ö5 ÛgtteTDHfenyAEÛ ZEF NUK GÎ 
zf (n4 Bij] fo If ipi ZZNJL ERE adt jÃ Gif UP fr Lik: ya yb ÎÛ ZeFÃ 
Î !o Gljadk K ORA + |3 fol SEIS Ûg+ |3 le hffEF 1 dip fifok LtiÛAÃ ÛBJZŠ ga 
«Kft 6 
¥ tZAMIIZESÎ ZK GSH f PK!FezdDNjGE afeur UF K GFK : EB UEL JBEURDZII 
Xš PTI + Fo! : y4 WG ajA t golf a@PDOOzK YAS || A + ld POPDOUZS YE5 
...yfe!ef UF f 


80 U KENAR Kol HP Jik 5j Gh ear fEit e ABN P e Kalk 
a@PDLHZ Al DEFA FES Linikf :yAIZEjZ \RëÖ GË š Rolf aPDÖUzë apf YALA 
aff dYKEA 3š Rolf Gon LBHZEIj Lu ezé ÛR aPÛAt gÃotf LIE TUF Lin Ğ Rolf 

: obe feu Û KKYD 
+ fo CA +f AX ERFEIS ofS fof + o :UMEYIT 5 SNE UE ° z2IROZ 1 
amA +R LE GKSD2 BIS fp NHAIRj lG ANjz Gf x= GA Û gfÃo!f ADS Ro!f LHBUP! 
L +E +R! + SEA +jFrÛPRK 2 PEK OFA ynÛF lat p UF YALjÎ !q leGif 
rfid Gnf YREGANjU |$ Ld lod ffalf afat i+eTDIGF + YS 1 EIA 1jf iPEG 
+R KJEODLAZ YPEA + BEF 1f LHI olê yA |odf a Gn!f A GF! YS yÜP LZ 
+d 1jf yUP aUP!f 1 Afo YGéf LDNjGeniF fNjY zÃ ün Her! tif KRY AD 
+i LDL OSU | tapydf I HAT oKDH3GZRj yÜUP ÜUdğf yp fpU' eff Ls! df 
U EDET DEPFIyGKDXK EHED ZKIS +! 
GR# ZARA afer Ûf KGS JA UR DLHenfod 2 GUONj: KEE [EHUOEt T DZ 
KI LA yfaF lh URE NK OLE UN d4 REY aPÛF +R tcf KADY LE 
HHeA ffek GIDUg+ FL 5 FA + dif Lfl 5 J +E Lj yn ail p yfÃZENEK Gz 
.aPUÛ KÉ LZ 
!Rjf yüP KzA ORF 1 golf LE lenfodyfADON; :HNHE U @ UFUINHEt TOMDZ3 
. FNEbY 1 4f EDK! r [f +HGAFKoKüXZHKL FA fzhfg KD&3A KDBIHA UG! 
Ljnêkî +teT GET DEI DIDN + ffiotf AiG +3 KAY AC iY OSL FS GER A 
+d Af FEQE fo 
Ö5EjECK f Lj Jnl KGET BZAST of ORf Fz ONj:bŞÊ [EL FERE ÜÛEL fia I11 
«OIG ETR Gi NFPSGZGG 

f TPKORAtdrf ax dePUf KG T PAE !R I AHA :DEREUR dfUBfDÊGS üRGZIV 
KÛgADXL jtf ei Ljntf KGET! +|of df AEF O5 yf HNjYKEA + led BFP + DEEZ 

jin +E +PDLjKEA ynÛf lel pyd IFN LAGI Ap AU lgp+ RG KGEo i DOX a 

„Lfl KGET ã f +zofdjÃ ã aPÛF yj efits lAIZ 

DE af LE tikî KEAEF yA aPDK IEE LIZ SMF ZA foitf t+eT YT ok GF 
Az 5 Jaf fpzg+niL jpn fA 2 BG dL fof HT NAK AYIIS FORf yz a5 ¢ 

+ dp tn!GOF LDLAREY i ZAR DOP Û HRT G KfffeF IHN GERA CEPT ¢ 

. Jz ACE ÛF 1j Gi PKEDyOK! | af Kft Û Zek Y nif KG 


بناي مصطفي» مرجع سبق ذكره» ص70. 


81 U KZENAER Ko HP Jik 5j Gah oak oA P Kalk 
«Lj eT Fearon arf 1F YAKS Fa + BA yfi TEREZ YA 
DEEL FE U uNJÎ 2 JFFENjf UNEUYR [E:T Ef OF 
ahê ZZùNR dyÃ[ olf yë ad af Ljj OP NES Ö5 yd NEUE Û Lb 
. aR Û LIKED ZAFÊ Û û a Û 
LPpEBZUSIÊK O5 5 of fA UPIDY4T O5 GB +ZFayfAZEeOR K Ljoêtf t+¥eT LD 
: ONA BFE DiPUZfeKLA Gjedkt GR HFPER!BRERZ 
DAFNDWAEPT dé ÛNj 
3 Jaf + O yh jot HoT! pek Û @jzdD5leakk af yfÃdzî Lj ffn i ev aT lf ff 
+ @ffoKfefaINDEAIŞ EodK IG GA. +d aK fAjÖOSBEER ERERED joitf HoT i 
yÃ{ Û Û ZOGBY U azn] A aOFaftzfedK fe Û i !gEn RED jatf +4eT I Zero 
"fal +zgedK fed ÛF FNKIG LÎ fo 
aer !f 5 |oK AZ GIHA KORF KC FeRf efapî ZA AQZ jtf KGET LFS KEOYLB 
LK LD eeu !f LBZ d yA DÖ lak dBA DLEK LDL joêtf ++eT! || !R OS fH 
GK LEB LFA yn + BD yA DÖSLHKLDLFEEGK f 1 o (|| AS z +2) +E 
ÖSLJEK|| !HÊ DELHI deff afapleByÜP yjtifp Ûf ADS š RU LZ Giz BIDI 
. Jev UA FEPDI eff KES iBAPHZ anz + Ao LAZED 
!njfdyrDLAASEU KT dA +qğjotf yAT Û +p yÃo aod LDY në PT Id LFA 
„Ll f 2T UF LEAL) jn BÎ KOKE Pir Rf 
maf Rf GID! FA KIF fg LEZOS LK la d+ ag HeTf LDIEAZÎ RHEDAF- 1 
. GeO oORf PAL Ez 4j ZABAT o i DAE DF AF a2 Û! + +E = 4j 
Gi ak Ûf + ğfnfiZ ladkk a pL +E = 4_EFER f O5KT d NjJelaf :i SSAFDAAF- 11 
yp + 1 lÇOZIED LE f fENLDÎ lot Û LE yeif AZ +3feTY leAf = 4-EFER f 
. NEA af Ûf + ğfhZ +L KjRoAf LERZA olf LtiORF K GPA 
jibe ÛF +UDaD5yAgF A Gf ONL f (EE! Lfl KGET GFP KÖRf ¥ JEU LK 
ÃDüfofÃ ++eT D¢DÎ Zeger i eeu f LZ EÛ Ö5 a Û yu g&HeTf KI 
Laid 5 UGE ã foÛ yîK fp ÖRf + aff LD SFAF yr(DLBIZEofA + jen +|OZDEofA YEP 


f Ü999 ü Rg Û ye +2 ap UDEHEL FE NE HIE EaeTnRipagüeü Çep! te Uj af f5 ' 
.41 


.70E PSG UDA 5X dã Gj 


82 U KZENAER Kol HP Jik 5j Gh epo oA P e Kalk 
lao d2! 5K LEZ ! || !HA UKfeGk ÛF 5 ÇOR f ofêfk yg Öz OE yg LFS LD 
yu FÎ !or ROR Û GF Gq yk ZA+eTf PUSCRAT LHNHARGK 
roo|Nê IEPT E JigE 
+d LoS || HA +E PALÎ !oyAT Ûf yok ZA joitf +teT +agoğa f03 !Ki !BT |5 
.+§ f yY4TAEBt+eT!f JKÛ I fo tft êÃev KGĞof +njfêdieš[ p 
yp yrDyABÃ NjJ}ENE aUP!f 3 |ok fF O GÛ 2T lf ONj Ljndlf YEAS HA JA 
GER ZU Y1 o GER f yak Lêlî t+eT Î ZAY në 2T lf fNjS ofA KGERÛf 
YO Kok yfÃAD! gË yjêpînÃ lee ¥ ok IRN ynÛf lal p+@Ap KGzRo || GD 
FHKE yOKLFp yFoff +E yA DÖBYfÃQF LjIXen f ã PKÎ !ga Û 
auP NR Gj) ORF af LE yf HNjREK UD! jtf HHeT!f Ozfek LDY në YIRIES 
L yf HSI LD ZBefed} !o! ¥ ÜÛBYJ|öŠ2 A KfeGR ÛF LE FEF LDF RRR 
.KGERÛ +R Y1 GEA 
+ o H|A{FnE GPA Û ZK LDEZAY n GFE GK GAZ Lj HoT LFBNZÃ 
+DFÛZU' axû ÜU faf Lz ZAGEHHET GD +1 C GEER yitk LDYnS GFpinidz 
ypA+@G KGo 5Y OF Kok yjy DL jtf t+eT Dfkã fof le pt RAG KGzRÛf 
„|| AHBynÛ lel p 
HOREPT JEJRK 
ANjt BZQ IHNjOSO GÛ GENIC 541A 1f Bok LJ 1f Pol fnitf KGET 2 AR KLEE 
. a0 df eijdZB Û ZA FEFE AHDb jokLE! off 
LJB| otf || BE +K LDL fof +eT 1p} Od A î OSHETDA Hf ateddEpA 
KR ã arf +&EÎ $ KGET DEA Kj : YAK GK YT 5Her! Kf f yu K 
ak ÛF ffe ye Î !gî fbi Hf adf yzA .K ŞIRIK KfeÇE JFT T ZK fek f Uidtzdf 
LpfKk 5 jokÎ ZABZÇ S5 GES Fol + BD Kfeck f OSEFAALADSD Y If 2 f + afoFANj 
Î ZA olf Î ZO LHFniSeÃd L4K GK KG !qa Û KÜfzdXu azk frp 
. UP ¥ Fo KG GT ZERF Ef 4A 3 Keck f KÛfzdz 
+ yA Defek KfeFEIG!+eofdf diff Kj K fag Ûf YFADL_DDE UA KfeÇEf afar 
Jğjotf LJ6 f 3 |ok ORF KfeGk ÛF LHIFzd Gb a Û ÖGEA ad Û YGeBBipip yek 
DEdFnL jh OC dF LANA] ZEESNH YTHDIZeTAFU’ 2z DFRQDF û! + ROLY !HA 
. DÛ Ö5ak Ûf Î ZHKÛ yAGf U znŠ5Ljnitî KET 


83 UE KZK Kale kp Hak 5j Gh Olgarkr kik O GON ‘P ik Kak 
+ @Fen!f Lêf KGET LDÎ !qlaGUf afû ÖZ LIZ f š |oK ÖOBK JA O52 Û 
r dF LPI LK GHA KGEUf KJAR OSHEPI Kj Ö5 Gna BOR K KIF 

.O@E5A f OSGJAZEOR KLE OZ 1990 +R fehl! 


E HuNjEÎ gşfKEE 
yd] fe ÛBK GÎ ALK Ö5 NEES ETE | RONEAES dk !q Ljêlf KGET ABZ 
KÛFzd AFG Ûf yr(DLAZ+ ZER || AHS ã Û GFÃYTREhDHK GF ÜfeDDš aPDKÇî dûz 
OSIEE!YS i 1g FBC RF KEAeT dt yAcEfQODYFPEY ¥ n! || AL GpeRK ORF FEF 

.UUÛF EA ÜRîn yo f 255 BOKER Gin + Kf YPC dHdfD 


rORDZTIA DHI} :UNEf AOE 
KGET +diEdd 996 Ö5LjNHEE Gf HEIAf 51 o fh Û apf KAS KET 
:yYE yb Î ZA ÛJIDG kA ã ePIK ÇÎ MFA Ace Ö5L joitf 
"CASH" Î ZSASONATRACHAÃLa CAAR LjNDETKfRHIT MEAAR +‡eT KII} 
"TRUST ALGERIE" Î ZfKLJPOHŞ! !AgA+ ROA! RFen +UOBAIZ fukt+eT CFIg- 
: LIFE DEA 
.CAAR Lj EA LjniDZRFen!f tteT!f * 
.CCR Ljêlf efÛ +e+edftteT!f * 
."CANPANI TRUST INSURANCE" ùùùb DE Po* 
.'QUATARISE GENERAL INSURANCE" GpiëeOp* 
. 'CAAT'AÃ'SAA'Ã'CAAR" LÎMEXAL"Î ZŞblefB ARYe5GTIgYETdZ 
. DÛ +¥eT ÖO5Ub LZ 00 zı 999 Ö5CAAT +dMEdZ> 
"Lj O5 !A ÛSRH) T aff LNPf yFOAfEG 
.UbLOZAO SCR + 
.UbLRDA6 BÎAFRICA - RE * 
.UbLKDZ5S TÎSAGEX + 
.UbL DZ +!AlgE Ff +T an2fj KI‡eT SGBVM - Alger * 
.Kfe@R ü! !@E t‡eT!f SFIO - Setif ¢ 


1 
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84 UR Kazaa Kol šp iak Z5) ih elgzrkr fik elENh P lik Kak 
IS FNfEÎ z DERFL IA € YJiNBS 
ZAK jtaj!jA Dî Ûf GeTÃ yhk alk uik ORJAÃ IOB FN Y Femi aE af f p 
: Hf KGeT!f 141998 +R 
|| LA Lêlî iA LjniDKEFen!f eT! LA FAFRA (SPDM) +!Alg Of 2 dYKkHeT - 
oUgf + SDZ affen!f 
|| HA LjoêDZRFfen!Yf tteT!f LDA FHRA (SOFICOP) 2 ARA leGR ù! +ÛdF tteTIf - 
.+oAF+ MEPDIGWHY 
Öoügfî LFEDDGAS 5 AT JA Ln (Û +atedf HeTf LAA RA :OGF Gef - 
„i fenî One || HA 
OZAN U aA yaaf LjntDFeFen!f +teTf LOALAKA (SOGEF!I) +UdF+aaf HoT - 
.OdoA aA š AT YAT afen!î 
yz ce 2 BEAZO5 La CAAR +‡eT KGXEAZHj Or A OGf (1-111) BE JANA 


. 2002 +Rj KGeT!f 
:(1- III) !sp UNE 
„2002 +Rj KGeT!f yA Ace 2 REXSLa CAAR +‡eT K@XpdZ 
°10 KGXpdFUd1 1 Rf AI MF 
315.000 !@UI!f - fen! LJSBE +4eT | TRUST ALGERIA 
45.000 | al Rf LJGur A LjêDZRFen +teT XA 
E 
2 !dezf 1é aFFTaOF| __ ABC BANK 
0 
0.000 +AlgF OF 2 dNKIt+ET PDN 
100.000 ET a HT SGCI 
0.000 == 
15.584 AFRICA-RE 


.2002 akp Pa) FA LjDEDIGÎ pid 22| K: pif HE 


( IOB : Les Intermédiaires en Opération de Bourse (+ 2p KE OSU A). 
fen ta4 U Rf BZA! E RF HEF! BIER nde IHFSNIESIEU DSL Ea TN FZEZF f5 Y fezD- ' 
.96 f 001/20 


85 U KZENEAER Ko KP Jik 5j Gh ekok orên P ek Kak 
Les Dépûts a Terme ÜLÜ USEYg:Î Ef OF 
OrBÜlğd#RDILAFASEEG2R Û ffodf oe Lj  !oafk nok! REE GzJUNyfPA ÖN 
2 AR +ã SÛ! A 2 Rf OKT G Lihycik RonF la 1f +E K GAR Lj2IREK 
CHURN DOK HA f 4 6 GIFS 4T S5 f T ZYA olf O53 of Gu ! OOK 
U zn f ERFHAKAT DÖSGj +afoGpnÃ Î !o! ¥ ÜÛBH DEK 3 || Li OB! PAF 
abi x ÇDÎ ZZYÎ ok +PZIFS yk yYGejA 5 pat aoPÛjr yaz êv f eT 
.YÃG df 
!ROR f f asağkÛ GFZ +1 GA yYGAF fj5 ak Û Î !oLjritf KGET aREAEEA 
+c naff 5 lof fNIGRER CB UPS NEFA + adi DU az HG Ö5 ID! Rê 
.* aA K A š AAT f KGAA ynÛ KGS! yfPALS HNiyaEA 
(Compte a Terme) üUf J qE:ÛNG 
\ffod LEF Gok oF! SB BEZE f A UofA ar LZ GEOR f EAYIKÛ yp HN 
Gjo KSA Û ZA] HLHYIT oKLJodkf tteT LPEZAFEf Lp LFA fod fof! Bij jpAD 
atêeû +f bûk Ljnêlfî +teT DF NB LFS ÖT PTÃ ÖZf Ej AN " +X IIT "Û RA 
. GA û FEF Yok GEOR f 
FONE KENSNIFAEL I: jig 
A ) tê ÃD( A Ordre ) adã ÃD( Au Porteur ) Gp! Kj Ob 5 AFH] f KIDD 
LYALL jOBaBAF KHOR Û !oarfD! A17 Ljh eyer Gio ( personne sénommé 
.erfBAiAeÃedFzhK A! DOSER !f 5 of KLFA 5 AAI f KAD 
Gazî YKELpONjUÃu aL jf GET DIGE NB || Li yIpLHIK Gat hStNONjK CARA 
KÇeT! YI LK fe G4 DRY yn Giz K EFAS Öuzk ÖNÃ ynÛ yjjîpÃ RG 
. GÊ + otf 1pLKzef Gp jitf 
DREGE || AH ADL fof KGET abLjtrjA LAA Û n L6 LZ alijfîrg tp alfak 
GSN jo 1T 25GFofA y+! OA Û feof yt EAA fA DOK OBIE E f 
1 JK O5 NEFA U jtf KGeT yfkEE AR 5 yA yA ÜbtajÃ +! jAÃ LAB BÖ 
+ Flip 1ol Û f KF OGL Ö5 yt ARf Ö5 OK fin KGGOFS BA PÛF U' z1 anz 
. YJ akKi Zergküeckt dHidX ffKYÛP Ld 


.27 f 001 UO RFfenf DPU DNL dE a0! Np - 
.82 f Û992 ÛU Rfenf DPU UbNgÊEQY HEI 21 p{EDDEe| f ad -2 


86 U KZN Kol KP Jik 5j Gh okt oA P ek Kalk 
Y lj fefÃaF Lij GpP y+TK UADOB ÛY Gn LZ LAE EE RF REK yA pinê 
K ferk pinÃ LÃp LAGE fi! T AL a Ff yii Ö || !R LDGF iÜefÃQ OT YN RUF 4EZ 
La RUF Lilla yt x Aj5! Af Yee Î !gyFBLDI RLF Lp ümDRgE Amd Lj 
. E RF aGfpü! +eÃeu If 2 Keb aki ZFC 
HEBYEL AUNFE-KIREf OF 
Ör fal SSEKBELHXKEN 2 dXKÎ !çqT CG +5[ ha jolf K GeTA FEZ +! dK DIQE ABZ 
: GjKIK fear ygApf LFFEDK fe FEA 
GOT IDIEffg O5 GjFPR K +R JA 4 Kfefef L4 ZAGIA zZÃd0ZLinêf KGeT nG - 
NUgiKfeÇEf || BE PGB LHZERR Û yfnadef LfNLHRE! i HA Ug 
YTDhLFHA ÜRGDDNEPEU' Pf YRpNE d yu sl ANI Of yh fzd Ljotf KET! +p 
GEENYAEGIDEI DLE 5 A Ö5KÛÛPAÃ LOZ HHEAGOZH HET! +A OG GZ 
.+¥eTDAGfetedfefe|R fA Up Zp ÃqaZ 
+nšLjtlÃdz adjÃ (fn Kfek Û afp š @LjO5 KfeFEfA Ör felf Ö5 K fad Ûf YPfK - 
.JEO ynÛf OB! ddZB Y1 ad ok T 252 DCE pf a5 Gitppfzf 
laeA[ Ö5!dilg#š[ Iê t@Ab Az Û ZAŞT o5 LPDKfeEYA Ou faUf O5 af did - 
. azDKfeÇEJÃ ûr fedî || REjXEn ananztkf +16 Ö5K fen 
LIZ ff Y1 o Ghee 2 Ek jf KGET Chik! RFE KfeG Û! YAD XIX || 
:ÖGf Ãolj i Z| KA KfeR Û || RZ 
Ğ5 GPR f 2 fri jnilf KGET GHRËK feÇZAÃ Öı feDÛNÊ :Hgk RFS U FEE E-I 
GI XDEHET fA tf... KEP! BAK ADU Daf Ö5 GLA aE 
Kd GEE DB DGD! A jt DpَnÃ Lp lad ok +d +51 PEJEPR f 6 I 
. BPR ü! to! 
CENI 2 fri jêlî KÇET GHAEKJeÇZA Or fEDONÊ :EUFEHHESY U FERE E11 
Ö5 yD iBjr azÃ Gj |K U af Liadp!oaeT +16 O5GE 23 1f ynif 65 
KALySDIEjIT U az D43 ¥ Kaf L4 zZANXTIg+!G O5 ADUÜez\ yp 
|| 
yÃ[ olf 2 fiil jêlî KGET GHRKK feÇZAÃ Orr faDONAÊ :üJERŠNJ KESY U FERE E-I 
Î ZA ûr fef || RËELDEGHOB ynif yU adt ÛF š BO LZ GfeA LFF Î ZZ 
Og Or feDgEThIk LDFDÜBZK fe CDE! Bi! 5 Şad yGEA Gini 
\frigfz#NĞGZ2 ORD: qok !gL Jnl KGET 2 frkLJRGIY GOA UBIRNjš qok leNFj 


87 Uê KENAR Kol HP Jik 5j Gh oko oA P e Kak 
GeÃ Lhltaak dts Ap gz 3 jok fena} !g2 frKADIFOf ynif S5KfeGt Ûf yo 
.Kfek Û || RFD 
+DIGE AC LjfnAk ÛÃ avr fÃ az KfeEf SA Ö5a@ Û HEBIS fenî +! O5 
.(.at.. ÛY rgaXKÛŞA Gî Gf yüz Ûf Ö5LJni YGpKJOÇE ¥ RIOR K GE ÜFfoK 
GeT Lêlî HteT KfEDRSU fPDI AP Kfaf#f yû GeT +o tri¥T Î !o+&q 
GPR +jo!f NEP LIYLDEA NAF ¥ 1p ORT KO5atPÛF fNJY zad zd f PT Lj E 
HeT Abie az JYThÛEb Î ZT ofA Ut ff lap af yol Rf KER 2 yp Lj 
. aFDANRo!f 1FEGLGEAA !RYOÎ K GEA nL jtf 
+E YF PGA yEOEOSGEAPA Lêf KGeT! leTEEK GiHRf Or MUUPAESEBK 


:)1- III) !b j 2 
«f UF yBGAF ydicEOSGEAPA L jtf KgeT! leTEEK GIRÎ 


(fîn tEOKGÎ ac |, N 
r ÛF KC a | üngğ +® Il ALS 
+f i ated 


oC HOLE :UTIE 


88 ÜU KşZKzzkA Kol kp nak Ö5) Gh olgegkrkik ON ‘P Rk Kak 
PUES U UNFE:KIREKOEH 
: OLDE KgeT GiNWK ORF KGDARf ON 
.(Marché des Valeurs du Trésor) +ğPf BSA - 
„(Marché Monitaire) I Alf 5A f - 
«AFA Of - 
LAFFAST ZAZA olf Bp (€ fAP ADK atz!f I !q OGAZDEKHoANjOGE 2 AYR! 
. fol SB SAD fad ZDSZ HK fp || !RGeA 
Marche Des Valeurs De Trésor HdB{F!IS SNEj :UNJEf OE 
Ö¥kÛ KOU TB IğP!f yf DEE ERR KffoDLZE + oft 2 BG dij +A y+ 
KI adf afHS5! o 5 GF O5yt ARA IHS lBTKY Rf aKRf YN! KGGof +3RZ 
U a BkÛ HIP! fefÃdK ob DEXA GÉ afÃ ¥ Feu AK ÇieodğK FE Î ZnEkaffen!f 
HEP SA AEAHIEPf RESA ONA +f HEP yAKIfin SA ep OGY Lf 
yrIDET PRYECE ap dZ NjP axA Or dELPIY LIKE Rf +MOSETIE o La +o 
Û ğalf 2 auf afk Rf AGF HP UFEO pnArsAÃ f fNjamzA " OAS Ef RF Ö5 
KETA || ALi OSL FOKA (SVT) HRP REOSL PADSYKSOGRF 2 2UJA Gj Laf 
: jL SPÎ !oš A f FRAC U joitf 
ratjÎ INjESN#IEÛNG 
> Kece yok Z5 1989 KÉ OGETHÜRMY Kj! ap\ ¢5A DF GC DNS Dé 
. 2 KRfA Adî ODED R +!AGf IP I !oL POR df yA 
J12/31 O5! E! dohn fen] !HA +P! KIEL eT OSYKKSA !f NSA Le 
š uaffok 5 FO LF +O NIDA +EPf LAACTEOKIEUYS eT ANjSA f fNja ick 
NBL JSoOYAEn +f +B jDB yur 6! PDI 1R 2 a0 LXE KÛfzdk GETIf otejiR 
+ doh Ã5 COANLHA LÛ POBYAS 1 dohl DÛ ¥ EOS! LEP! DEK GE UT pF ofefik 
šA !GÛ zK\Gn šA arb Î !oš DEHN OND yfidf yan GEO ¥ RDOSGETYS 
.i Af 


)* SVT : Les Spécialistes en Valeurs de Trésor. 
Dj ¥ Go! ACE Gf Do! || RLF A T AGF SA f BIFAOAS 5A $ SHEP KI yê geT CDI jA 
.šÃ !f OSYPER +A ueT aPUF fHNEoS CEECERp!G JAN !RIRAÊ 


89 U Kına Kol iP Hak £5) Gh o1gkr fik eR P Hek Kok 
yA 2 auf U fag NRO RSU' afadjAÃ U’ ald LjhfIZ ONÎ :(Obligations) U SqF- I 
afêf S5] A aS ga FFAG yda fen aqa BÈ o gf 2 DDE 

:ONjK ADK GI Kt! ùA|| IDE I ZA fEodf 
LHFOFRRYS A f OSKzu A YRD13 U6 2 LjhBiEN CHEK :njRRAOT 5 U &>- 1 
U 2Z CB DEE Û IŞDEot FBarIDR LHF jfEEA YG 5 OLjytê AK 2 pu 995 1 > 
+ oh IB! OBfPNAALHSDFRNA LAA LjrUf € GTü! NJ | ã fol OSK JERS 
SLRAzUEE TÛ 2 a20 LKR +X !garTTR Lj EEK OA KIEL Y HK 
.KAGffeKaGEF f a5LFBed NOR 
.KJARj 5 + I !olfofA+Aj Lh OHEK: nib NDZEP- 2 
«Kft 5 LIZARD niPNJU &- 3 
CE yrDLBZHL RAZA LfziUf f GTü! U' 2z :Le Bons d'équipent RNJNEL JF- I1 
\fofA +R Lineferk GELA Uf Y1 o aza y feda Rf KCD LFA KfednjK 
.KfARj10 Î !q 
Kfefd +oolf 2 20 LIP K Lp KJFRj ON :Le Bon de Trésor :hdBQEL JK 1 - I1 
Î ZAG ÃepYyKEGIDEKD GA Rf FZ UP LA#lZelfafû jer 3 B Ü2 Ljhefek 5 ÇOR Q 
5 GERa Ga BX ADER f l6 KI GHZARDEFAS KRY NYA 1 fo!f 
"+R SA f OSHA Adz FEAT atedF || Kip ã û 1G KGB 
rikOJI|ã NRESNEIE:JiJE 
LAŞA oyüP Lj AKSA GPHIEPDDAC 5A f +DEKU azAh!ddf lefeAÃ Kafê 
: ZAH51998-01-01 
.i f ¥ PODZAAL GEE T o! fin KOKER oyu A- 
.aFenff || 2 2O LLG dš AGf 5A f OSU AAGIğPY SA Ö5 AYPfK- 
.afen!f || i2 feToKokyST AGF 5A f OSU AEP 5A !1Bz lg 
y#! ap Ûf RL LBA KEY EEO LE +1 AE tpYparID ÜAACErT ¥ +lPIf Lp& 

+ SEF ETS 1 o LFPOR dF yF! OEIANÎ + dif! SÎ NET Ûf HNje dA KEY LBL 
Î ZZKfe Û Gjtbıgê šÃ f Ö5 GiIGGof yÃo +a leULjtlpP!f ÖUK GE GZZ2 adiaf 
LjZÃALjÛç a6 K ÛÃ arif Kj JBU HPI KgAD| !RY IG Î !oLjPOK dj Lhd Af = GD 

: GSK JIY LHZ 


+a Renî +z UU f DA! RF DHF! Sp AF 1E 2 HN EN] KeêSNSIEFNÜÎ olf ¥Y!@f yu Gfoaoz- 
.O8f 001-2000 PR n@Z 


0 Uê kan KoEKPHAK £) ah olga eûN P lek tak 
nf la AO AAFP! KEP 
.ynÛf + BD KER - 
.ŠAÃ f OSGFETA GFY{SVT) +P! BOSLAT PAF GRA 
Le Marche Monétaire ãdfPSNEjIF:T REF OE 
KGolf KER ynif le If +L +aERF KER Geng f LRASA f fS 
+ a5Df EEK iv ET dF a Bjî f ZD_jhglb(T ated || HAA ÛF pridd f +o 
Ljîn C5 Alf 5A !f ETDeFfenf OA Uu Ef +L ¥ OA U 2z 5êU LZ DEFAS 2i K 
GjtDIMPADGEK] KeZ GHA 1989 KAD19 Ö5 OPQ 12-80 Dê LAGDIHO1 986 
„10-90 U aA AL LAGenp ya BEPEOA 
dz df az 1d KEÎ a USERS || ALS LAXAFAZ Al SA f FG DI992 LHF 
OS REE || ALS LDIF GENA” ( +e) Odî gj| lè Ljnêtî KgeT YIG Î !g 
frida KGBo OBtokgzt aA A i YEKEK OBJ š A ONj AL 5A f yA OA 
SEHEK jif KGET aR aPÛf 1di KÎ aujÃ REE || AL GBI] ak! ®, Û 
auxpdjA Laz ad fFEDJeLL jA Fentf || i2 feTg Kok GJÃAM2 dk] !gt dK az 
:oO& Aol Ti ZA Bêr KAÃtu Pld 
Y gekî Hf FE yfzdk NjK fed IBF LE NBA affen!f || Hu ad HeTYf yT K 
Ef yfzok nii efen!î || HEN fF T !otnGhONjORÎ +teT!f fk GE 2 Rf Np 
adef 1 o U Alf I ZKEOYA U' Fezf Ljhd SFR KA Riy afen!f || Kyril A ÛEjAÃ 
LFA laî pÖNjIj2 dR (gok afen!f || Hy Of SBR Y1 o Fst aAdFtteTf 
Rj ADET rITs BID! BITS Uerg ery UADIADIZE 48 UZ 24 
+!G GB J@EYySp Î ZA!ZG 24 ONjL jf KGeT 2 a0 LAteRheihydaldf lG LPO 
. (YI KCK 1 Fen! tteTf) CAAR 2 20 LH2003/06/25 oPhaDE dk 


en "yJ LHI FEF 2 L—SLJjD yrIZPA) NpIFEÎ a aydaoÛ NEXÎ G a5 Alj šÃ f Ö5!+2§ || iPS “° 
"fT af +3 R +o KERT aad] LT ant iE F§ || !RIPES A f HNL BSAA T AJA off OY gL LFA" blan 


91 UR KISZIKEZKER Kg lf 3KP Hak 5j aR O19 akg © ON ‘P ik Kak 
:(2- III) !rp UNRIE 
.2003/06/25 oPfbh.a CAAR 2 20 LIER dYk!+!G 
1 afjen ap oAf 
+a +f + FEF Ef) +AFICHS) UE yfzc) SORU EG, 2 MR RE 


30.002.684,93 | 25.684,93 | 300.000.000 | % 3,125 | 2003-06-26 | 2003-06-5 


.CAAR +‡eT yÃo a@|Kk pif HE 


(Î HFSS HNIHFIFE:KIRES AOE 
1 5D +d 5 fof I ZA KA a6{ KNJA jf x Ke šÃA LAXEn O@E5A ¥ JRE 
LAZU LBA zO LJYT A ladlj alfak GE Apa BREELDU YI O5 AHA ynÛf 
+ zÃqîpk U jotf KGeT Gi j2 aD AOE EGE U ps || OA Zou Ec RF 
YAN fe ates OG 5 A DX. + RR Ûr GECKOS ÖOGÎenz LHDIGKk ã PD 
LDH RF YEG Y GU DAB Ü!+ ZT dptOAGzÃedE Lp leTEZ| RUN RUF 
OE DRG ADSI GU +f DÜRI +f f yeda) Bi! yata Û ZA olf 
«lin yo YT G3 BZ 
yU ã fF Ö5YyAQF x Kece! 5A AN 1997 Ö5!d@E5 fe 5A Clg Kefen O&A 
al kt o T AGF 5A JA OA šA ¥ Lines a3Ã (KJA DED HAG Bf SYEEOIENS 
|| !Ã Lft! + dF 3 fe@AUBNByAERT A U. ..+ fo KER UK UEDA OKEY af 
faith (Bf +T aA 2A6 f Gj 31D ORF Al BEF yAFK OIF Ö5 IRA 1T aş URGE 
ANF SA ¥ LMHUGF 3 fey fiER LIR (Lj KGET DNL LjPOR dBiZAG f 5A f 
.leÃeu f AZ HALFAG I !or dds fo yok! SECO KES 
(fîn +i 5 feof Ger I ZZePfAF Deak df yT foÃ Kfe Û šÃ eGLGfe 
LBIZYALÎ fNjyëok Ö5 NPFp Î ZNJE +AKSA. || IjLEK LDYNë BA 1f O5+oÃeudf 
ladۍAÃ‎ f Ö5 Ghd RU LZ GSKA DSIRE ALJ !o yn y3ujA u Aad ak Ûf 
. a PD 


.STE PSE UD \HESN|ESIU DZ pe THIN ZÊ zz f5 YfezD- ' 
? BOUKRAMI Sid Ali, Vade MUCUM de la Finance, OPU, Alger 1992, p 9. 
.59€ Ü985 Û abezf AW 5 AAT UMRESagÜenDË § |Ã || !ûÛS - ° 


92 U KZK Kgl kp ik 5) Gh lg rk o ENR ‘P lik Kalk 
"PEUFÎ zÎ IHFSNIEYNGe IIROBIEUJNE 
-93 DP ÖzPTRf BE adfY nACAKTT &:(COSOB) FF ENGEL JHDZIGEINN Tu F-1 
Où 5O2 GIGLF AeAKHH!A IGE BF 1T MEHE BAJA 1993 i G23 ù! 5 AQF 10 
+AlgE Rf 5A ! 1 of a JA +E Ly !A LjPENE AG d4 ynÛÃ ü996 +Rj I ag5 
+ùLjjl ¥ fe DED fof UGE K GOZ 1 hea! Bf 5A yETKIECBBIMCOSOB 2 BKE 
. HERA Y fi! +E FIGYUP LAH LZ A 
adi tp LÃioÃ4 ùneijéZe efAöDKTKfRILT AONj: 7 (SGBV) IEG NPE - 11 
Eo lZfj pu zheize KIL nf KGeTA! GE KIF DA eT I Z4 ApREYeAdz afen 
: ZZ KON ÜeajA BEIgf + Lg! ad 997 ۲Y d21 OSL BZA + zaf 
.+T A OB+!A1F Ef yAPS ODF SIF - 
.KG AMEYO K - 
.+{ aApKHGEJA Küdêd DIK - 
Al ADIT GEKÎ Z2 feTif - 
. l2 DZASte leTLPfl AT aA O5K üdêdB | BAEK GHBZE TL - 
5G ADZAIQF OF tur ASHANIYETR yP :*™(1OB) HS ENŞERDZÎ z Ub Ng- III 
GRIT 2445 YPfB Ug! T 2A4 OSHA gil yk! A4 DfengenöÜÛ eT aş K a 
L ÛqgIKÛ + dG 5 feAÛF GeTAÃ IK O LDIEAFHA!T ap! ol Ö5 Af 5 RU LFA 
+T aړtp‎ KéOŠ Ö5 CO Af LHR ãaPÜr KOT Lh U5 Af ANS RO 
: nL IBE 
. BAF OStkefe!f f GTü! + FAS52 dK :HNGFHEEz TUN j- 1 
LI] !HA No! yA deT!1GB T 2A5! da OSG Af SLD: Ug PUFHDZ 2 
.SA f LpfAKLJAZ yrD 
Dizd 2di KÎ Z2 feTÜÛf SBLHpešÛ LYZED G :HNjHETIEugED fie + - 3 
.! 


[ : UY Bf LABEL 
.94 f€ Û001- 2000P Rf HEA! FE IF HEF! BAR nati UHESN[ESIGU DIL pa TONG 2EZ FB Y fez - 
. 156 f Üo9sÜağ Rf BEA! FE IF BEF! B2R nd4!Ca UHIBESNs[EJe Azd do - 
(O SGBV : La Société de Gestion de la Bourse des Valeurs (Bf +T 2AnhEftg!+eT). 
(“™ IOB : Les Intermédiaires en Opérations de Bourse (FT 2A5! do OSC A). 
.COSOB 2 2U LEQE KG PT ACDYÜGK ÇET LZ l@EB!T pK 5C Af - 


93 U KZENAER Ko KP Jik 5j Gh ekok oA P e Kalk 
JNJiY üŞE NY ŞEUFEÎ z2 DEFOE LANÎ HEJ HEUCHFKOLH 
Î ùZAŞGÎ a 1 FLDYER Û GZZY BE LFA ORF K Gef LDZBSFEF Lj YEP NIS 
YHGITAEU' zhh jnlf YGpU afat . +f RYA 1 ZGHÛF NEa || !RÖBORR Kaf NAF 
Î !QCpPAL} DYAGL SETAE LHIBOHS NF arek GFE UA DGFT Uf 2ANK+ BEEK + daf 
+p yzA! eG yz 
HROEUDBIAF:UNES 1F 
: OG ON U jtf YEpÎ Zek! eG yz \& || ij 
i dü: ÛNj 
aaùzÃ ÜSËÛÎ Û ZFT GK EDRF K GBR 2 !GKK GOB LAHEY LADUE EZ 
jA UI DHE aZDNRÊ aboak GE) KEDE + jh2zTöÛ lau G ÖSfeHf LDIGRÛ MJ 
Î ù!gaù LÎ ynHÖJE!ÛF Ljnil) rT IPrDLHIYORK ORF KGET YZ LAZY Hb IFnLj 
“NPELHYOR Ka NJ ZAPZAF 
Î dBHEÎ YNEnNş DË OEE 
ÖG RGA ÖEFYAT adî DR a ZZ] !R@CE +z i+ LADIGOT fenî YZTY yfeö 
K GÎ yd Ey RER KC Î ZE A PY fNjÖ5adz aT föÛAÃ Öğf DzAÃÎ ZZ 
MizaÃ joa Ö6! 3u f KFS 1E! GEA ÛT TKI BFK GIES NjLDRESU Ga ÛF 
. YG ¥ Î +A 4O NEK RK GE HN PAP} azzf 1f LD 
yù hit AL +ù phd ù ZEA ÛF KC DLJ_BY arff YES LHRH yAGSFNIYE RE 
ZÛ YEA ZEEE LBIEND + EOF INUhZA UM JDYGEÛ ¥ GED, !RÖBL AAA 
Lj Rf Gi ea 1T DIHA! IgA¥+eT LZ LÜZû! > 3 DEjETA BEAT + HhOtBEF 
Loh Rf +Ù DL} Z + EDE rOkEFSZ AF ZGHAS 1f KfEDISAEKLDY nSGFE UND 
> Gil eù z5! ùdREY Lj d2fjhyfak ORF let |1f +E f DF LIU AD az ADjgedk 
+r JA! ZG ÛA + FA + dgjl K GEOBHf I ZEGZÛr ¥ n5 GÈ ûi aj!f O5!T GA GEN AZ 
Oz df LE KLDZ jêkî NZA KISEZ ¢ OBE OZAFf aTLpS! Bf KOT MELE üu' 5 
eiu BYnŠGEËĞ |ofkkÛ Lj} aPÛf DÛ 5 |oKL}Z jê tur PIgjA tzged yÃPAf I ARL 
+ HA! ZGaf U fes TLD DHF Njg2 ppaAzZ 
.YZT KEU LHI ¥ yalê K ORF 1ES af adPf ONENYA! +1 UPÃ 


. (OA Û APTS UIE BEF yAOF yT 4fi !oynaf YI FNS GF LHFEABZ 


94 UZ KZK Kgl pak 5j GR Olg kr fik o 1êNh P lik Kak 

I a je IEUYE-RK 
Yêu OEKĞÛZ@'f Latest eBArpOKES oA EE fF LBFEN Lfêlf YEpalfed 

+ùzfed2GIUPÛF LEK Y Aco || GIL EK GAZ ÜU ZADE CPOE LYS fp ORF +4 G 
HE LHKEpORf HETDE !f 1nd TÛ ZEKI] GIL RHS OCGA! zed HK EpKG FERA 
f |LPIGES BiG LIZ POR ad UfeP I !gt Ger qfNj.tteT!f 1 pAfedl eR Î !qi fbf 
. Li OY GES 

:HUHFSNIESED 

af |!GBUT 2A6! ù FCB EAÛ 1a 2KRAUERFNSBLY ON RFen!f +YGE5 A f 
Labbe i ù ZA o! jf KGeT! O GhBiejoK UF Ö5! dE HbIGEAE Abeif 
.L Ewf KGferTÜÛ Gk 
Î UNRGÛNÎ FAFUFEE JA 

yùt OU SHARAF +a T ESL TEES FE UF 3 FOF ULF Ua OferÛF ELÎ Lb 
“(...Lf1 f oT f URE UzeaF Lyi f czy + zc ÛA + E RF aif 

Î FHNEUIF:F F 

+| A yd GIpPZKAÃ %17 +PDIB(TVA) +E dF! Ff I ZO2Y I !qL Hf PAZ GG yu PK 

tî LH4IBS) EO I ZAR@u !f Î !q( Lflf +e) LPB yu PSL ÖO5(NJLPEHD Lo 
YZùg +H LMBOYZegf YT o +1KEQ ND ã aPLK GH 2 (TVA) YIG I !oNJLPEHE ydaRA %25 
. (FSI) KG EDE Ff 5 AAT f O5%3 +pIHDEES:K fe !f 
roüÛHf+ aff LG 5 AG ! %1 HDIBNJLEEOE DHE ö:+ DùÛHf aOPÛ Ye5 
20(FGCA) 

š3 ÃBÙÜT 'OĞT! %1 ¥ tü bügf K OHA UG! KKK fed 1f L&E ePir Yienf 

Slo LjMHIK AZ ¥ O5NJ LEO yda || !RÎ !q+ 3er qU ™(FGCN)" + zU + afAFf LOZ 
. O 


.213 f fIPSE UDA DX - ' 

 FGCA: Fonds Garentie des Catastrophe Agricole (tvùügft aff LAZ 5 AGI ). 
. 214 £ ا‎ HEYA MF 

(“™ FGCA: Fonds Garentie des Catastrophe Naturalle (tzdUf! JAFF LZ 5 AGI ). 


95 U KZENAER Ko HP Jik 5j Gh eko orên P e Kalk 
Î ùIZA jh Rf O5G A PA UTIDKe pK! ZAF +Rğ@u !f U a5] !qeUllLj} DY nöYG ¥ I ZZ 
ag p+ù|FoQE BE af U GPK Y nfAf LIDGE nÛ + BD + REE +A ae HfÃ f 

. Lj LBA firi Kfe fz ü ga 
DEHEYIKAYT pcüNFE ŞÊ 
PAK! JA AG JijDÜ aPLIK GET Î !qleTEHF Ljotf KGeT n! LDF \Gzfg! do OZR K 
\fbi ZK ŞeUT yd jntf LfrEh2df 5 BARS UERZKLZ anzk ORf laf aPÛ YZ Gidz 
+ù bf de ] !ot do! BEF yok GeÃ LIDHAS2Z aT ¥ aUP LZ PK! Jb! dtnjÛF Lj 
BAY LhdBedF yck tu az leTEEL jf KGET GHZ Ho! OF 1dpO5OIKK2 2 DZ 
.+ O š5 GOD! DG 2 GRA 
(REPL IESE cbf T arf OT HE: FEE 
y®ZDD\ |jo!f Dino!î OSE Lf Dope 4Y OBE |W BE Û OBEYS Oz 
+T GA AGF E RU yT BHD Rf ft ÛFILÎ oA yIŞIEZAT o!f Lf}oORf KGFPYA 
GA aL ZR Rf fir ack dek oi + zed Rr Rf KÜFzdEBENL} o +3 yABf 
Ku eff (GE yÜUP LZ KGET Î ZAZA FNjeKLA gi Û An ba! Bê Û ZZ 
GirfoigRf KEDA U ef an LHZJof KgeT lapP Î !o&e gde Û E Î !oynfelf 
.lafêf = 45K BA PIKE CZ !q 
LHI HA fejnik2 az r GELA LIKE Rf 1IMSBEDAQo!f yYPAf Dadi an 
.+ Pou f GEG A I Io AaFt\Of KA DPB UF KGUT Û 5 HUKGen 
yù ofedFt ù zU! + ZEF fep Î EEK YDA EPDY;FEA LF t op CCRL} BZOFUÎZA 
+ù Bd ÖO5IKGERÛEKEY Î fo Ke Uf ADE UF DKK 7Ã LBZ ff K FNjIGhZORORÎ 
KĞT TPaFaùno KS! + BZ Ö K Çe UA UF yU ok GF NDFKT AUF 
yd ak f + DZD! AGF + DIA GA ÜL jê LHL df yIpK GER 1nd BUI 
GeùlT Öi5y fof DedbByAEK GF IHNjZUL} njA LZR UA KF NS Û +z 
ACK fDIEST dK FF LIBRE AD!AGf 2 a KKokyfAdf Ny A Ö5 DÎZ JA D 
KÃeùTaËÎ ùZ ĞigiJA yg a fIGOS5! E yA DO5aGk ÛEZHK ÖRF ONjt u afd 
BONU Gi PIF fINILDAD o! Raf dF LSU Pl! LY +pU azk pz A Ü JAF 
Lj 5 JA LAER dF ANjOotf 2 FA (Gpgac a KIF LHISREA +!A6) FEL Laf 


.S1f€ 969 UeNFî UU HSE © Hfigy tEDNEREÎ 2 KNŞGêèzZ yf - ' 


96 UE KZK Kale kp Hak 5j Gh Olgarkr kik O GÖN ‘P ik Kak 
aî FI LJ hNDGI dF urt Af af EEES yor HNjYADSGEAG ã fS USL Jêlî KFNjGA 
yÃËT DÖ 5leTEBHZAT NZX ÖL Jê yf BFE LPLNIS LE ¥ az5Û NJÎ ZAR ajÃ 
.« PA lpAFeTf UY OSU PIF LDH Joa KFA KUEN! Nj] T ÛAÃ iA 
OUSLY yAOADAR KL jnlf KGL DONS DF NIL BIXEIGYT LJ DL}OR +nëtijÃ 
Kf Û O5yt AKLTKZCR f froUET SSLEEY i orn LFA KDR IF 
. JIH + cp O5ZANIRS LE Lêf KENU AKL u RAFK GIF A AEDEFEOAD” 1 f 
DÎ pa DL jk Lêf OSES +|A REFKÎ !gî fSK fGen IHNjYAIEOLDNBI| T Û kË 
NEZÎ 
HOHFULSIE:T REF OF 
:OSEBGEER GH Bb yz CG | Ij NEFS yf GY GR GF 
I DREFHUÛE :ÛNG 
adê Ù URI TIAÃDeùÙ pA ¥ {Û LJP df a4ADY BSCE KGETRf UH DZ 
yO ZU DJ2 AKG FER? 2 SERF! o LAIKA Ljnkf KGET i ZEFENJMNYyEAE Ff 
KIŞT Hf apijedif A di 4j ZB GE Y TRB LijlE NEZ 1 Hf aP&f || !RÎ !g2 u lod 
.+ OA GK e EORF fefAdE! Bf LE ùu SKJARj LHZHU NBCOLK 
Afro FOEFJE 
HoT JH! fppdlidz fS! Dh KEGRNJleo!f 1 HE5 A Lêlî KGET yÃP Lb 
LDU JHNjLFH! Lid KED ¥ DA Ljêtf LIZA aPDTADOSLRn!Y KGEEÛ i !gYaKÎ fo 
Ut Stn (E LHI EIS +n dUA! E oft + NGG LefpIEXHEN Lyf SAYAPP yf 
Lj Rf KGeùT! OA f û zhboüS@dk#! ag Uf I ZASar !f NFAKGÎ OOF LjN PERF 
U Fj ZK OF OYA 4 zKeTAF atzlf 1 OF LHYAL_pANp YHegf yo OSGITLA ab 
Î ùZAJ !kz +z UPON yf HS Ye 5 Roff Ye5EIJ¥T G Yierf U zn5UGT KÛgzdZ 
(Az KÛgAÃ fezJÃ KÛĞîj f Ö5LJjnêf KÇET TERLTÎ !gad1ÃA Ljtf UGLjOGHÛF RE 
.2 FRE YEA + f +1K§ f OSGPES EP 


.!}fo!f Giolp CSO KCAG2 aK ORF yA UF || BZ? 
1 _ NAOURI Mokhtar ,Revue 1 actuel, N°37/Mai, édite par Nouvelle Revues Algérienne (N.R.A ),1999,p 6. 


2. SEBA Mohamed, Rapport Sur la Situation Actuelle Et Les Perspectives De Développement De L'activité D'assurance 
en Algérie, décembre, 1997, ministêre des finances. 


9 U Kazi Kol kp glk 5J Gh el gkr flk eA P ik Kok 
RIN; yîXüî KÎ ùfo Kkrjlğ IR riMDIaF KfeG EGE ydšfohndt fep fez ¥ n NÈ 
laf |Y yr] HA ÛEŞb2 zur JA Af OFLRfofA F1 SEK GETS +R ot BzdK EU 
Lj ofA 5 AÛ f OO SGREALU’ e5OGEA! A+ ZGLPATK GER BEAK GFT ZZ 
. XL 
DEŞ FINE YPAUY :JRK 
Dîno e KLHR2!IESUNJLPEOF GK LOE K GER DIDL_DZ DEF AZ OSU FeRf aad 
YPS YALE RT SLR fAFLHBSHF LDÛg^(2005- 2000) ¥ egal lergf yUP KC FeRf 
Sû5YR A+ ou f LEKERE UKfeg f LELE ÛKIXEPDOG AT PA ü Rf Keng 
. LjGEEHZ RGA LIZDCAAT.SAA) LEAH fteT LpBEu 1f 
NAREUDIF: SEP 
:OOKSGEER Hj otf EFE 2 (Kt! YKyQAz || Gi 
yf cK Ö5! deki Ûf +f +g [E Ö5lafgf Nj PEERgfe ErGUFEt Sz 
Loh Rf YAU 2NO5Y HÛF LEAF KGET Y ark !gynaöy DJA ff LED YT A lfi 
GjEfp IF LjIEPK eerdjÃ .? GZ + |Xid aPÛF yk Ö5lee Gj ORf YADEDGoOU + DZ 
. Ed ofa Gj U' ez5ÖRf + Bu f aOPÛ || BEK] ZZ 
Dij dXDEKj 1 Û UTNYGEDYNER ã AR kt ZA dai FNjLAZ SG: IENSNDFA - I1 
la® df KfeGUÛF lef pã fot jnf KGET! +BY NOAA O H6 yA K je 
1ya HNjaikZE FORE JETTA GEDE 3 jokÎ ZAG Lf Ljinlêf û4AfA HeTDZ 
OSL] ZAF Î ZA AFKLDY nölgh yadaf 4T o AD OL HNLFEK OFA (ofA yalî 
NIY ù WAAyAKë AR dteTDID;AYS yãR Lj fo Uh aPÙÛf Ljoitf KGET! +L A f 
+O +IGEGIl ijkl GEE +l KIR GZ 
Kùcthzfedk BIKO AJA Ljêtf KGET HKLDU KEHF LAZRGUENIIAHEt Sd I1I 
Î ùZANJ! L}ERıdFLHSLDY nSã aPDeEEA û... rat ÜêT H6 Uza?) adT iA! Bf 
LDY n5|| !RF gek ORF K fect Di ULjnilf YG GIRS ORF Ge djA K GGL !f YF SE +gep 
LTNJÛzZAÃ RfÃ LÞOF+ nj LDIF T GA+1AeaBa SK! IGE RGKK FZ NJLPEH}A LEONE UK 
. LEM LAEFOHE aD, ZA UESADF!HA ã3 AR d¥] oDOSNGED ES 
YF YT PI-IV) RE KG FeRf yÃfn aUlfj- ' 


yb O5UT @F lin LESSSLG KCK || GHILDYAONBONIfAT ao LDF LAZHAE yu KOR CAAT +¥eT URAL - 
.YOpYk GZS ORF Kef 


8 Uê kşzînüth OEP 5J Gah oH OREN P ek toli 


:He ü0 


LpaFfeUSY +i T !gU52 FPDZT GF NPE O5LJf LPP $ YT 3f FNyÜP a 
Lj Rf KŞET! FE DINYT oSK GF FzRf yA REPL f yÜP LIE Lur azöÖRf UF 
feu KfEPRAYAT ok RO LF || !A (ÖZGEJAT ff f) ap OA 2 NOH yDZ 
YR! KENA afer |l!RLH o UBF tf ff Kfek JA yetGa SEP EA KGeTA 
. ir RY +f +B 
yùXEEGPEEÎj CEK Û + o +teTDIHAdDGE 2 DHEOAE LAY afak LEFTY HNO 
OU SGFEPfNEBZASO yur AU' agi affen!f Yard eUsjheR As KOR +d} GoDdz 
BEI SAR UBTLFüRHEodHDUGA ¥ Ö5t!oOEE af YT o NAK! ES % SOA H1AGf BF 
+A KGETRf YG YfihDaOF Cr fA az Jyfeö5dz Rf Kef 5A A(T 2A9 +!AFF 
GioiE dE} MGYnÛ KÊFÎ Af BÎ !o NAK! RFen!f LJolf KGET KG yzn ÛJ 
+d +5 hyFOHA + df K fect Û yiazS 
Gil CDYAEA On! Und] !g pek AEG f GES CRF LGfzf YGF YIG i lof 
f PKtDH yz i !gpek Eijk olf... yj aff Utaf UeDZyeTf lef U PHOS 
. ob... +i RGR +ù HBF OSE ùL vr AF FU KG AYA YO! FNAB 


الفصل ار اب: 


تطيل نشاط التأمين في الجزائر 


100 Hak 5j GR NIFDEEp: Alk Kak 


:qooIN GZ 


Î ZZ2 2zD4 !HÃ Ljêf KGET UGLjIGED! HOZ! FAŞ +15 hx Gf KfeTAADDIFER K 
+ Hf Gef BRUNE KGET Kp || !R Î !g 2  .NFE dzHgjA YE]DZ Aff eARf 
l@êA +T PAF KEY Gi LPEORf = Gif KfeTat ak yok] ZICH öGE GEG AA 
+1ÃGf agtof I HA u paPÛF fNj(07- 95) adf o5 fh APA (UARCNA UG 
. Lj KED 2 EEAXETEUE fFPDYIGAE RA 

KgeT!f UEIrvRFen!f O5 Lfl YOp UE yk Î !q 5 RYT 3f fj yÜP Lj 
ydokÎ !q5 aU? A OIGf! old OA UL jf \Gzfg CTIGDET TU PIAEK Eo UKG leTEBF 
yk] !q 5 aU !@f + ord oO + dejî LPF T Iota ÛEOrKeHfA KGET Y{ o KG FR 
Ked Uf ydiok O5 YAY taiEdk Lj KGET KEIR f yok ud KCRG 
yAfn yiKDXLOEPR dj 2 BG dilî 2 E df ynkNEh aPUf 1 otu SEE Af 
.\HE 


E E 


101 Hak Ö5) FR NEDAp:UAsk Kak 
FEUFEÎ z2 DEHFUUS! FHNEKEEE 
10 K&ğlu SOUS! DHX FYUA 1K! eff 4 AHEohzëk2 2b O5L jtf YEpU&EgekK 
yfeù!aeÃ Û003 zx add6 o@fKT falgid Fen! +énf OOP! lef AR A L001 ardËLj 
(gÙ hSLIK yi] dš &o lep! ZE] +t Ago U ffeHMN|UAENY Hf 2003 1 G21 
. GZ 2ã KOR 1 nA! EF TEPYA aAedft fo! fiferdf fff Y IG i !ofNjû004 +i 
PUA FOIE FHENEF OF 
KeùîD2001 eld 11 + fo YAXA abt go 2001 yüP Daf OSL 1Z] Kez 
U FùzKI| !Rı+ DER Î AA Lf Loaf T pray If LAE GF +R Kfefpi ZAFG 151 
Kùof OÛRf 2 ùT fêzf yYKIZ2001 +Rj Kfgo ORF t1 UOJAT AIRF + Ff LF +a FOP! 

. + aff IHNjLDIZ zKD2001 aji 0 KG GhalzA Girj L}ZFen!f .+ Self GD 
i5EZGE yr fFpUMYF 3R dEDEjLSC- V1) 1- VI) E UF OA yÜP Lj 
Ù Ö5 afen akp adi9.5 LHXEPY Db yfef t+ o 2000 +L 12ù N2001 
+i IHhùlAIFù SEBAÛ d3 oL jRENjü rf d 2001 +Rj ODI affen ep a2 1.7 I !q2000 
1995 Où 5Ljnkf YG! +!AGf agfof ye LHRP!ESS PH nj LHK.%4.23 KzDERf Pr Rf 
UĞRGLHSN71 JfOKORf (CAAT WAAR BAA ) tf KGET +IFKjGDZNDS NIG 
( AL-BARAKA ÜCASH Û2A ÜÛCIAR ÛRUST ) lîn KGeTDA5%16 yS A 1f 

.(t[ @ CNMA 5Ã ) Kêr dDZ13AÃ 
aBiUPÛf Yi 542ùùhK fag 1f YeSUZES!XIANBESREYReHf Y1 o 5A !f UMGLZ GD 
. %16 ùRY|LH Ye5fePa i29 ù E f 
adlp LRDBA99 LH D105 +K aKK!t o afadréef 1 oüÛHf KOH Kez GEë 
+ùoùgf +ù nl OA OOPQE 5 SUK! nL J| !AT afen akp LKDZ.228 Î !qK zef fen 
.“(PNDA) 
tùT F yùdÃz Ö5! DHA! RKIVZGALHDlaD%6 +T ohf GTÛ KCkYESÎ |e 
YO! LE the yqAzAÃ Û ZRGRf I Gi YS REY EA Fe ARf KED LAK) Lif YG 
.(... ERÎ KELÎ O@E5 A 1 ) 
. OPP Db OB! BEA Act HPOLjfEUL} FER f Rj LJodlf YO! +OE2002 +R fz 


1 Ministêre de Finances , Rapport d'activité sur les assurances en Algérie, 2001 , p01. 

( - CAAR: Compagnie Algerienne d'Assurance et de Réassurance (LMF Leid LjniDZRFen!f tte. 
- CAAT: Compagnie Algerienne d'Assurance de Transport (y|LU KCK +@Fen!f tteTY). 
- SAA: Socéité Nationale d'Assurance (LDA t¥eTIf ). 

(“® PNDA: Plan National de Développement I'Agricol (toùgf +l OWA UUPA}). 


102 Hak 5j GFR NIEDKAD:UAsk Kak 
RiNjKoctî %33 +PlhYEEf 2001 +AU 4R ap A52002 +Rj LE GD 
+R Lj ùZPPùReKÛpÜRKþ adozs.9 Î !qakp a2 1.7 L}EFEeUEIE UF UUÛ + Pol 
.l@PÛ KFARj aTzf Ö5K BE 
=( %14+ )ùùhBÊıpY Rf ÖGAf ak Ûf ã AR axe Î !oT G t51 hidî NIY ID pd 
GÛ 2001 KÉ Kam 1 for LE DHE Lj oWEeT BETKfEA Û Ef af ÛE) 
1 ùb RùFen!f || !RO5GADAT GZ ORF + zU 1 afAF!f 2 BEK Û001 ard 11 + fEOD 
+E f 2OPUA YIL LjNKYGAŠSIT G 24DILK fedi feth fof OF K FG K 
yùRNji eDEEeCp a40 | !qakpþ mdb LHirged %83 lePUF IHNjAAA OLK z2DZ 
Î ZAHÃoR GKfeg f Lj YESLIR.KGeTf 3R dZADriÃedf AR d} ZAZA Ljoitî Ug 
CibÃonZifjok EK o KZ ORF +E] f 26PÛ " (FE I AUF HEQE LE ye.35 +1 o 
aGPÛF Lk ÃoL Nd TIhz kK ÛR CAAR +eT K||o NFA. %37 Î !9%29 LhyreR 
YADE RKLDLÃp%24 I 1%21 LMHPU INK zeft o WEY SUE a #EÎ f 
. %25 †T oNSAA 5A !f OGt¥eT 
Lj Rf SA UEGLHZN68S ( CAAT ÛCAAR BAA) +AiAf tf KGETIfIT o YEKE 
CHEF KK GeT 08 GL HPTEOE fokt+eT 13A Lêf Û \fofÃt+eT Î ZA Koi Hf 
Î 9%16 LBEPENZ fof YEpO5EK o la@PÛF INK Rjo E001 +R lI 997 +Rj Hš 
. %24 
: LjBIjLFmtDIiyur ANK e EEIYA!f Lto2003 +Rj LFA 
12-03 D2 zûd ¥ rAd Uf 1 aff aK YEAS! aR! yJGEhSA 5 B6 
yùûu Ãzeù bÛBGu: !f U efu! EIU 1 efAFf Lok! E!hë BAF2003 KADG6 OOP 
Cindi NSB! AKIF Y GAT afAFf NILE DIOR eur Û +i hf! Ûf HN 
DfêĞzZ Î ZAPü! LjîAzQjA Ljîruf f BTU Uff 5 FO LE apf T !ot fF! HN2 rf 
1U! Ff Jeu DLE DH OCF raf fen AA 
SÃBÙT f K!Of f ORF 2003 +A! +E LAG 117 lGAEI u RAZE 1 TISOGF BDIAF G2 
YA Ãa fn! 5 AAT f FHNyfSÛK( FGA )Kfeg f LAZ 5 AA] NEFSI) KG FRABS Ff 
+O! OUR At zat PIEBUGElepAtUDK OK 


.02 f 002 h}ZPEHEEÎ z DHFR dio ae|kÜùdlefpÃ - ' 
(® - FSI: LE FONDS SPECIAL DES INDUMNISATIONS (KG FREE Gf 5 AT 1. 
- FGA: FONDS GARANTIE DES AUTOMOBILES (Kfeg ¥ LZ 5AGT ). 


103 Hak 5j GFR NIEDEAD: Ask Kak 
akeùdt fo Gu N] oDIHKET paFDK GEO AT f A3 !oKGUT Û N2 ff 
.! pk! zk nA > +!G Ö5 
31.3ùùü NPM |SUMGDED 5 joMPTEDL jk ++OT 12 ù! 2003 +Rj YUP Ljnf OGLLHAZ 
.2002 +RjNIFANS YGeB DAGKp az 
:"OOEPeOE FG KF 2 2b O5Û003 +Rj YUP Ljnêf OGLPAKAS 
.KÇieodFURG +ZE] DZ.1.2 492 &5 YEeg - 
yA YGUDZ5.8 +I !HA K GP! YEp fA! HOZ yGTUA Cp YA! afadrdeg - 
. OG YODA5.7A 
.(%17-3toigf YO! epYEeg - 
Öû5% 1.4 IRIZ2.6 Pir Rf HROLKzDË š || ürf Û Az ag Ûf z= fazyu ftaxgeg - 
.2002 +fj 
.i fF U FDioRPKK - 
.(%6.5-}Kfe@R û! afadréeg - 
akp a3 Î !q2002 +Rj O5aAp a2 LHR dš |FeQORF KftefADZxS ùhÃdğj - 
.2003 + 
ASE 1f Ye5LHNPE IH SRF ST Hf LfDlf OGL] Zep aK fe Gf lj L}SDZ 
Ni TKÎ ù ZZEPÛF fH |FDASULDES 5 A NI 1 Hf YGeÛf 5%89 +L Ef NDE 
Ğ5IKEE!f HNjmak Ü.35 ùNZGÎ f aOPU Ye %39 yA Hf Kf f Ye5LHFLAAF 


:1 !qatþ ai2 ùhz2gAKORf Kfeg !f Ye5 
.aFfen!f OSKfeg !f lebo aK - 
fin lı Apã ZA2PÛF IFNIyEKAGPU yf! Ü Uza Lgl 1f Kfeg 1f LfkEIZ JYGaSaKK - 
. LDU Y!E OSL! Dfeg +E O5DF LjiPODZ 
!+dEKEÎ QF ytpLDHOAGAE Kfeg 1f GeT U HpyGADSLGZ f NY GR f YANA - 
(ll AH) 
aBiUPÛD U Rùzf aeurjfif x EORf KEYA +oüÛHf KOH HAE BTU KK CGD 
.@[ To 2 zr hKedES(tO§ H5 


CEPE AF Lj + 1G LKU aff Lok: 5A f O5 YÃeS5Kanþ || !kÎ !ot ¥ ÛE 
+ù i aeGiuPÛ AoL}T @ 45 NMjAdK GeTI!f prj Î [OfHENj. (Assistance Voyage) 2f 
fad KEQURHDIAA fDLþ loSLSA f Loh FSA !f 3R a} ZAR KGAg2AÞ RE 


.01 f 2003 YHAIGEHYEÎ z DAHER da9 pft UdGEleeÃ - 


104 Hak 5j GFR NIEDKAD:UAEk Kak 
jFA+ù Ho yGiTÛA dfs Uoüdf YUE RUF KOC U zh ZKIIG Rf KfeDZ 
tùT off lRINKùzZDEK1 Ld IDÎ |ODEf OBFEf URGE Ö5K GE +T o LPDÛoiK GPF 
YùÙÎ o LDH 2 RG dz D Ljoétf +E GA2002 +Rj O5%0.65 yIpIZ2003 +Rj O5%0.61 
.+RjDZÛKS 13.5 JEEBGZ TEK 1044 ùhKapA5(LEÎ f f 
WÛUP! lO Wf OS! DEHAFAA+ EGG! a + AohzdR2 2b OSL UGLPAKXK GE 
tù|UlJEDNj Rı!f 2003 i Gd21 yfeù!eÃA Û003 z adb6 oqPOKT feldd RFen!f + n! 
. GZ 2ã KOR 1 nA! ii FE PA aÃedpt fio! ferd fff ¥ IG I !qfNjU ffe 

: OOK oH YO! +pLBKa2SE52004 +Rj 2 

.(CAT.NAT) +R 1 aff aL jk! E!Û 2004 ard LHFGTRoS SURF am YAP - 

yù#! 2004 LfAn HNYER onl DEG O52 f HDF AF Link" URS F KekK - 

. le KY BY 

.{@ hoL1K lf Yed5 ko : lep! ZE] +¢ Ago - 

Lyi 003 +Rj! HREM 14 ùh2ASAAZYfEAdFHENjFod 2p add45.7 +R HNUMEGYN 
atfþ a2.6 KENSAA +FeT KB! o Ad fFNjOSlakp!tdEAEAATASAA OfET! 
Î ù!g2003 Ö5%49 LD eT! LIKE 5A fT o KPEifrhe tp a@2 ùhCAAT +eTÃ 
UE] f OBA! SK ÃoOLNJAAEDTLER KGET KI dQHSKOGIF A004 05%56 
CASHÃ (î fen aþ ai 3 - JTRUST Û afen ap a@Ã.2 - ) CAAR ad 5 BÖ 
LG KFETDZA f 1T o KBE UJRtPÛ LjanfeRf Lii feu HecpLKn203- ) 

Ljıdi 35 Gi LEPIG( GAM ÛRAYAN ÛBARAKA ÛCASH A ÛCIAR ÛURUST ) 
LYFE u Rf KZORT f HDF! ap dF Lj dk Rj fzh2004 O5%25 Î !g2003 O5%26 
. SA f YO ZIRE eKK O5! SERENE dyZNA Gj GGš AR dkj§ ok(f A PIBEENMA) 
LoS GF o KaDRf f GTÛ KEY Fo Û ZAG FN ZÎ Xxafau Û KCKÎ | 
\fbi# KùRZ %5 +z !f GK o LIRRIEAE BTU KKLDEeGÛ amKkNpešE A ¥ 
LZ f A( PIE! IHNIK IK IPD aO2.8 i !qatpe@24.1 LM Kad o %49 ùh?fAK 
." 2f 1f PEGA" Loaf URS & K 


105 Halk 5j GR NEDAD: UAE Kak 


:(1-IV) !rp UNRIE 
.(2005- 2000) lefdf KGeT!f YT o Ljnkf UKG 
1 fen akp LKioifoAf 
%ERf ا‎ % Rf چ‎ % Rf 2 %ERf % Rf Hef 


۳ aT TEE TT 
E TT E E aS 


23- 4 1.499 | 17- 1.958 371 177 EE 822 TRUST 
Algeria 
5 


oO 


A ST 2O LE STO LAO A IT AO O OS lO | O 2 LL OIAR 
EEN EET IOE OEE IE ORE INET OER ENE TOKIO EINES IEE IE 
13 ا ا ا ا‎ MAATEC 
SEL E ER ELE 
142 10 1715 | 2 |1978 | |1946 | |1222 | CASH 
٤ RT ET TTT R4 
BARAKA 
N ll O TS 
HANA 
O ET E 
RAYAN 
E E O E E E E E O 
e E E E 


16 100 | 40 35.758 100 | 31.11 100 | 5 100 | 21.783 | 100 | 19.501 1 YEO 


KG ak !galk... 
Source: Ministère de Finance ÜRapports sur I'Activité des Assurances en Algérie années 2000-2005. 


n Yerf 


106 
:2 - IV) !rpÜüNRIE 
(2005-2000) lefgf yUP YÃegf YT o Lj UG 
1 afen akp LKiaZfoAf 
ei TRE VERÎ TRE e TRE VER TRE % 


N 2 | ۰ I 2 E e 
e 


6254 5717 
f 


|3440 | |2955 | VIL 


7 E2 aPUF 
1228 3 599 | OP 


SF 


ل ك ٤‏ کک 


|4327 | |3943 | |3952 | 


1143 


ê‏ ا اف ف ا ا ا ا ا . ا ا 


٠ 
e 
19501 


س س 


Source: Ministère de Finance ÜRapports sur I'Activité des Assurances en Algérie années 2000-2005. 
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IO T AA IHF! Fc JHEF OF 
tùÃIALjE Rf 5 A +E KOD} Kolg¥BIIDZ EG AF oODZTEHE BERR yrfDLHZ 
: ON aij E ff KOP! AIA SEKE LAE T T PAYFEA 
Kef T f Lye A Lj R +ù @fen!f tef Slgyu hKFEeodF URE Kef f BFK - 
.1996 +fj CAGEX 
.1997 +Rj SGCI °” 1 aff U a1! LIZ +teT ODER 1 eR IK - 
AGCI ak ü! U' aj'f Lgl A Ljoêlf HoT Glgta fu AAJA eT 1f KGET BEK - 
.1998 +f 
U FF IEE f5 DE JBN; 
CAGEX +¥eT KT PqÖRf 1996/01/10 Ö5OPME06- 96 adf ¥ nid jotf fNjyu A 
Ljıaz eùffen ap LKD450 GjAiZ B DAORF t+eT!f IBNjLFEK Unf LOYAL fNjad Fo 
++OTY IHN AIZT ol Jc || ALS fA CNMA +r HA “LjniDZOEGZf KGET yeD 
5 
:Ö5yAKKÛRJA !!ÃGf + IEE KofÃt+eTIf Y Go! 1RER a2PÛF Lik - 
«Lj z UUÛ Rf ÎÛ ZONA Û TY af at lafp E 
.+!Apf 2 feToKofA ¥ Fo! + aff aPd yëloRf E a@Pù üğ Ç !f PÛ Lft - 
i edinff aûUuP!f LAZ Katp LRiOA Gij2p LKioZ0 I !q2002 +Rj O5tteTIf UEGYT A 
(3-17 ) D2 yÃRınjAÃ ù !A6f ¥ Go! O G f OP LAZ KepLRBZACAGEX ¥ Fo! 
.|| RQ, AS! fAdFt o5[ !f OSO Ad 


(*™ SGCI: Sociéte de Garantie de Crédit (i ff U 2|} LIX +e). 
. SAA, CAAT, CAAR, CASH :ÖNjL jD Kerf yel” 


' -Slimani .A .'la cagex: partenaire de choix pour I exportateur'p4,revue mutation n° 18 decembre 1996. 
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:( -IV ) !PUNNE 
. (2005-2001) laff YUP CAGEX 2 Rf U epL fz ! + RFen!f tteTf UHgaKXK 
1 ا‎ akp LKiofoAf 
2005 a ag aff چ‎ ET e 1 


% | To | | % | Toff | | % HEE Hof MF FTof | IR 


ya x Kee 
:1OzdF 
1459 1918 
3541 ap - 
.O ¢ 
2124 1076 ap - 
. eK 


ا 


:URPY D5 
eùùûùûUP - 
2 0.2 219 87 306 26 78 96 7592 59 9219 
. AQ 
98 11.4 63 13 44 3 22 27 2628 41 6401 | a ÙÙUP - 
. GK 
100 11.6 185 100 35 20.35 100 123 10220 100 15620 You 


Source: Ministère de Finance ÜRapports sur I'Activité des Assurances en Algérie années 2000-2005. 
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RINjODUKÛ001 +L PIAIETY 3R AH5OPIGCAGEX +¥eT UFLP 2Z fri 
€ ùPKkap LRikooAÃ!ğ§ ¢ !f aOPU YGd5akp LRA 541 Ojo ateK GER UCP 
aBiUPÛP +ù!Ãf ¥ Go HER 4T FG +5 NNJAQEAGEX +¥eT OGL] |RA URER aOPÛF 

.( ê @ f 
tùdfdFKfefiT f PZ AGO2 zU i loyfe Mtv +RERf PÛ +K] [IOS 
.+ EB +teTY I YA +nadGS PKOFACAGEX +R 
KùHjdš ù +¥eTDD@E UG yipLHZEEAEAGEX ++eT UGL] |oyv Af fl febLj 
RA aþ LBA 1 KzDËĞGXK PEA HEGLHNZ2GD LRin294 Go DIR + dd K FF 
. "aþ LKiZ 1ı ùhKafp2002 +Rj +B! Bo \FKp foKO5GAIjfeAp Gj LF 
1 ®ER KÛGEN KB + Rj!f IHNjyÜÛPAÃ aþ Lin 2 ++eTıf UEGpT A52003 +Rj LF 
:* OZ 
aAKGENS DbkPcEEÛKS ado 1.6 fo Ö5U’ FEF ofS: +E +p FER a - 
.2002 Rj yd¥lIBHORPEPU e@ã.8s ù 
ap a23 Î !qÖokPEEÛAS adal2 LHP eR fIK HOF Db LAS +E - 
. ORD 
5.9 ùùhPA|K EE Gef yl KÖRt#eÛÃS a24 RK Çieodt Kf UE - 
. 2002 +Rj yd¥la HOR eCEPUAS ado 
ap LZ 34 LHXEGBO at o KGeodf URE Kfef f LN™9.4 +RMBPASOKK - 
.KÇieodfKfef LM™3 1 T2003 +Rj ako LRKiok65 i !q2002 +0 
aR BUY KfefE f U apLnkybSU KJFEAf URE Kfefg f ) YPEKYGAB IIE: 
KéireodFU2G Kfefgf f Db ydFlFIBYPERS 4L jxEÛ UÈkþ LKiaZ2 ùn2f{öŠUER 
Lj YUSE!AGF AG ! O § f OP HEKÛA 2 zu DLHKLB DI IR Lt.0.024 3A 
LF da.6 + Zn GIjXE (CERA fÖÛ ÖRf +4 ¢ f 2P +K ÃoLNjAdK Jef f U ap 
Jù 3T J| Ürf ÛBT G yji69 f A[ PI NAT ZAR IRNjE PKÛ afen ak 
. CEE f an yYFAMA.27 


1 Ministêre de Finance, Rapport sur 1'Activité des Assurances en Algérie année 2002, p33. 
? Ministèêre de Finance, Rapport sur 1'Activité des Assurances en Algérie année 2003, p27. 
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03 Ld yù OUĞÎ JF 3R dYULUSCAGEX +¥eT OG ! I Udi aff 2UPDIpDIEED 
+Ù adil LAKioZ2.6 yIEIZ afen akp LKOZ.7 ùhz2003 +Rj efA Û afen akp LM dZ 
DX1 996 +Rj GFFIGRGHGL oR! BAF CAGEX ++eT ep’ A5Û OGL fNja AR cë. 2002 
.+OGEU' Ff adh KLE NEIEISLPSDHE Y QOP EE LMEFAK 
I RIRùĞXZAZ2C Lp Li OA7.8 Î !q Gj + dj +E Kfpfedt KZA 2003 +Rj yüP 
Q@ùUhNSAGEX +‡eùT OGL] rftg.+Rj!f x= jjatp LKiA3.8 ùhK apORf tdalf 2 BG df 
.2002 +Rj ep LAioZA0.7 JI ZKp LKOA.2 ùh2g5 
aPIGNT FG ap LKiOA0.6 Giz fen et LRiOA 5 ++eT!f UHgeDZ004 +Rj LA 
yùulpLjıdZ af Kfefg f U ap LjnkÎ | Û aq UP! f PK akp LKOA.4AÃ û G f 
UPGP Kfefg f 44 dyazlgAyğu 4R dfRCAGEX Kef YS LEZ ! 1 @Fen!f eT 
.2004 O55 |odEK ÇieodF 
URGIP Kfeghi T f Db LAHI5%3.5 +L OTL fHNj} SSK OSCAGEX +¥eT + o K3DZ 
rIgOEyfAQF x Ace f A PNCAGEX +¥eT OUzKÛ Üakþ ak2.7 ùhzfjadtK Çeod 
UBT YKEOÛRf ap adi.4 +§ ¢ f aOPU +KS AR dFfNjE PSK ad2.1 aA 
GÛTLj ZA2[ olg‡BfefAdz |IKOKCAGEX +‡eT YPfKL oKR2 UWAGEX +‡eT! QO $f 
.Ogjf a 
adi tp LROA.5 apy DYP ZAAGEX +¥eT KIAK2004 +Rj f PSG 
10.7 DÊ Ç !f a2PÛF a KT Ff AcyA ( ap Lin 6 ) +UGXKJEHODLE CFI 
LAı1.s ùhhegfdغ2004‎ +Rj! adj Rf 2 SEK! &KH+OTDYPfEAE INK oA Pp LRioZ 
LFUdDA.2 DDK QO 5 joHA LjEPR dF2 BG dKT TP apLRDA5.4 G2 
.1 affen akp 
ÜfeGkOoK DEIDÛGK Çieod URG Kf f yiTTKyrNDLBZPIAE KfGenf LIRR! 
aePIKGAGKFEE YEN DAFHNR UFOS 1 Gi 1ES dû 4 HAH rj LASdp fb 
Dz € jP! i ABA! lEGDZAGf agfogCaloL Fa PD! rj Lj} KÇÃeod a 
yÛur gt ùL jefe n!f + AIR O5! fe!f ONjget ÛF laFSLPKAS aeciK ik r az 
a KYNTLDHYPIEf OSBEOKR SLDLBDFUEES Ly GeT OSNFKEEOK SÖLTFPAR af 


1 Ministêre de Finance, Rapport sur 1'Activité des Assurances en Algérie année 2004, p31. 
2 Ministêre de Finance, IDEM, p32 
. Up LFRink27 : 2004 +i URUADLRiDŠ65 :2003 +Rj URUASLRIAZ34 :2002 +Rj KÇieodFURG Kfefg f Db D7 
. Ap LFiDh65S KEFieodF URGE Kfeff f Di adftha003 +Rj ÖktdeeÙp adaz3 KjfefAf Db 5 Ãgs- * 
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YZeù Ta EGLE LAZ APRF Jî f daf yr # FZ YT o || Ryne ûf dK GARJZ 
. (... AR Û A LAYS aA! RFU KGa LJ2 APff KBZA eref + pe Lj 
Yù OKA AGEX Î ù ZG LHR ağk! 3F pînÃ B5 ikÇfeff f Ljnih Bé GÎ 
.o19...L KOE > û of BEJ UA! SEBE Ue 2 20 LAyHbfpnjdk KA Go 
UDA N ù Ufed}A + NPI +zvr Af Î !qI !AF tneAB@S5CAGEX +¥eT UHg2 zr LB 
„1J oSLPU enELAz RAT f YF 
:OÙî q f UUP!f OFIODE yrfeKLE NGA %67 ùunBEPlg2005 +R HeT!f UEGPT 
YidMEHN2 O ¢ 1f UP JETS) %159 LNRER aOPÛ Db yef yIEIEO5%99 - 
„(UF 
Kod UB OGFUGI LE NEPKp LRA 7 IPfpydi EYP ZAteT!Y KAK 
16.6 inid¥PC lep LRDA4.8 ùnhegfdغ2005‎ +Rj! adj Rf 2 gk! SZKH+OTDYPIEF IHN) 
+t hù lAŞODEEIT f elf OSYGEGS joffHA ULJEPR df 2 BG dZKT TP ap LKiaZ 
. (aþ LKiOA.2 )2004 
EE ÜEf f5 DHE HjigE 
1998 +Rj CGHGIGIREÊRf AGCI af ÛF U’ apLjalz Ã Ljnêf tteT! Lêf NU az G#Û 
URAU GZ || AHS 2 BIK! HOEY HPI LIFE N5I| adda aAhA2 ùhffo yéZ Br 
!gıT hP@R ÛA+ùaê +5[ N E RF OGL yTKEELK CHA foF# AGCI 1¥eT UGLj 
:OORSGEER Gj û GTI GIA Û @ 
+L AtadjAÃ lazT f KGETIF LFS BU LF I ff Uf OFLA aR Û yFiazO5!taGdf - 
«LF LAE RHA U: Fe!f T HAA olf LAZ 
.KGeT!f HNYyHQE NEKI Rf Ef 5 RO LZ KGET SBA ae5yTK - 
GPR WET YF aK R2 GOL AAo 12 aKDAGCI eT LBGMUGHJAEE 
HUT +FETY IHNOGLET olg.t Pol yO FHA KG Jeff 15 Kš a0 UHfETY KQEGYANZ 
LÃiDZ 29 Î ZA of LM¥+OTY KHER + dG K CEB OSYKEIE OGY If 052002 
Jedlp Li Z4 KùzD iG! 3o NL jofuePÛF Ijlj Kodz +X JPA akp 
„|| !ROr AŠ(4- IV ) RE AFA 


'Ministêre de Finance, Rapport sur 1'Activité des Assurances en Algérie année 2005, p26. 
? Ministère de Finance, Rapport sur 1'Activité des Assurances en Algérie année 2002, p34. 
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:(4 -IV ) !ep UNE 
.(2004- 2002) laff yUP +dGiEKJpgeAF fA af Û U apLjsiš Ã Ljsêkt+eT UHgeKXK 
.i dfen ap LKioifoAf 
2004 | 2003 | 2002 | 1 


Source: Ministère de Finance ÜRappors sur I'Activité des Assurances en Algérie années 2002-2005. 


Î ù!gyT AT Rf OIF ã AR di2003 +R yÜP || !RAFRA Û ai2 Û U apLjnkyd 
ak dF] off RE UIGEKEÎ FU’ zhya} AF AZf aGlLAET G NEPED LKidd.6 
GeùT YyùIpLBZA fA yYARbS &S2Rf RNjU oKDIAGCI +¥eT yIpLDHOAGE! SRF WET! 
a FDS Fe KBE ( LjoMEdZ GeT ) ani +nAfedF! 5T !G of || AHS Ö5L fii HHeT!f 
>  &Î ZAGCI ++‡eT +z Af IHNjamk EER ù! Ef LASETY HNjakR YT tdi LHZ 
87 Î ù!qÛ003 +Ù GR dT SORF +U@F Gir FASadt KLE +a KjpgeaF i ZABIT 
GOTL}+eTIf Ka? ASU Lj afen akp LRitk6.7 +ZMOAKT fen ap Linz 
.i fen ap LKiA7 ùnzfsden2003 + j 
6 yùIŞIZ eùffen ap LAlOZ27.2 ùnPfPpUBSA di ZAGCI UGLPf D004 +Rj 
yùIpLAZAGCI URQZOZodE ANHASG fHNjS AE ® Û003 +Rj O5 fen aþ LZ 
Lybiu #1 dd} !qAGCI YGEoYZeTdZEFSÛ] !RÎ ZAÃÛzZ (tT G +H KG ad} LjioidF 
yùu HEF oki ZZAGCI +z Af IHNjK BED An FRNZ004 +Rj yUP TSDZRIN 
UC JF L176 JEMEZ DO afen ap LKoAs U004 +Rj NPFAX 2DROG@ GCL j 
.i fen aþ LRiA9.7 EDBEEDê AR EPGSLAGCI +‡eT Ki} 
aFBYEE FHEDEHE FIRK 
aR |SYGZ BN XEIK EEF LANAI fNjauk hSGCI T aff U’ aff LAZ +¥eT f RPK 
Lj ha KX. || ALA + cz Ljoêf KGeT LA#FeT!Y LjDNpALHGÛ efen akp adAı ù 
: aH JBjEjIZ 
. Lf DAFdQ2ÇE Î ZA olf yrfDLHEIAKGT ytpLDERAEU' AKe|DK EGE COQ - 


113 ik 5j GF NEEDIRp Alk Kak 
OùUSYPEK! REZ +A y+ 1Z +5 NED PEF 1 PRET G U apK GOS Y+ F1 feb - 
Lj KÎ !oSGCI +eT YPfK2 fnpt dz +51 NF dF INS ok yij KyrDLBIBT GF PF 
. LIE yIpL DAA [E a0PDLDERE š O LF || HAT aff GSLYGAOSI AH 
I eùffen ap LRiA5 UCPY 3R dDAS2 u 2002 +Rj Î fo t‡eT!f OGL] ږ|‎ 
. 2001A2000 +Rj i fen akp LKiOZ2AT affen ap LKioA3 yIRIZ 


:(5 -IV ) !sp UNjHE 
.(2004- 2001) laff yUP YT eff U al!f LIZ ++eT U&gjeKK 
.i fen a&pLKinzfoAf 
2004 
20.4 


276- 23 0 +P o!f \FH 
.KCfpaBK I Î !gaK... 


Source: Ministère de Finance ÜRapport sur I'Activité des Assurances en Algérie année 2002-2005. 


fp OGPEADTL FNL DEASSGCI ù! +L SPER Y If OGEUT yx 
jx LF A5( afen apLRinZ2 ) 2001 tqinlafaknfeK R2 Û afen ap Lia? ù 
ap LÃinl3 KzDÖÞRfÃ 2002 +Rj! + SEF 1IBo'f \FEE 5 }ok Ö5LEijfeÃp 1! dG K pfe 
.1 fen 
Pù|z iu a || AIH yGEoY fon atod#IUIG2003 + i aff U aj!f LJ2 az 
51 +Ù $ HNjyUP +teT!f URgEDHZ 2 ÛDZb ¥ HESP Août GET +4 Kyd#fET 
UĞTLPHUKYULSNjZA Û afen aþ adhš.5 DêLBRGd AR dyEESGZ afen akp Lii 
|| ALi ytpL pI EIGARGZY JA ye Z2 QAGCI eT 
280) aùnzf ¥ MS NJ !HA Û afen aþ LÃRlOZ76 1 AGöanzHödf GRj +teTf KEF 
. yÜÛzÊ Û URE NEG pa Hf (i fen ap LR 
UĞTL fRınj ZG YT fen ap LKDZ0.4 EBŠSGCI +‡eT!f UEGET 2004 +Rj yYUPA 
CGR AEE EY frBSAY GE YON IY LAA HNIyiNTKOSffn fod 2A 


: www.agci.dz consulté le 05/06/2007 a 11:00. 
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U ADL aff U aff LKR ÖDXKGPY LIAL fJ !q ILE +H KET dF 
i Ff U Af KR HPF LIF fo i !%Yg j 
DERE YINE FHKIRES LOE 
Gùn LZ ye KL H{Cédante) +!e IBD AZA LET EDL fokt+eT! Ljolf UGZGUGLOD 
Ö5!T T PAT Î !gt fGIf YAA+!G Ö5! di Gp 5 Ak fp ORA + REF a2PÛF LB AD 
Û dZUPÛF fH | LERI Link! da ÖNjaPcÎ lacê KÛÃQZ yep II !Hû Ljntf elo 
zd BZ PH nj) Lj UDF LEO IK (GF Û ZABPZK Rf ) KHER YF LZ tak ho 
Û GÛ YùÙ1 LPifo OSÖRZAF LEE 2 20 LjBau BEZAR U’ deff +p i Ri foil 
. afar Ûf!dpOBGFREo Lt K Geof LHIETEOFLSEDF+ SET !o! af HN2 rf 
+ùnj) Lok ù jA +i UF K GIRE DF! EF NOG fNLHHANnad 2 ENF LAZ 
fe blÃ .+ù ZAL KfR+ Af K EAA yÛP LIK GP! 25 Mu jolf \ErfGLpfAK!!AGd A PD 
KG Gj K ADL jtf GefÛ +i 3š jA Ûf Ö5CCR Lj LGefÛ +e+adFt+eT!f laf! 
yù kok K+ dG lefeA 2002 +d 29 O5OPAAE43 Pë aff ¥ nASDGAF Ljoitf rig 
Î ù!g”SAA +eùT OM TEE ENE HXCession Obligatoire) aR yekf LHI Û 
.+ dF oOPU 1z Y1 o %10A%5 Y1 IBECR +¥eT ONE PAZ jo fir 
+! Ö5! REPU KÛe gf y+ Û HZACCR +¥eT \FE HDD a&dğ5o =  &Î !q 3 Û: 
. (HEF SA f) YIFIDLIDET zd ipL ERK ODAEgEOEYeT AD] oDEeT 
( CAAR ÛÜCAAT AA ) + ùÛÃı!f tù f KGeuTDA daf 1 zdflf KHDASUefAdD 
(EBÎ ZÛ +zÙ v Gf GjGEDy+hSYe GS T !oK GeTIf IHNjamK ORA 1998 HJE\yABAF! f! ÛF 
CCR +‡¥eùT ã8 OYE 5A ¥ ã0 leTEMEBK Ue f KEOGES CCR ++eT FE Lotf 
Ke Rf KÜÜÛRPÜÛ! fo yrÃÎ !q2003 Hf 01 LHFGFHONGEL PN Hf Nf BBIRF 2 rij 
:OSRBGBET o LFORfA U joêtf \GzfŞUGTLPBÎ K 
.+ Cf Lf KGETAIT Ff LjHf KGET Ljhye Gif pfApOSU’ pj - 
. TEBE FEN aq ye f LIER Û agš- 
KG Bû yù+n Bh FerA 1Ù S#teT yd ydaREL fie dif fek Gendf FNJLE DEES 
. 1z aOPUBS | DAF K KEYA 


.176 f ÜfIPSG UDA DHD- 
(0 CCR: Compagnie Centrale de Réassurance (LDH (GÛ tetedf!+eTf. 
aGPÛF YT o ffodš aBqoya hk lf KGET y+ BEBKIG 1998/09/30 ÖO5OPIUE3 12-98 pë RAAF BE adtY nidb- 
.SAA LjMBDZkKHYS tef AG ! %10A%5 YT lH 
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yù okt Ipek Laf] !AKK+ Ho +FNjAoL jCi yed} LES NAK LD !qladiÛf ap 
+eùûT!f LZ leùü TGIF Lj Rf KGET OPKEUP + njfAd#!AGf ¥ ljSt lS !f + OF LAFEfAQE 
yid > Ace! Ojo GeL} fo5|| HA JAF 5 A f AoLJEjAA CCR Lotî Gf tated 
. UBB Î !oNjAF+ IX !f + OE 
tî Lj DT afen ap LEBA640 ùhPfpUEGa3R dECR +¥eT K||o 2002 +Rj yUP 
ad lþ a4.1 ùhkkr q OGG! KAF K FOF || !HHKBESÛL001 +RjINLIFEAZ30 KzDAdZ 
Lfeùu Xf Yeùg Ljı+AÃ Û afenatpþ a@A.2 I !qî a@fenatp a4 L}Kzteft ® Y fen 
aida. 1 ¥ ù jÖÛ RA Yeù gf fu Njyù IpL BE DEQ (EE DJEUL Ye fj5 rE apf 
. 2001 +RjINIFEA259 1 DI afenakp 
59 UDĞIT [LZ az yneiGef 2 ez5DXeipéof LFBUA FNjLDAER KDECR +¥eT LF! 
GZGEf Lj Rf EBI ZQFEig2 2Z fr GLj+ ar GF! !GBlAZ44 1 DÛ afen ap Lia 
yùûqek! HOQE K ÛÃHF LIKDZ (Kê Û afen akp a@Z.3 êNS D48 ùn2p EoD 
„22001 +Rj O5 afen ep LKiAA77 yIRIZ afen akp LKD2A29 i !q 
001 +t UHgedz Hf U PIS feh%65 HOLBHAZKZNAR f ORF +3 KEHOE D4 
+ù îpERf YO UF yYù XER rija Lj Rf GBI Zg(K GI ŞE) pû |Z U zhO5CCR +¥eGdkF 
yGIZÛ! +R LBS affen ap LDA 7 JyIRIZ afen ap LKOA05 (Conventionnelles) 
. | !ROr + yfağtos[ f O5(6- IV) RE yAnYA Û! edpÙf 


1. Ministêre de Finance, Rapport sur I' Activité des Assurances en Algérie année 2002, p27 . 
.166f ULF Keg! dod | BAF! AF KFEAQE yA Û1 DR š oL HEAT od FD - 


°. Ministêre de Finance, Rapport sur I'Activité des Assurances en Algérie année 2002, p:30. 


EE O E. 
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:(6- IV) !p UNE 
.(2005- 2001 lefgdf YUP Lot LGziGUGSLPAK 
.i jen ap LKinzfoAf 
af 2065 aiztf 2004 atzf 2003 aE 2002 2001 1 


% 


% % % 

6 88 Î 4602 | 2 86 Î 4872 | g- 88 Î 4774 | 28 93 | 5218 | 94 | 4082 1 KEO- 
. 
کک‎ 

ا 256 6 | 422 65 | 639 | 12 75 | 14 23 | 651 | 12 


۳ SE IESECIECIE SESE RCSE IEC u 


21 2403 1983 1921 4- 1467 1526 . Leo - 
FHjolfzg - 

22- 54 2850 5 65 3674 16- 65 3492 48 74 4173 65 2812 1 joli 

9 100 5253 5 100 5657 4- 100 5413 30 100 5640 100 | 4338 YÃdît 


Source: Ministère de Finance ÜRapport sur I'Activité des Assurances en Algérie année 2001-2005 . 
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43 D2? zeù|dFY¥ ùnÃdzz ùt dı BBIDIDZ 5 JUR OG 01 LAFGFRge003 +Rj KeZ 
%9- ùùNU GiPILF ftNjeRBS4 ùnEnfeKYEAÛF Rë 2 azÃ. 2002 +d 29 Ö5OPUFE 
yi OiSyrfl %51 ùNYGEG4- ) U PIF fU Fek i yA Kf Db Û ZZ 
NJÈZAI zù jen a& kp LÃiRA22 yr afen akp LKlS39 Î !oGjRp Î |e ORF +f 
.2002 +RjNIFIN4 O5CCR ++eT UHjyrfek2T olf 
%44A ù Roh? YGED.56 ) GL} lafAtd# BKIjIEK ORF 1 Af K AQF! UDAZ +#Z 
Î ùlzî KoKÛRf + ROH a YGF Ljo83 HDLBIAGSF KOE 4T UY LT G yD 
. %17 3A J¥TSÛ YIL Ye5GA.24 35 Rolf Yeh %56 + Fflotf Ye5 
adi lp aU A.S BD P+! o afen akp aA.6 IPfp GGG2004 O5t+eT!f K||o 
jù ad Rj! HNIKDZA .+3Apf KÇEAMZafen ap LKia285 bik! dqAf KFA fen 
I afenakp LKDZA85 I !q2003 +Rj I afenakpþ LKBA39 LIBR dad 5 %23 ùh2p 
CAÛ68 + go U17 5o ) +E] f aOPÛ YUP LAX AF gaff [ok Û004 +Aj 
%44 CCR Kù||o ASIF KFAFIHNjeS[ dt PSGEÜUO5%11 ùhK+eG5y|l Yie5 
. PDS fA Dr 56A+ ezAÃ! Şê 5 fA D/A EIGZDLHZ 
3R az 4j ZK yds PU MEDE o UafadFAdCCR OFLP aS DEfIjLHZ 
YÙ LLjÙıZ KaaDORf tr GF! Rj OSE gj 1 GZKZ 4Ã (Rétention) +¥eTf LGof 
«UP I !oLjotf Gg] !oofjUF E PSG5%65 1MlA%35 ùnbGof 
I O aùfen adi lp ai A.2 +ù djhk joêtf UGzgUEGOSG PHIKDE A52005 +Aj 
( %6- )ÃAtùüdÃgf KCI] FdZ, 17- ùùNU' GiPIF HNjeRBÛ004 +RjLAI%7 - HPD 
+ HUH aBiUPDL fol K IEP IHN ULDAZfin YE5YAPP LIREIGNA iayAf KAZ 
Gi nğk EG Zq Az Gj +!AQf 1ESKLGZ LHECR ++eT KER f! ® (° CAT.NAT +f 
L¥! .[ afen apLRik66 CAT.NAT fin! Yadf NT o KDB zu + arf aPÜÛ 
Ye (%37- ) š Ro! YE5:LjzeSU PI tnt} yA KÇQE U Gj pé ad +|}o Ö5 
.“(%56- ) + FAotf 


ORF GXTLIRKYfeKÛ laPÜf IHNjLTEPGEEH002 +Rj yÜP CCR t¥eT OGL] ZODNJz d Rift BERF yA L$ - 
.(n-1) HHO! Rj + OVO = GUO ZZ 
.167- 166 DEHEGKELR QHUNINRAKEL PAE INIO2 !fNfO1 !sp SOMECUDNT Bf LFA -° 
.166€ UE Lieigt dod | BAF! GA KÇEAQE yÃfn Û1 !ıþ SOHFPUD-’ 
(0 CAT.NAT : Catastrophes Naturelles. 
“- Ministêre de Finance, Rapport sur 1'Activité des Assurances en Algérie année 2005, p23. 


118 Hk 5j GFR NEDp:UAk Kak 
l1 INHEHE :I gfEKOE 
Ff š ok FNDF LEE] !oL jif KGET yIpL DX ZANE !iGRUF 1dff KG FER JRE 
yf +loR df Lear fal IGA aPC O5! df HECA US Lj agiPÛf 
Geo Liga ERf afiatfe GAME Db ya319fAE SAP ù!f +RpLjKzgef GRESAP 
Darledf Yl o KC FER yioKLAFGFO! otu HNjyUP Njar AK yAGRj GN Lea faf 
«dejî LAF yipkatPif OA KÇeT!f YT o 
UAE a2 OL FINHEUHE :UNjEf {OF 
atfþ aA 4 Û001 +fj NED LUKE Lj KGeT yIpLHZ Ra KC eff Db 2 ez 
LjOÛ001 ardLjı 0 O5! DEAFK GF &f LZ +nfGji afen aþ LKidA491 Gf jz fen 
KH LAZ.90 LAZ LAFAE LDA afenf SA f HIK Lêf YKeS Yo KG FR 
. FREPIf 
8 Yedf friET Gf KC FEY JRE o KESE YPIENAZ pL jatDKfeg f Ye5f Ki 
yQÃz lf Î !qmaba/R dF fh KG FEDDCHÛF bi LNZ™58 +o afen akp a 
: GÛ Kf ¥ labo ALF + FG !nf€j 
.akeaft fio YEE - 
.laPÛf IHN dpIEE YrpNKfeG ¥ iT ¢2 dgkYGEf - 
Laz di IF OAS anf +arfedtndL} î nf FEPIEBIBAEKG Seff YEE - 
I afen akp 8.1 NAK ZU LIZ affen akp a.s LAL jHoYEHF HNiyiDKLb 
jNjÖ5 Gok DEORf (i fen ap Limi 09) + xer Ûf OFF +RDLjLDÛg.+ pÃotf + R 
Û afen aþ LKDZ.2 Î !qy[{ AI Hf KG FwRf mbréef Öozk Û ÜÛ001 +Rj yüP Yarî 
fHNLpfAKS ok p+ af HDX E o5BRIRKYeHf fNOStzHedt ffo!f 1L] FSNIZA 
+L kjeg !f Yad +aguF+ da dft gpzk! znfedz aÃeu 1f LHEFG Saf fj5. Yadî 
UBBtowT Atdëid#RPzK yr Ã Lj KGET Î ZY n( tPEPÛ ) 1REqÛ ax KG DZ 
„(Sous — Tarification) +ŞPZRf OlfKI A QEFf 5 Of y+ FEA 
ãÃۇ‎ dš ZAG Û Kjag î aUP ¥ GÛ finî aX Û ZA jif KGET f aokLEN NjzZÃ 
3 BONUS-MALUS CELjgNY 5 UNA K GîzRf [Eo Î ZZ !B} !HA U jf O At4D 


' - Ministêre de Finance, Rapport sur I'Activité des Assurances en Algérie année 2001, p 02. 
«Ul 2000.00 LZ dÎ LÛ OA anf yi - ° 
YT Bf NLDYA 1 oltO5YÃegî YT o Ljnitî UEgeUD- 
: fof LMEFAAFo  T i !oydf !g2 frp HA 1992 +Rj HKfeG 1 Yes ZIBIL fHNYPED- ° 
. GE Y+feSDZ Hf 5FEDA | tdpU' PKI ZAHS:BONUS 
.! FOI OY UT Rf 5JEDA | 1 PLHXERIY T HABSBONUS Z +Z :MALUS 


119 Hk A5) GR NEDADA Kak 
GIpKk Dat fo!f CED FER UL i yu G yfiof yf O52 d Kjegf !f YESLTEGZE 
. Lê HET yIpLjZ 
CER GNI %7 KC FERS +L j fK& BA olf SA NIT Gf aaPif Yep 
.KG FeRf OGPELHY25 GRDLK 2DEŠR + E 1f aOPÛF 
JfHNj2 az DX efen aþ aA4.8 I !oKCG FeRf 3R daWT A A52002 +Rj LZ 
LZ 80 YEE d3 D%6 Ad +pLjd feK DX o +r dE! Rj!G lAAGBIjfoeKK ã AR df 
Kjed 1f LJ T FÎ KE FR yIpLDZ61 +I BEOKG Seff IFN [HOU affen akp 
LF +f FEPY afi 3R df fHNjDEKS Û fen ap add) Nj Fek Db yT Hf 
UPD DF o UL jif KGET! 1DLBhekp!t FT oyxtK fe f LjokÎ |RA .aAeat Ao 
.KG FED PKetp amido GPF afen ap aidi0 Kfeg !f Lfokk 
Î |IOEIDÛQY šeRf Î ZZ468Ã %166 ùhfadzirîl ASYA +R H6 aGPÛf Ye5LZ GD 
|| RmaÃ KG FEDI + perf LOE T ZE12A%5 yKEEiDR ÜZERE Y1 Lj 
.( 2001 +Rj Ö5%14 Û46 ) UMLF OSLf¥eHf Ljj + Baur Hf +aXEdp] !q 
1nf WOPDAFNMFO WI oR ZZSalb GP + @ +5] h003 +Rj KBZ 
yfao d3 D%16 +RpIjiZ003 +Rj YUP KG &eRf Kzgef .2003 1 d21 Yfe!eAÃ + RFfen!f 
ùhKzgef A5°(SPA) GEP ¥YnfAf KG FeRf f P5 G5 GAÛ afen akp ad2.3 E 
32.2 Î !q T afenakp ad28.9 LHPGHDHEÛ002 +Rjh}lgfAZ afen akp a2.3 
. 1 afenatp az 
KG eff Ljlzyznd GF +B + nf EPA Kfeg f eked fo f 2 ZGKLB 
DAN57 YEE d3 D afen akp a@2.6 ùhyKEOÖ UzgedXfeg !f Yet | BAF 
. SA f yIpL DERA KK ORF FOP 
Ye +RpDUBU9- ) KE FER Db Ö5C lf lG dF LjêAÃ +O H6 aOPÛF Öze52 2z 
138 Î !qaPÛf fFNja A UMS ã AR dT AA Û aj! Lêk +L 86- ) IU N GPF 
Ub ada DSI 1 aGPÛ Ye5UKGS AR dLFA .U' FeDAp LK 3 yIIUp LF 
.U' FEDAP LRiAA27 VIRIZ 
akp a47 KzDË ® 2003 O55 [od 3/R dk > {_jO052004 +Rj yUP KG &eRf Kğh 
yr pAÃ 68 yKE Hf Kfeg !f Ye53 d3 ZA4T ® +5 hNKG šFeRf Kate afen 
Ö5Upb aA 1.5 Î !q2003 +Rj Ö5Ub a@dD.6 LHFMEUD add ùnPAK EE ar fj 
.2004 
.( GED Y nj FUP ) yf +lof dL Pau faFaZGESPA 


1. Ministêre de Finance, Rapport sur 1'Activité des Assurances en Algérie année 2003, p18. 


120 ak A5) FR NIEDEZAp Alt Kolk 
Î !q92003 Ö5Up LRoAs LHJFRAUb LKo270 ùhPgK € +!Gf Ljuk Ye5ynl GF 
ttjhtlfIZ.0.02 ùhÖeÛF U FeRf 3R dU PL Lj Ö5ÜÛ004 Ö5 Ub LRA 1 8 
aPÛf Ye +R 29- ) Bi aPÛr Yienf 38 KG FR Db U FLÎ !oã DEEI003 
+PDLED (%6- )AÃ tO H6 aPU! +E (%55-) WI Ye HOLE (%36-) UE 
.+DüHf eOPû! 
Y+ad2004 OF O5KT dORF +] f + HODZOKF (U Ker + Rf 2005 +Rj KDE 
JR "i afen aþ a42 lapPf !+dpPKz2DGLIK 5o ) @ hGL1K || fo 
Î !q2004 +Rj Ub a47 LHZrfef + o Uf YO! KC FeRf 3R d3 ZZ Ad EoD 
Ye5PT || !R +nëLjd 2006-2001 lefdf O5yrfl YéEf ADAM ) 2005 +Rj Ub adJ2 
Ğ5 2004 Ö5Ub ads VIEIUp addl6)%1337Y KC FeRf O5 fit ZE 1f a6PÛF 
Ub addi .2 JIRIMUD a4.6 U &eRf tap KITA Nj %38 ùnJÃdZy|l Ye5yrîl Lj 
.2004 +! 
Î HZA%2- )JÃ (%26-) ¥ GP ün A5f @TÛ KoA !bünf aOPÛ Ye5LZ GD 
+E +rpaRf LOR TÛ 2A %1 YKKEGIDI Uae LÎ |o GDÛG ÛY šeRf 
.(2005 +Rj Ö5%6A%1 ) ULF O5LF¥eHf Lf + Baur Hf +E AFT !q|| !R mak KG JEDZ 
Û afen aþ a03.9 Î !oy[ 3 (%54- JiNOEHÛF U FeRf Db U PIfj2006 +Rj OA 
ai 4.2 ) YeRf URGE! t1nLP.66 +R FeRf O5 1A ted Kfeg f Ye5yfoh 
ã aPD! nj LK °K feg 1f labo AdAY ph Û2005 +Rj ep ad42.7 ùhl ZK 
. Lj KET adã 6 (Kfeg f eT!) U AY LIE Jp dfi ZKGEZ f Y GEE ALS KEF 
¦ ® A f KC Fek OCB LIZ. 14 +RDIBY GF +HEAQE Ö5 Fb! zEÎ f PÛ Ye5 CB 
YIL YOSfNL AQF +a GAĞ005 +R yd#lfAZ12 Iefp URF S5 fazetPÛF fNjyrî 
.%9 +P 
Yeù5 A !f KC u FR + EBÛ +êeRf LIU PIGYT LARS aPÛf YÃerf fnLJLjo Ö5 
(%1) +ù! Yeü +O H§ aOPÛf Ye5Û%3) f GTÛ KEkYE5Û%4) +DüHf aOPÛF 
006 tj 5|odF ULF OGROLDN13 YeHf IHNUKGZ zav ! +n J| !BA USBI EofA yz! 
„Il !ROr Ar dfAaftosl f O5(7- IV) RE yAfn}jAÃ 


1. Ministêre de Finance, Rapport sur I'Activité des Assurances en Algérie année 2005, p 16. 
Î ZA jêlî Db tC dÖ5|| AHS 2 20 LBER waFU' apgtlkjeg ¥ SA Aa rZÃab5k fedi f fak f aRoOKDE -° 
.Kfeg !f ledbo AZPIGGA Yegf 


121 # Û GF 


:(7-IV) !rp UNRIE 
.(2006- 2001) lefgdf yüP YZegf YT o LjDHf KG HekokK 
.i ajan ap LKioZfoAf 
aR 2006 2065 2004 2003 2002 2001 
% alls aks n aks E e 
19 |66 15521 14 |25 132001 20 |68 11 7 |9654 | 8997 | 8175 | 
-91 ا ی‎ Ea ت‎ Ea ا ا‎ Ea ت‎ 
٠ f 
29 |2145 | |1661 Eî |1206 ^ |1888 | |1746 ^ |1041 I 


71 کک ۹ کک 7 7 ک‫‎ - aPÛ 
ا‎ H5 
a a e r E 
-4 808 -2 817 832 713 712 36 
f ا‎ 
55 15 11 13 13 46 92 63 
U 
1 178 2 2 56 2 318 48 Ljokk 
0 


181 


2394 52361 | 0.0 17150 17146 14804 14022 | YRC 
- !gadlK... 


oO 


Source: Ministère de Finance ÜRapports sur ['Activité des Assurances en Algérie années 2001-2006 . 


122 Hak 5j GAR NIEDEOD:TAzk Kak 
DEREUIA f 2© FUINHEUHE :Î REF OF 
JKEOB%12 ANÊ URF NEE T Hf aKRf x= 4p001 +Rj yUP + golf KG KKB 
HeT!f yznd Ujnêlf KGET yIpLDZERA K ZOR 1 ffio!f ya/k LÛ afen aþ a24 
pL dJ Di afen aþ ab 1 AGS Bk IA ted yfok SAA LED FSF 
.Kfog !f YOSLDY 70 +I HAF GGG! nSLANAÊ Û^ 36 
SÃQI f GBH SAA ÛCAAR AAT) +f Ljnkf KGET Hof K+dZ +5[ ê 
.1 afen akp a242.7 mË ZOoùügf L FEDA 
14.8 ùhPfpKG FER DB ZDF LOE (FE KGÞ!f Ke{ DA52002 +Rj LZ 2 
.2001+r GF! Rj! II6 AdF ful afen ap az 
Ru D afen ap aA i ACSDK CG FeRf JGADSYACF fff SAA +¥eT I |o 
Kzbi ® iKfeg !f Ye55 !AF ted GjifoÛ tnëLjs A DFdERÛ KC FeRf LM™36 
HoT Gijp& ap ed4. GjBetp amano Kfeg f KCK JGdKS 5A f KC Fek 
KG Fek OGG LAIZ.24 YEAH dG +HeQE O5CAAT +FeT O& DE GFE Û ZZSAA 
Inf K@eTf +aXpdz i |o Lj O W19 Yyfedb CAAR +eT @jBZĞA 
KG Fek Ö5( TRUST ÜCIAR 2A ÛCASH ÛALBARAKA ÛALRAYAN BAM) 
Lr GDAFDLEDGD U10 +FDIHT fen ep LKioZ1600 JES dJ Dir 5A f 
„2001 +fj T afen ap a@24.3 LÜi1KK5( CNMA MAATEC) 
akedft fio! pfefat fff Y IG i 102003 Hj KeMOR HAHA! EGS 1 AF LE Dj 
%16 +pIHPKKYR NP 5 FEPF YZ YGEf UE 23 K RF Hf nA 1i TEPYA 
fj O5! afen aþ aA 4.8 yIEIZ fen akp aA? GFR dEDIRF FFP! +4 R 
I DUp ad42.2 Î !qUb aeO2s8.9 LHR da} |fef ASSAP GHPY NAF FEPF A1002 
BAMA LjnDER! OT ¢ Û KÇETIf ydIXT dšfE!f lRBÜUp ak s ÃAğYéef 
Î ZA%9- )Ã (%33- ) Y1 Bf PHjIMAATEC ÃATRUST OfeT KG FeKKPZ Lj Ö5 
.2002 +RjNIFFAOFARf 
af a47 KzDX o 2003 +Rj O55 |odFa3AR dz 4_jD52004 +Rj YUP KC FeRf Kj 
CASH ÜSAA ÛCAAT AAR ttf KGeTIf Hof KGIGZDRE le ! t!nkjÜ fen 
%69 + FfAotf U FER +T TPAF2 RG dFLHA Af +T olf I ZZ 


+|UlJZNj Hf 2003 1 d21 Yfe!aÃ Û003 > add6 oR OKT fel Ren} + dinî UP! FES Af O5! DHF! AYA +f + aff - 
.2 fe 
1 Ministère de Finance, Rapport sur I'Activité des Assurances en Algérie année 2003, p:02. 


(**% GAM: Général Assurance Méditérranenne (t3) AdFK BDO ). 


13 aH f5J A NEDEAp:UAdk Kak 


ÜALBARAKA ÛÜ2A ÛCIAR ÛRUST) +[ Bf K@eTf KG Fek KzDLD Ö5 
Lp Rf JEKE GVEjGEDRŠ U PIL +n] A %22 +RpLj( GAM ALRAYAN 
.ŠA f KG FeKkLH™10 f A PIBENMA 
17 LXrHef! o %205 DEF YO! KC FeRf 3AR ad ZZetpfAdzp005 +Rj KEY 
- 2001 laff COGYrl YGef AFDAM ) 2005 +Rj ap addJ2 I !q2004 +Rj aþ ad 
1 o Û fur aOPDEi5zR !nĞLjCASHAÃ CAAT OfeT GEDE) dadî fHNj U2006 
1+eT! HDB 1094A U004 +Rtjh+lFIZ(441 T !q lePÛFf IHNjK CG Fek Adğjt PDLjK zDZ 
ÜCAAR ÜCAAT AA) tef KGeT!f Hof K.2004 +ar GE+Rj!IBHIFALCAAT 
la ! t!nLjHA %89 + FAo!f U BeR T1 T PAF 2 RG dF LDA af +T off i ZACASH 
. CRE 
akp ai23.9 i loy 3 (%54- NOE U FER 3R dU PI 2006 +Rj OA 
BAA) tf KGeT!f Hof K (2006 +Rj %75 ) GjGZDRE lex ! tndLj afen 
{1 FAolf U FER +T TPQ 2 RG dF LAB ABF +T of I ZZ CASH ÛCAAR AAT 
. %69 
2 Çi dË L}#.20 eK EiIDÛq 07 GHZ lof LHRP!E 1T GI KGET DFDIEGD 
K\lo + v 006 +Rj %18 Gj\GG2 zu ! Î AF +nadEy !R pêz Û FÃo!f U’ eR +T T PAF 
+¥oTÃ 2A ++eT ETEEBDSA f KG Bek OGG LIZ.07 +RulNGEEf CIAR +‡eT 
Ö5 Gigd Ofek KŞNSTRUST Algérie +FeT! +IDLEUGIAUSRIGAFOfA ¥! %4 +PDIGAM 
eT K|lo Lykpr Rf E PSEA «2 +DIHSALAMA +‡eT GBIDE.3 +DDKG FeRf 
1fÃQF tos[ f O5(8-IV) Bê yAnjJÃ A DFdEBÛ KG FeRf LZ 10 BfoA CNMA 
„|| !RarŠS 


124 Halk 5j GR NEDAD:UAEk Kak 


:(8- IV) !rp UNFIE 
.(2006- 2001) laff YUP Lj KGeT Y1 o LDH KG FekoKK 
.i jen ap LKinzfoAf 
aff 2006 2005 aR 2004 2003 aR 2002 2001 ++oTf 


« AIS IS SIE (SIE [aE [af 
10 |_3 8 2 | E 12 E S7 |_9 |_6 |_6 |2 |_6 O | SA 


E E TS 


88- 271 EE EZS |3082 |3617 |3582 |2156 CAAT 


RSLS SSE SLI ESL SES SLSEISL LI — 
Algeri 
E a E E E LE e CAE OM e | E CIAR 
e Se e Ses |e | * 
SI KEES ES EAREKE ESES KN ESKEREK EL 
E CCR aR N E 


36 |1066 785 | 32- ERT 145 213 154 24 CASH 
eT ا‎ 
BARAKA 

E RS 
HANA 

E IENE IE IESE 

E 

N RT 
A TANTEI ATA TITIES 


54- 100 | 23994 | 5 100 | 52631 | 0.0 100 | 6 100 | 14804 | 100 | 14022 YÃoPd 
.K GS aK Î !gedk... 


Source: Ministère de Finance ÜRapports sur I'Activité des Assurances en Algérie années 2001-2006. 


125 Hak 5j GAR NEDRAD:UAlk Kak 
HREDNGIEUHE :KIREf LOE 
LED afi TK Ob DF LJigaOF OF Lj KGET KGER 14}ff AD! dif LKBf JK 
YEG \ !or 3r Û Rfev Û LMtetptfpLKEZ 2001 Rj LDINLEED ¥ Af KC FER 
1 D YEG 2 2Z fpaPU ANjSAP yf thyAf KC BERF DEL F5 12 +DBKG FeRf DE 
.1 fen akp ad29.5 ùh2f5 
35 Î !oygedtdRî GK ani ep LJiqOF IEE Lit KGET HERF yLStaZ +51 
¥ DbÜ xr Ûf LEF LUD a.s JEREZ D2000 +fj yÜP Ub ako yIEIUp ado 
. 1} oD AYET i ZA KokGš P yÛP LIZ AEAF IR 1} oF KO GEO 
Lotî (Gz LoD FGF HeTf LAYE T ZZQ fA ytThHdgf LFfDrGef Nj ùdz 
LJGA ++enp +teT WASH KÇieodt Link +teT UA KGDARFeNf UIAR 
%116 W112 U73 OFfARF i HZ2001- 2000 ORj YUP etek ¥1 IMALBARAKA 
.%„47 
LPF Db zDš ® 2001 +RjNlA™N1 yprEef Lif KGeT KGER 3A d2 ez 
aDdê.5 Ojo DbI!f HNjyEES A001 +Rj Ub adA5.3 yIEIZ2002 +Rj Ub aOA5.8 +drif 
. DELO jG lebt 51 N cBRAZfoatf KGeT Î |HofriA Lf dK eff 
Lj A LjniDZRFenf HteTYf ONA t+dgf Gp O5 U Pj KGET 1A KBE 
Lj +r GA (%1-) ùRCAAT ydFff LjBDZRFenY +¥oTf U%10- JURCAAR 
NPY I Rf Bf YGeU! feLLjfNA (%61-) ùNMAATEC +3PYA +deRf YG +@Fenf 
.KÇeT!f NIE URF ã AR dz 
HUIHLDE LJiOF jOf KGET! HERF 4R d4 alzk ORf 2003 +R +dsjf LKBf Kzgef 
1D UPA LHIY+TIK OM 1 afen akp a@%.4 JE d3 Düûo02 +Rjhtla™ 15 
Üî afen aþ a@Ã2.2 i Iola? HNjK zef ASU thf KC FEA ( RE! OPP 
ThA} fed Dfio JRO UD LIO GF KGET KGERÛ EF Db!f LF frfNiferanz 
.2003 +Rj yüP UA dFK Cr FeRf 


1 Ministêre de Finance, Rapport sur I'Activité des Assurances en Algérie année 2003, p 20. 


126 ak A5) CFR NIEDEZAp: Alt Kolk 
Db! +PDUBB FER f Rj 2004 +Rj afeklfF hGL1K || fU Y+aedšt¢t Afo! +n 
akp a26 i !gi afen ap a41 LfeddBij gef +f LKpf KEE Û ffio!f 
ùhKafpÖRf UF +¢ LE antfjU’ Ef fNji%86-3 Ub aa4s ùn2fKEE 1 O afen 
LjoiDiejent HeTf ãAR dd Z4T @ +f LKpf O5YEeU fNjyrl UU Lin 70 
!PfenfA 68 ùNGAM +33 Ad KDA +teTfA W479 +MBCAAT Yyaaf 

.%35 ùhDA KHDZ 
:+dejf Gp 5G PljK EZ +f KGET LDQ 
.(%10- JUNCAAR LDH EA LjndDHPFen!f tte! - 
.(%12- ) ùNALBARAKA LA!HeNptteT - 
.(%8- ) ùNALRAYAN LFI +¥eT - 

. (%27- ) ùÙNMAATEC +SPYA! SERF YG 1 RFen!f LDH + r GA 
yIRIZ2005 +Rj Ub eGOA9.1 +||od¥%36- ) +RuIHS dif GIP OSU @Plfj2005 +Rj KET 
LAYE Î ZAF LED PIF Hj0D2003 +Rj Ub adAã1.2A2004 +Rj Ubadhl6.6 
Qr St Ad toš[ f O5 (9- VI) BE YANA Û%13- JùİRCNMAAÃ (%80- ) ùÙNCAAT 

Il!R 


127 zak 5j GR NIFDAD:UAEIK Kak 


:(9- 1V) !sp UNE 
.(2005- 2000) laff yUP Ljotf KGeT! +drff LARPf eK 


قلاا ت den‏ 1 


HeTy 


_34 16534 | 11 |_0 5417 6 |_4 |_8 | 37 13158 |_2 35 12240 |37 11268 SAA 
TT 
8112 Ka |1036 |5215 |5285 |4866 | CAAT 


12 1974 ا ا‎ E TRUST 
Algeria 


E E E SI E I SO 3 | 2 54| 1 | 309 | CAR 
E E TT 2A 


15 | 38 | 27 | 0 A5 el. 0 114 112 Î MAATEC 


a TT a ep pa e E aT TT a oR 
100| 9 | 4196| 23 | 3 [2102| 29| 4 (1713| 1T | 4 | 1327 16| 4 [1311| 2 | 492 | CASH 


EDC EEE IEEE EI ESET E 1 
BARAKA 
N 


و ا و 
e a TANCE‏ 


36- 100 | 49141 100 | 60 100 | 41288 100 | 4 100 | 35341 | 100 | 7 Yo 
.KG eK Î !gedk... 


س 


Source: Ministère de Finance ÜRapports sur I'Activité des Assurances en Algérie années 2000-2005 . 


128 Hk A5 GR NIEDRED: U Kak 
RIE uUNŞEÜHE :KIRFKORE 
+ BIZI nf OGL} fed} !ç! Af ARERR ajA Ljotf 5 aA! OZ 5 Ao +e 5 p 
KGZRÜG: | BAF Kf afl ZIKA i DÖ5 lG LEK Lij LE Ljoêtf KGET 
+R LEF BARS 6T af UKGSoF :1ON Gi û KEFA JK OR 1I 
: ONÎ Gj + EEA TK GER HNyIEA 
ÇE JA D DEK EUAHAlGRF- U eA yfpA KR - 
adlg zf OG ! OGWeGIg 5 RU LF +3 d2 dp š ğok KjefEf Ö5 a ÛKÖzlÃ 
LPuoUÖNJEE Ûatf... ( HOG df) HIK df OSHA az deT BBIEU az KE 
.( ... o Û gaXKÛGAÃ) Gî Gf yüz Ûf Ö5 KL joilf YOpKfEÇE ¥ BD 
Y nÃoH] !BA +R KGERÛ ykEUWeT Ö5 akek! fo Û002 +Rj Ö5NJDÎ !q aL jG 
I RfA ü 996/10/02 O5CPAQE efe|DRKHA Yfzdt 2002/01/07 O5 COPaAE 001 RD efal!f 
Rag DE ad L242 EBE O5 lefta 2 Gî Ûf yt Y1 o GifBfoQY nfAf 2 ARF YT LFfoS 
++eTI!f +ApOES lePÛF HNjREA UIL KGERÛES BAF 1995/10/30 Ö5afkf f 95 Dë 
: OGG +Rj yt aPCO5 
:[ HA UÛ FO %65LAUEN ttotf DIT T PAF TF HZ.50 
Ö5L¥K JAJ Î ZZ(40 +!AGf 2 20 LIBRE KK FAA UIP ã0 KZPpRUIRPY Kf - 
yÃT Ûf a € Lhe! UAE KGERÛF L3 (OK Unf 1EOA +O HAF 4T 
. Lf ZÎ Ljoêkf 1+eT aj KKHNjK GARA 5A f OStoEE api ã ePÛf 
O5! df atzlf HeT!f O5KGKEBAY o PK Lok Û T AF fof %20 ¥ Kffo Il! - 
+ 5 
z JAE a O RIHA BuNŞEUHE :üNjEf AOE 
Ö52 ARÊ fHAT Alj šA !f AGF BREO52 Rî Û GÎ Û Y1 o +d} KGET IL 
.ynÛ YJBJA +A Of 
Rj YT fen akp a@41.7 i !q LjDHf KGET 2 ROZ!YGE KGDRf Db yT A fA 
O5! dp a4DÛ afen aþ a02 1.1 YEO GZ DIÃOOF fHNjLHZ5 1 +!AGf BEYKEU00 1 
2 dXRf 3R dT ALjD O5Û affen aþ a2 BSAA +‡eT! pek5 A !f IHN) 


.KCHES BAE07- 95 ad L224 EF -' 
.+DZÉ + ¥ DKÛ CR f Î ZALE GAZ || !RE PSE - 2 


129 az A5) CR NIEDEZAp Alt Kolk 
!Rih+l3f04%90- ) ùt Yj || Kuürîl dã jen ap LKBA31 i !o Al SA 5 
NAK Î !ç Lêf KOI dy AJRA %16 +ruHuKEf a DU PIE] !R A dA 2000 
.! Ud Gef AR di ZALESQE( p(%35 GFDLK zDZynÛ YJEDY+T O5! dud EEK 
LZ Ljokf KGeT! +d KGWRf Yd Rf BIG 5 SUNK eSEA52002 +Rj LZ 
AIRKD02 O5 OPC 22| ddBEajA yfzd 2002 CHG 07 O5COPME 001 DE zeajdf 5 RO 
ASULYoêtf \fzigADL_fhilf KGET! KEIR LIAL! NEoY Af T IF foDFfodj 1996 
Î TAF fof %20 ùhKFEo || IR %50 I !9%65 LHH!AGF Kfajhf GF T IF fof U Pl 
.T ASOT date tteT!f OSKENE ADR 1 PKL 
Ö5atzkÛ Ailj šÃ !f OSlaPÛf Kf! OSGhy Ataf gf Y1 LU Pijgekf LE DE 
ÖRf (Dépût a terme) ynÛ KRY 4T o Kfjokt o Ljnlf KGeT! 1G K GIR 1 GK 
fj O56%35 KI GeN%45 YKEOBUEPKK +L RNjK EY 5 FAG YT Ll oDéG RK 
i Alf SA f OS!YAEK GR KBE Lj O541 +!1AGf KIER +4IDLK Z2DE OA Û00 1 
:KGWR LAZEAL] PHedpt 5l NHK! GE K GDA yzn GFN U% 1 8- Jing PY 
HAF KU - 
.ynÛ KR - 
adi dA6.3 YùIŞIZ fen akp a47.5 Î !q! dK GIRf KIA A52003 +Rj LFA 
jing Ki ERÛF +Ù 5R +njÃd3 JEBGHUp adoA.1 E i D2002 +Rj T afen ap 
5al kKzz GIMÛçK GDR LJ EAL EZAY BIG} + IGF KEDE yUK. DE Lig 
.2002 +I 
.2002 +Rj %41 yIPOIF!AGf OF +FoLBN51 ¢ 
. %18 +I Ply KORF yn KR E PSCE52002 4j %45 VIEIB6 ¢ 
K@eùT yùleif GhKd%85 1 DUfPEOZA.2 GiJ# afen akp ab i !qKGMEAFYT K 
„(SAA ÛCAAR ÛCAAT LASH XA! + HOR 
adil aOA4.3 YEE GZ D/14 +RuIHS UGE K GIR Db OSZGEf 2004 +Rj KEZ 
Î ù!gtù!Ãûf BEpO5K GbR ã AR ad |fef 003 !Rj UbadO47.5 yIRIZ2004 +Rj Y afen 
YEBIzZ5Gi E/34 ùh2AKÃQd# RuLJ D2003 O5Up adO#.2 yYIRIZ003 +Rj Ub e @A2.4 
%50 Jù I ùZZSA BR CG fpnjd lL jtf KGeT 2 AX! afen akp aA E 


1. Ministêre de Finance, Rapport sur I'Activité des Assurances en Algérie année 2001, p 22. 
?. Ministêre de Finance, Rapport sur 1'Activité des Assurances en Algérie année 2003, p 33. 


130 Halk 5j GFR NEDEp:UAAt Kuk 
Ljız lefOT ¥ EIS Molin KfinyFoK OGEUGLS fT GE!AGF REBT Gf + aA 
.(%24- ) ROE Plgtlp a23 I !q UbaddZ7 LHYynÛ K RF medh Url PI 
dd KG YAMBA d4 ZAP f Yfok AGF BEYHT I KGS  |ofENA 
KzEft o U16 +RH3!AFA# Bf Di24 +plhynÛ KF LET EEBE.60 +H 
Rj adok.9 Î !q2003 +Aj akp ad5.2 VEEBDGZ D2003 +RjNIAI43 ùhdePÛF IFNj 
.2004 
zed dd KGDARf O5! afen akp a’5.2 hBZ2005 +Rj LjHf KGeT KDE 
Lpered¥9 +Rplifjok! !AOF BO52 dRf 3R dš |oA Û004 +Rj yalOB%2 +l 
Or RST Bf KEDE LAGPHZOf fod2005 +Rj UbedA5.4] !q2004 +Rj UbedA2.4 
Ljokf KGET Kffrik! EK 2 Frit +f RE) KGhbIRF LBA fx ypif Z250 € {PK 
.+YAdFtosl f OSLhUFE (9- TV) RE JAN} Njur SGN. DHELJiGAOF IjGK 
+!Ãgf QUatp 2 GÎ DAA LIZHEPAA Hf KGeT! +E KEIR +Upadz# dz +5[ Hê 
Df OSK GYXDFAGE + eA LF +!editynÛ yfpÃ %1 7Ã ÜIğPYf KFA %15 GijZ.64 
. %18 +pIHB!AIQF 


1. Ministêre de Finance, Rapport sur I'Activité des Assurances en Algérie année 2004, p 33. 


BE E. 


Lp 
:A0f GF 


:+!AFOF BEF 
KJ DED 
آ:‎ Alf 5A 


Yaad 


.lgPIYf KIF- 
. a KIU- 


ا | م ا * | م | | م ات م 
15 +| ا51 |19180 41 7 | 51 26 | 32409 34 35462 | 64 9 
11 


:+ JEK GH 
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:(10-IV ) !rp UNRIE 
.(2005- 2001)LMEZ dik2 I YF Y1 o +UGEK GR aK 
1 jen akp LKiazfoAf 


aff 2005 aR 2004 aff 2003 aR 2002 2001 
0% ت‎ 


ا ا 4 ا 
411 


Ta me rT PT 
0T | E ar | a TT e | e TT E EF PT 


100 | 5523 100 | 541 100 | 40 100 | 46345 | 100 | 0 


Source: Ministère de Finance ÜRapports sur ['Activité des Assurances en Algérie années 2001- 2005. 


132 az 5j GR NIfDiZD: UE Kok 
\FALIEf a © HIBE UNŞEUHE :Î REF OF 
HoT ¥ Yio +YGEKGINRSf 3R dLDEILSO(10- VI) Pë +E KGbAR yAfn yÜP LZ 
KEZ ORf BAA LjHDZGAF +teTf CER G1001 +Rj I efen ep e@A41.7 KzDZ 
aS UG GER OG ak Lj KGET y+ KDE Û000 +RjNIAI™2 ùhef If 
foked778 +I UAE GIEbDAKK zef ORF UA LiDZeFen!GE A Pf NA Î ZZ Bé 
1+eT! +pLBPAF > 4 afen akp aOZ I !q200 +Rj I afen ap LKBA25 LHDGED 
yfao dZã DUp a4 .2 i !oi afen aþ LARiZ34 LA#UAFE CHEK Kzgef ORf CASH 
%71 
CPadE001 Rê aff Y nA !HA+ARF KGERÛF yEeT Ö5akzkt fo 2002 +Rj Ö5 
2 ARF YT LEfoST HA ü 996 ašR#D02 ÖO5OPHE 2fe|DAEJA yea Û002 Of 07 O5 
+APf Kjfajhé Gif T IF Folf U PESTS Ei Ljnêlf KGET 2 20 LjEFGaY nf 
az HeTf OGKEEMAT I PK LF I T PF fo!f fo ||! %65 LF Gaen%50 i !g 
Up add46.3 Ljmkf KGeT! O@F 2 uRf 3R dT AA 20 ùh+T ep 5+3 df 
Lj fA LjoêDFeFfen!f +teTDFDUBUGDO001 +Rj yd2lAZ11 +RpIAGE Gfodz 
GjBÊ ùÇF + feQF || !Hé BAZ002A 2001 LjelS GB 2 RF 3R d3 |fEf ASCAAR 
|| !R t!nA Gf KGIYKOGASLHZ 14 HOHECAAT yaif LjotDZEFenY tteT!f leTGUZ 
Dé LAZ85 +RDHACCR ÜSAA ÛCAAR ÛÜCAAT LASH) taf KGeT!f aj K 
ÜALBARAKA ÛALRAYAĞAM ) +[ ®! KGET! Lj OSU DABF! 3d K GR 
IjRNj U&G 2 zr hJ| !R A $ UUQFE KGYRf OQ LIZ9 KzDX TRUSÛCIAR A 
Lr Gf LE G@UÛ002 +fj yüP sÃ DOGÛ UF L117 DX ® KGET 
. YO DIGE K GR L6 GFULKZDHS CNMA MAATEC 
KzDZ ® %3 ùhKafp KGET! 2 BIZ GF K GR Db CO5l6E 2003 +Rj KDE 
KER LAZ™82 +pLjs ok IR2002 O5Ub ad46.3 yYIEIO52002 +Rj Ub a@A47.5 
EB D( SAA ÜCAAR ÜCAAT CR ) +dj!f taf KGeT yef 2 a0 LHHOQF 
737- ) EEK OSDHX PIjK BE ÖRf CAAR ++eT CER Gi fen ap LKDAS.884 
SAA AAT +eT LIX! +E KGIRf Kzgef U%6- HID D( T afen ap LZ 
KGeTDZ12 +RuLjmek 8 %6 Y1 Ik Ub LRBZ217A Ub LRBAo01 ùhOJAgf I ZZ 
( TRUST ÜCASH ÛCIAR Û2A ÜALBARAKA AM ALRAYAN)LJjDEDIGIN'S 
. TRUST AlgérieACASH +‡eT yIpLDIET G GjoKIRORF 


13 zz 5j GR NIfDiZD: UE Kok 
šAÃ ¥ Î !o NK LFEDHAU' Fo ySRMK GET! 2 BHZEFGP!f 14 K OK D4CZ +5[ 
Up a2i.3 LIK GR DHedEFDA ++eT 3R d1 ZAX KEDHDU' Ff || GOGE 
PNR Herf KEXEASAR d3 HAT G U PIF HNjYSÜ % 61 i DUb LKbDZA94 Î !q 
.2003 +Rj UBLÃEiOZ38 I !q2002 +Rj UbLÃKioLA98 LHXEBEDE 
fekedaš14 ùhPASZGEf 5A f 3R d1 ZA YUGFK GIR KDE 2004 +Rj f A PA 
ar QF! Rj!EBIFAIK GYR + dia dzKi DYN SDK Up adOA4.3 Î !q Ub eA47.5 LIZ 
LAZA67 YT DOY !T olBbHoK ( SAA ÜCAAR LAAT) +H KGET 1 ùüAf Kj 
TRUST f GF GENK O5 ZGEf KGeT!f yf KDE SA DIGE K GR YAZ 
GIGZRf YEEef R2 fA (%20- JùhLJPJA (%66- JÙNMAATEC Û%27- ) ùhAlgerie 
+A 
Up a44.3 LIK! ® %2 ùhwiGef 5A !f O5!UGEKGDIRf KDE52005 +Rj 2 
(CCR ÜSAA ÛCAAR ÛCAAT ASB) taf KGeT!f KOZA Up adb5.2 Î !q 
ted yfOKSAA Kê Û73 +ÎDLKzZD&A !f O5! UGAEK GYR LIBRE 1T o BEGO 
tllod%15 ùNCAAR +eT D22 ùNCAAR EjBZK Gf OIGBŞLAZN32 ùRš AF 
+i yÜP (%17- ) DjGGU' PY] !o|| !R PztÃ 2004 + yal 2- ) ihe PY 
Ü2A ÜALBARAKA ÛALRAYAN GAM ) +{ f K@GeTIf K||o Lj O5UÛ005 
K||jo ÖORf 2A ++eT CER BBA !f O5! KEIR LBIZ9 +RoLj( TRUST WIAR 
y+ Û%41- ) ùÙNGAM +$ AQ K CED 1teTjA (%48- ) 1pIiEHEbNK Ö5 CE PY 
O5 ar ÃdË (10- VI) Bë yÃmYÃ Ua GE Dé Ö5 fekx Kez +1 Bf KGeTIf 
„|| !RLJD! SAA! o5 


1. Ministêre de Finance, Rapport sur I'Activité des Assurances en Algérie année 2003, p 31. 


134 Hak 5j GAR NEDAp:UAsik Kak 


:(11 - VI) !rp UNŞIE 
.(2005- 2000 ) lefgf YUP eT ¥ YT o !+UGAEK GDR eKxK 
i afen ap LKBZfoAf 
aR 2065 aR 2004 aR 2003 2R 2002 2001 200 15 


EKSE 1E SE IE ISE IEE IKE. 
11| 32 | 17926| 6 | 30 | 16176| 6 | 32 |1519 |_6 | 31 |02 |_2 | 33 | 13583 | 35 I2 SAA 


e E O 


2َ |8327 | |8466 | |7023 | E |5556 | |5324 | CAAT 


37 E ا‎ E2 7 ا‎ TRUST 
Algeria 


2 f e MOE SL O | N O ILE IE ST E EE TNO ll CIAR 
ل ل د اھ ای ا ا ب‎ 
|o Re {rT RST | TTT e TE 
E E E 
SERE EES KE ENES SENE SIE 


53 2 84 219 119 105 AL- 
BARAKA 


2 ۲ 9 
eT Tiara 


2 |90 49687 | 15 | |89 | 48563 | |89 | 42245 | |89 141094 RE 
4- E 12 1 2 ا‎ 
0.37 
2 100 | 55263 | 14 | 100 | 1 100 | 47510 | 11 | 100 | 5 7 100 | 41780 | 100 | 39164 | Ge YAQŞAE 


KGS aK ] !galIk... 


Source: Ministère de Finance ÛRapports sur I'Activité des Assurances en Algérie années 2001-2006 . 


135 Hak 5j GAR NEDAD:UAelk Kak 
FERE ÛEÎ z 1 BFE DE BUNE UE :KIREf AOE 
ap adA4.1 LBA (%5- ) ùnPAS!d@E KGRGE Db O5Gr Fl 2002 +Rj KBE 
LGU +ztad Hef pZAKGETI yF Bd FPL AW T afen akp a@2 i !oi afen 
R2 fHNjU27 +RDIH4 CNMA UMAATEC) Lj GRA %40 +pIiK zef ORICCR Lfnf 
002 +Rj UbaddÃ6.3 Î !qi efen akp a@2A1.7 Lyre fp2 MDDCGHÛ mê LD 
î DIET JHA %7 +K GETf OGHÛ +IEKuU Pj tO Kaf FEf KÛfzdZ! IEA 
KGER FEif yfzdZS fokx KBE ORA ĞCR Ljnêlf Û +ezedf Herf FR Eo 
yÃPp fA Û affen aþ 24.2 GEONEIGIKDE LDLIREIGNA %1 1 DEHEIGhK 
|jHNjyÛP 1 afen ep LKiO234 GEIR !n¥LEFZ yfedt %6 KDE 1 o LIF eT! I Ap 
š Ã jÃ || Aş 2 20 LU Heza fed USDESÛ yfzdf fNjLDIaGÛF ¥ n 3002 +R!f 
Dé LDLoULjLDY n KGDAES fn]! yh Hi KG 2 B2 j! WHA OF 
. A31 O5z AKG ENYIGLHSLDY nSK GDARf 
ùhKur PIfj fp +R HNjLDLOÜL IGS OA ak Ûf Ö5 KEHÎ +E otis Bé Gš G2 
Yy4ThED !ADKI@f yd > B K Cid} !q+pDUBIRLjnHf KGET !MpdZ PLB.(%2- ) 
KGET +apok UJ!T T PAF!IGE KG € T o 5 @U LE Kj Ûf yak +DIEPC 
2002 +Rj %4.2 Î !q2001 +Rj %4.4 Lp PYEjKEZ OHA af ÛF O5! Fen! Ljdlf 
Öz ad Û LF! Û afen ap a@ã.7 ùhyef ak ü! tol KG Dé LDRE 
.2002 +Rj ap a449.5 ùhygef ePÛf ANj 
ù GG! 5[ hfpT HAK GET! +I + UGK GRE OSC @Plj2003 4j KZ 
( %3 ) ùNĞdEK GR Yéef RE || !Ã ( %25- ) +H DÛ 1 fen akp LÃDZ51- ) 
LDFo!f KGIYRf XAG LHSIBE003 +Rj ap a47.5 i !q2002 +Aj akp aA46.3 LAZ 
nÛ KRA 1P! KIEL GBjLjZALJjÎ ZZ Kok KG T |S GÎ Y1 LU FY aD 
. "HH OAKGRJZSEK Gi LIOR + OFF KEDA aK] of öflrlj 
Gi Pj apf AN2 2z ( U HOF FES yf OGE2 dXDIEDGE UF f PSG 
: HT LIF! +i KERGE OSG PIII ir a¥iL jêlî KGET OGÛ %5 +L» 
ALBARAKA UTRUST UMAATEC UCR SAA UCAAR UAAT 
2A KGDKRFen!f CEKK GER Ef yedek! fd KgeTf KZ Lj Ö5 
CIAR GAK0.8 LJGA tep t+eT U8 CNMA Ooügf LFEDDGWHFS 5 AT f U4 DZ 
2002 +i T afen akp LnZA5s9 LjEjEbK YEE RE NA %4 yfeaeigaBHeKK Ar 


1. Ministêre de Finance, Rapport sur I'Activité des Assurances en Algérie année 2003, p: 40. 


136 alk A5) CFR NIEDZAp Alt Kolk 
| Hr dêþ ado 2 14.3 .2003 +Rj OWA af Ûr aDËÜü003 +Rj UbLÃiŠ53 Î !q 
GÛ afen aþ a®Ã024.3 ak Û Db Difm002 +RjlAI™ 18.5 ùhK afp E 
JfNjLPLOULA 4.4 ùhKafp ler Up ad45.2 DA5LjHf YGpK feck f f PSS 
Lj fedi Pf 1o5 PANO af Û O5 LEE! yz IDLE yf 
.2003 +Rj %3.7 Î !q2002 +Rj %4.2 
Rj aþ aA yIEIZ affen akp a@2.2 i !q!idtKGRQEKIA A52004 +Rj 2 
YE U PUY f atiFEF yfzdzedt df U PIF LE NE %2- ) ùn fj DA003 
ado4 1.2 LHHHEMNK Db YEE RE HMA ( %25- ) ùNECAAR Û %11- ) ùhNSAA L}Z 
oT Û %68- ) Jyf#NCNMAA Û004 +Rj Ub aA 1.6 I !q2003 +Rj i afen akp 
1d KGR U FI feLLjHNÎ ( %46- ) ùNTRUST Algérie Û %30- ) ùhi fff 
add Lj Û003 +Rj Ub LÃDZ79 Î !qUbLFiDA47 LHP 14eT KE UL fPPÛF LRN 
ffeif KÛzdl |IKo@GEë ÜRUST +‡eThš BŠ 52003 +Rj UfPéOZA .5 Î !q2002 +Rj Ub 
2003 +Rj %6 LJSAA LIYE Û ZU PIF joDPU PIF ALjENEE i ZAG AQF 
tfj %3 LIHRUST Û004 +Rj %3 Î !q2003 +Rj %4 LHEAARA Û004 +fj %5 Î !q 
tfj %8 LHENMA Û004 +fj %1 Î !q2003 +fj %4 LIZA Û004 +fj %2 Î Z2003 
KHNEDZQZAF ++eTHAÃ 2004 +Rj %0 Î !q Ku PIfj LGA +tep U004 +Rj %1 I !q2003 
LjDêkf Yop Kfedk f KOZAK OG GEGE feLLFKE yfzdF %0 KE GAM +33 AQF 
LPiqi15.2 ùhKafplfêehi004 +Rj UbaÃ2.1 KDE †  ãePÛ +Rj LHe Ö5 
feULjTHN Û004 +Rj 3.6 Î !q2003 +Rj %3.7 LAU PI OWA a ÛF O5! apd yed 
.( %15.2 ) KGS aR f JEzdLHZIHDN 16.3 Yfzoth fffeé2PUF ANjOGAS ack Ûf Lj 
Rj i efen ep adM2.2 LNiad™3 +IHKGRGE Kztef 2005 +Rj f PS G5 
CIARÃ La SAA ã/ۇ§‎ dl ZZGÇGDS |ok Ye fNjU005 +Rj Ub a@2.3 I 192004 
30 Lj} Ud GGRJXKzZ{Ef TRUST Algérie +¥eT || FE FAR I HA.102A %7 Yfzdb 
LFEDONYF 5 AGT JA 77 Yfzdb2005 +Rj Ub LKBS3 I !q 2004 +Rj Ub Liz 
." %97 +MIBENMA ÖOoù gf 


AN €j U lÎ T Î !oyT R 2003 Rj %5 Î !g002 +Rj %7 Î !g2001 +R %7.6 LEU Aaf feif KÜgaK Ej - 
.2004 +fj %4.1 
1. Ministêre de Finance, Rapport sur I'Activité des Assurances en Algérie année 2005, p 31. 
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yùHAÃ % 4.2 +L IHi2005 jT f Fr KET! OU +E, Aa Elf KÛfzdK zef 
2 DEHEDKK GER FEF yEEdEOSCG FI KBE ORF CAAR ++eT CER GE M+eT 
ĞirfEbkU’ Gi PI +n %4 +DIBFEY YEdESG Pf BEdZLa CAAT t¥eT fA 
+ù dG GORIJU FPIHjJOGGS 2005 +Rj Ub adA.3 Î !q2004 +Rj Ub a A.4 LIXUGE 
.2005 +Rj ( %17- ) yfzdb 
Ö5E PIKE ÖRf MAATEC +3PYA! ER YE 1 RFfen!f Lj 1r KÎ !q ar ÛE 
dpa PS5 G5GA1004 +Rj %15 Lf GN%5 EDHGAFE GENK KGER FEF YFedZ 
Dé LDRE ( %0.6- ) ùhKur PIfj fp +L IHNjLDLOUL jI ÖAf a Ûf ÖSK Cp 
Ub aOA3 Î !q2004 +Rj Ub a@A2.1 LZ D%1.5 ùhKzgef a ü! !oOE K GR 
LAMA Ûo005 +Rj Ub adoz999 i !q yef aPUf ANj OF a Û LF Û005 +Rj 
. || !RLJEDL AQ LOST f OSL Ad 


BOE SE 


:( 12- VI ) !rp UNRIE 
.(2005- 2001) laff YUP ++eT YF ¥1 o !+UGEK GRGFoKK 


. jen ap LKioifoAIf 
e 2005 aff 2004 aff 2003 aff 2002 2001 ++oT!f 
AEE UKE KSEE: 
7 a u BU MN O | OE O O OO TIS EIR SAA 
4 2| | S| 5| Ou 24 O | AAU IS | 19|54|2290 | CAAR 
Tol NL OC OS Bl E SIP lS A IF AT CAAT 
12 | 14 | 321 | 52 | 16 | 364 | -57 | 11 | 240 | 40 | 19 | 564 | 13 | 402| CCR 
71 2 53 -46 75 3 102 | TRUST 
EIR SCIEN LT 
E ETE REI ETE EEE ENE EINE IEEE EEE IE 
9 ا‎ | e E E A E E 
29 | 0 | 10 | 17 |1 | 14 | 54| 1 | 12 | -7 | 1 | 26 | 1 | 28 | MAATEC 
91 5 4 | 6 3 | 3 18 2 |8 |15 2 | 0 |2 1 CNMA 
-9 3 74 16 4 86 3 ۳ 12 CASH 
AL- 
A 
-0 AL- 
اف ا‎ 
E 0 
3 100 234 -2 100 220 100 | 2289| -5 100 | 3030 | 100 | 4 YZKotd 


KK BKE Î !qallk... 


Source: Ministèêre de Finance ÜRapports sur I'Activité des Assurances en Algérie années 2001-2006 . 
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:(13- VI ) !rp UNE 


.I afen ap LKioZEoAf .(2005- 2001 ) laff YUP +f Kf Û yFOEOSYG! +aXE ok Ljotf KgeT! +d K GRQtoKXK 
2005 2004 2003 2002 2001 tHeT!f 
f e ll f Em 0 
E e Ea ES E ES e ES E SAA 
2 14- 284 12098 25- 15 30 11606 19 441 11277 19 584 12014 22 11106 CAAR 
a mT TT eT Tm eT mT rT 


E E EE LIE, 
SEE LEE AEE E EAE 
3 2092 2 46- 1524 3 25- 2 56 2092 4 26- 2 15 1800 102 1338 TRUST 

Algeria 
E ELIE 3 A IS 


ا ا ا 
GE MN EE E SES‏ 


0.8 3 334 219 و ا‎ 112 AL- 
100 BARAKA 
EA GGA A SU SE ا‎ 
100 


LS ا اا ا‎ ٠ ا‎ E 


9 LO O OL O 


دیا إی اتا این 


1712950 1413050 1214300 1024300 874800 TEC Uj 
3 3.6 3.7 4.2 4.4 fz 
(%o)t dp dê 


. ( Ministêre de Finance , Rapports sur I'Activité des Assurances en Algérie années 2001-2006. )AÛÜ168 f 03Z 3 olOPK GID ZZCH 0B APZGLHZUNIE 


€ Û) Di2 sùonjA ü67 € Û3) RE 3 oL ET od KGIEETGF fuji ad Ûf 5 ŞK- (Ef OBA NIG nEÉ HEK ÖRÉadkt, Ûî Dڦ*‎ (ap adarê ÖPJÊf NED =1 amr ÜE 
.169 
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np RTDHE :UAFKORE 
2 RG UWAPFf 2 RG YF 2 RG dyatkK OR +aalf 2 RG dft otf fHNjyüUP Nai j 
aùÙT IZ CREEEYE 2 RGF d} Z41 G +5 hatelÃ KÇURNjF URE afAÃ Y feu 1f Ueigf 
. Lj SA ! +UWotf NFHS 1n!GO} !gt r UBB 2 RG dF LAE 


1 LIEf a © FOYFz HT HENE AOE 


akx Gipz ÖRf ledif x $i D%13 +H 2 RG df O5eKx 2001 +Rj KBE 
Kz L228 +L ju GF KEÇ yRÎ |IOLD2 Bf dF lir O GE 12 "URF 
fHNjpzS 000 +Rj Ö5! afen akp aMA.7 YIIZ afen akp adb5.4 +f 2 RG df 
a{ lF BREE jf CO A KÛÃKZ G %11 +RUHLJDEPR dF 2 RG dxnéef I Igoe 
Nj RYT A+! ® +daf 2 RG a YEef Ö5 ãePÛf ONjKAXE fp+dzf 2 RG df LBZ 
YEE i D2000 +Rj Ö5 afen ap LKilk49 yIIZ afen akp LKBŠ05 I !qK Uc 
yfok .(%27) Lj CO A +45 yüUP LPNfjok BE Rf ULF YEE LE NE.32 +pIPAS 
YEE Î lona YODA 2 ÇG df LMA%36) AF eA LiniDiefen!f Hef 
HeT GjBA+ETDAJNY LfZD!+aRZF Ö5 DH LIZA 147 UP IN yek H5 
OG} LIZ.20 Yfzdte AGF +HedE Ö5 La CAAT!HET GBfB %25 YfzdHLa CAAR 
2 @G dF OGPRLHI™SA %1 Lhe Ofek K Ûgzd aPÛf KGeTIf OK DH dif 2 PG df 
.!Af 


I afen akp a5.4 yIEIZ affen ap a2 ùndaf 2 RG df Kafp2002 +Rj O5 

JTAÃCEDA f 3R dš} ZA BEQE EE LF DE} ® i10 ùnefGef +PEdZ2001 +Rj Ö5 

850A LjPPR dt CEEDYXET afen akp a@OA.5 GfhL}Z afen ap a@2A.3 1 !q Gj 
„2 Lj O AKÛÃZ f PT î afen akp LRbZ 


NjKu Plt o Gonitfok URE 2A 2 BG aft KEzZ Urge fNjRE 

ORF ABF Adlf +L] !ol1 off HNjESÛA002 +Rj O5%23 Î !q2001 +Rj O5%29 LER 
KGeT LÛ fff YT LjU' Pl Lp ãaPD!nj LHZ2002 +Rj ÖO5Lf 5A URGCET 
+PpLjKIZA Û002 +Aj O5U@F KAA 5 RO LZ RAAF GEP d4 SK LDA f 


yùb Ö5ÜT @ flin JEMEBIG KGDKI] GILDIANBOSTIAAT aos Ljnlf LAE yu KORf CAAT HET UIFnLj- 
yùb Ö5ÜT @ flîn LEMS KGDKI] GILDIANBOSTAAT aos Ljndlf LAE yu KORf CAAT HET UlfnLj- ° 
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KGgeT! Y afer !f LACT DfRIj U001 +fj O56%49 ùh2fKk KI GEN™45 I !q Rf 
.+ODT +RPzKS FO LE EÛ ¥ GÛ! lîn 1 f 5 O LF tejî GFELI oKLHE fof 
8.2 Î !qî fen ap a@2 Lh 17 +DHBAAF 2 RG dFKEfef ASL003 +Rj LZ 
+E N DGPR 499 Û003 +Rj!f IHNjYUP KH YOpYZT 1 ® Û afen akp a 
la GÈË 10Ã KÉ JFA418 || Re OTIEE fHNJÎ !ot 3er ÛB002 +Rj yalê 637 
LjPPR d2 RG dt PK4.1 Gif afen akp a@2A.7 KzDZ RG d3 !R LJ anlfj ULfok 
aj Rf 2 PG dLpZ57 YEKO Lêf O A KÛZ f PT T afen akp LkBb28AÃ 
LM™25 +f 2 PG df yREUKLF ya#lHES afen ap a@4.2 Lêf SA HT FF 
+l@A2003 +Rj Ö5%8 UMLF akx leA yr fR feLLp002 4j KDE %23 YIU 
.(%33 4 2002 +Rj O5! DEAF || HS 
%23 VIIA 2 RG dF ESR NOOLAZY28S YEOGASA ff TP 2004 Rj yUP 
: OjARf Î Z2003AÃ2002 O5%25A 
2 ROT dFlFNIKzZHEGUST aA KURI! KG 1 PRA LSFPR d2 BG dLIIYTHLAHAZ 
. Ub adOA0 i !qUpad2.s LAK|Ef! ® 2003 ùMlFI%28 ù» 
.(UbeOZ0.1) YO yipLH™ [od Lfnêtf t dls BRK CEE 1 ZAROKE 
2 ¢ dFtIpL] D(%28) ùhšAÃ f yfzdš Aga KY LKGET (4) +zepIfkK EGS lAAZ 
„(ULF T ZAF 
D2 fINÊ Û004 ÖÛi5%45 Î ù!g2003 O5%37 L}Kad2) K+RpL JE ORf La CAAR- 
. (%24- ) OPPS AAR dU ۹ PYLE Nere fNj(%S- ) EU U FP 
2004 OU5K BEK qÛ004 Ö5%40Î !q2003 O5%28 LHIKEKEEGERpLKadRf la CAAT- 
«+R 6T af 3A4 a} ZKary ORA FR +¢ LF !nfdj a 
ãÃR a} ZAR dF U PIF +n] A %14 GREED fpLK z2DFp LoD Her! +E 
tù|BaUp Lies ùhKeğpyADaFPh2003 +R! +E PIF FNDEK! o UF 
.(OSLÊOZA f Hj Yû! GRIkã RR dz {j ZALE) 


NjzÃ TGK ÇETDZGRÛF ULF OB! lg r2z (ccp) GD yFzFfNLIE Lok +eadtHeTY 2 Bf dPfKÛ. 
. %28 = 35.758 / 10030= HF / AF 2 OG at PDL 
2 - Ministêre de Finance, Rapport d'Activité sur les Assurances en Algérie année 2005,p 48. 
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%32 Î ù!g2003 Öi5%31 LHFeeaš A f yed KK CED MBaz KÎ |KSL GYA ++; GD 
.2004 fj 
2004 +Rj Up adOZ<10.4 LhlteG¥%8- ) +B G@Plfj2005 +Rj +aaf 2 RG dK OT 
ÖĞi af URF yal daf 2 RG dFtRpLKuU PHjINjZA 2004 +Rj Ub add.5 Î !q 
:+ Hf KGeTY i EA] !Hhexd2005 +Rj %22 Î !gq2004 +Rj %28 LHHETEGEKGETDZ 
Î ù!gKu PIfj2A t‡eT Û005 +fj %33 Î !q2004 tfj %45 LKU Pf la CAAR +¥eT 
%43 Î ù!gKùu ŞPIfjal Rayane +FeT Û005 +Rj %5 Î !gKu PIfjla CASH +¥eT W023 
.KGeTY 2 RG KUGEFIEE LHR2IGMA .& 26 !Ku PHjIMAATEC +r Gk 
1+eT (23 Î !gla CAAT +¥eT LIX! UF yal 2 RG aFyfedl PIG D 
.+ df GHG dU PI tnšL2005 tj %16 CNMA %26 Î !gCIAR 
GEG dyad D5YEEF CCR UL BARAKA ÛURUST BAA +‡eT LAX KBE LjD O5 
ERG dE YIN 10 27 %17 23 OFER T ZK DRA UgÛF yal IED 
„|| !RQr AS(13- IV) Pë yÃfnJA Rj! IHNYÛP 


143 Hak 5j OR NEDAp:UAsik Kak 


:(14- IV) !rp UNE 
.(2005- 2000) LjhBitefdf OSL jnkttteT @F ¥ o taaf 2 OG dfolK 
ا‎ 


E E Er: % BHE 7 % BIHE Br 0 HRIE 


2 a 


wu Me um ms ms Fer mF RF @ 
NE LONE EET IIE EE ICT IEC IEC IEC SEE IEE 
IE IENE E NCE VENE ICE IE IEC IEIEIOC ICT 


EEE EDED ALLIANCE 


CCR 


%8- | %100 | 9.539 | %6 | %100 | 10.418 | %7 | %100 | 8-287 | %0 Û %00 | 7099 %13 %100 | 6-468 | %100 | 5.7131 | JEUNE 
KK BKE !gadK- --- 


Source: Ministère des Finances ‘+ Rapports sur I'activité des assurances en Algérie < Années 2001-2005. 
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LAIEf a © DARE FE IFFT DZ REF OF 
Uap IHNjLH™S0O +RDLYAEOB! daf 2 RG dBHEIF aT lf LSPPR dF 2 RG dBIfeK 
tùrAdZo01 +Rj Ub atid KzDË o 11 +RDIH2001 +Rj LjPPR df2 RG dK zefA 
.ŠA f aR dl ZACZ 7.708 Ofc Î !q 
. YO DIjSPPR d2 AG dOCBOLHI43 yk AUF 1 eA LjotDZRFen!f tteT!f yfoK 
+ùA@f tùfedFOUSEGBE23 YfECAAT YAH LjndDHeFen!f +toT!f + agff + EAE OK 
KGET! IRNjlecî A KR febLjRA 21 ùhla CAAR Ljof (EZA LjnêDHeFen!f +teT!f 
. YO LHD f! GRZAKOGES Lêf SA Û ZZ 
:+ gf KGET! Lj O5 
(EBI ZG Lj DZWGF ++eTf CCR ÜUTRUST ALGERIA ÛL jot \GefÛ + e+edft+eTf 
. %3 GpPPR d2 RG dFIpLPHEKDDA KCiDZEFenf UIAR Ljnf 
fj Ub a2 i !q2001 +Rj Ub ad4.4 LHLISEPR a2 RG dK zef 2002 +Rj LZ 
. %10 YF T2002 
Cio Ljoêlf YEADSYAÛ GAITLRAYAN +¥eTÃAGAM ++eT LHX H1 BELL 
ÖUSK E lH YEpYZT dePH nj LYE 419 ÖfÃo YETA CED_HRPU fNjLE ¥ RS 
I A SfAzZf UNjLE 1 o 001 +R! +pLBYEEF fENjURN dF EPR d7 802 Û002 +R 
.J# 7.708 
+A 2 OG BEEF OT lf %50 +RDIGLHKLISEPR aF2 RG dF (A 
bu @PHICASH ÛA IAR URUST UCR BAA +f KGeT!f KB +R'f HNJO5 
AınLyIEAE OA Û šeRf i ZZ26 e78 U57 Wo 11 Wet ùhNEpEÞR d2 PG dLHZ 
%17 ùùhHpEPRTÎ d2 @Ç dK fe UL BARAKA NMA LAAT ÛCAAR LAX 
. OJARf I ZZK88 U4 %19 


. Lj Û AHD ÖPR dz 6Û fff fJ? 


EE 
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3.4 ù RZ j dağeÃed1 5 Î !oLjoêtf 5A O5LSEPR d2 RG dK zef 2003 +Rj YUP 
DERZ zù Df LjSFPR dX LG&E i !YGeUf fH SRDmesiUlp ad2.1  !oUp ad 
. GPR d7802 Lf GENGPPR dš.499 
lAPÛF IHNLDZSO JYRREOBUAAS 2 BE df O52T IF DPEHp ULfEPR d2 BG dK 
.+ZKRNFUGAY Db LA™o1 3A 
%17 ùùhHpFPRT d> REIT dŠ5U PIF CASH ÛA LIAR +f KGeTH KOZA 
Al %15 ùÙùNCAAT %8 +R CAAR ++aùT Î ù!f +i u ÛD I Z25 «33 
. %44 +PUBBARAKA 


Kfe GAM RAYAN NMA ÛURUST CCR BAA HeùT Ljdù+ AınLl_jo O5 
.OJARf Î ZA%55 «14 e18 %10 %15 %12 ùhNHpPPR d2 RG d> 


yùÃARUb adi alÃ.5 Ü ù!f UbaĞilÃ.1ı LÙJIYEGEÛBLJDEPR d2 RG dZ2004 +Rj KZK 
jRINjKùzZDA5.1 RF CEA L415 GRA 5A f UHGLA™12 Ofo LjSEPR adt2 RG d> 
> ùf Pi5Û003 Ö5Up adO4.1 yYIRIHp add4.5 . “yaz 8449 OfÃoNT Bf 2 RG df 
+i LNJIZ NUL jsp Lin 068 amil GEA LÉ C+AÃ) @ Af KÛZ Kak 
. "%14 ùh2fK! !A 

tù Ren! +teUT!f ZAPPER d2 BG a5YEEf KGET! ¢ Kez +Rj!f |HNJYUPA 
tù Fen! Ljod Rf + pr Gk! 1 +RIHEEPR d2 RG dKu PHjORf CAAT yA LMEDZ 
90 Ljdaku Plg%24 yfkdal RAYAN +¥‡eT . %17 JYREMAATEC +3PYA! Seff YG 

„2004 +Rj UbLÃËOÃ3 Î !q2003 +Rj Ub LOZ 
Î !q2004 +Rj Ub eOA.5 LHHRGXL EPR dt 2 RG d27 +RpliYGEf 2005 +Rj KET 
fj yC 8449 yI§I40.307 EDX Rf YO f YG Refa fzDFPLLj 2005 +Rj Ub adA.8 
ÜTRUST afen!f K[ aktteTÃ CR Ljêlf UGéÛ +atedFtteT LIYE KBE! o Û004 
Î ZZ«16 U18 %14 ùNHpEPR d2 RG dE5CIAR LjoRf UZA LjEDZWGF t+eTHA 


vv 


. OAR 


Bi RFT T PAFKGIEJAÃ (CRMA ) tbügf thr GDFKENjY 5 EI f 2 ROAAR da} ZIG 1E g¥ nAR SUFI fir 
.OfÃRf Û HAQ sOÃA1536 DEEZ 


1 -Ministère des finances, rapport sur l'activité des assurances en Algérie. Année 2004.p 49. 
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:(15-IV) !rp UNIE 
„(2005 -2000) LjhNGIZ Mf KGeT! LjEPR af2 RG d2KK 
i fen ap LFiafoAf 


% BIE 2005 % BIE 2004 eee % BIE % BIE 2001 2000 HRLIE 


2 aR 
| ee | Eat | oel | | das | ez | | o | ez E |o | es | E | ee | | TT 
2 TR 


%7 j %100 | 4831 | %0 | %100 | 4-520 | %5 | %100 | 4-112 | %18.06 | %100 | 3-555 | %1 | OO j 3-011 | %00 | 2-716 | !SHEUNPENE 
. KG BK Î !gedK- - -- 


Source: Ministère des Finances ÛRapports sur I'activité des assurances en Algérie ÛAnnées 2001-2005. 
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AFGEINHE :KIREf {OF 
yùIŞIHp adi dOZ.1 YEES@AZ TK GETDZBo!f NFEDZ0 +RplkiyfeKk2001 +Rj KEZ 
„2000 +Rj Ub aO2.6 
. (2001) +Rj!f IHNjYUP + deff FE fans AedjA O@E2 eUDIDPY eRODIZNSLJRA 
NE IHZ2001 +l KrIDÖR LA +HenptteT ER GEPEOESI SRR UK FES IHNKDÖG 
.2000 +Rj O5Ub LKiOA6 DIO) OGONGyIHIp LOZ ùn2?ASODZ 
tlt Öi5Ub Lin? I !q2000 Ö5Ub LRA LH} (ef Rf GIG Uonreef RE f 
.2001 
\FOIRESOUT GF yYiPURRSLDY n! JED! SE o J\j jok AFSOGIE fea LE ablf U gz» 
CCR ORfeUT LEFTY fHNjOBaFHLj 2PÛF ¥ GÛ If 1  ! nL JEjREO OSL! Rio +35 
nF okLhdK IEE OfARF I ZE62A %14 +RulifEEAE U FPIHjRE ORf CNMA 
.(%17+ 43-3 +o! 
yù nfeRf fi Nj fDLK zRaDSZf 1 ZA JG] |[IKOORS + Botî GIRE PSaNeK2002 +i KIfo 
yù# Î ZA%5- ) U PIF fNjeD20 ¥ afajÃ 2001 +Rj Ö5 I Rf LIZ zO %5 
+f KGeT!f LZ 
Lj KIFEIGFE LE DEH + dif GjFEPANKÎ !qpzöî HA (%56- ) HIDES AA +¥ET - 
.Kfed !f 
.(%93- ) RulBKu PIfj TRUST HOT - 
.(%12- ) DIK PHjCNMA +¥0T - 
. +B off NH O2BEIBZ leb K Oof KIF ORF CASH +¥eT Î !q ¥ Û: 
lap! 5l NDHESS IB!G feODZ Hf OQ fedi ZZFAGf YT LU PHjaK+3E oY nd|| !F 
+S NE 5 oKÖ5 
i AMF GPILDFAR T ZA aqf leddK DÛR LA t+ehş teT tar A] !qledUf Yn5GE 
Lû oBZrüi gef R2 fH 2001 +Rj O5Up LKiOZ5- ) yIRIOSUPS LRiob6- ) ¥ efdanzn» 
.2002 +Rj Ö5Up LÃiDZ08 Î !q2001 +Rj Ö5UpLÃKiDd2 LH} (efi Rf GI 
(JEP GE Û) +R HAYA yC RE Lj af LAT AHL jn t aj azi NE 


2-Ministère des finances, rapport sur I'activité des assurances en Algérie, l'année 2002,p 48. 
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"UBL - ) ùn2fjéanzh ARj!f GIGSLK NDR A1 Rayand¥eT I !q! 3E ÛEo 
ùùh2föî FEK GPRH%S2 +H PY Pol NEG Kez DiHEGDCIyAZ003 Rj yÛP 
Qù LSNZA+ÛBo' NE 3R dl ZADE SA NPZ! Bf NRF x= +zIBMAb LKiOZ .034 
.(UbeO2.2) NpfPdZ zu A (Ub a@4 1.3) N}JGGYEECB2 MS Lj YEP 
:yqÃz +X !oL KEY fNmek 
i Gd21 yfeù!eAtùRfent tn OPS ahi Wl oR ZOHEEP YZ ° 
.2003 +Rj UbeGOZA7.1 Î !q2002 +Rj UbaOZ4.8 LM2003 
„2003 +fj Ub ad@aÃk.2 Î !q2002 +Rj Ube O2 LAK PH! djl 2j KCEED 
.2003 +Rj UbeGOZ.2 i !q2002 +Rj Ub aA LEU ffeK! UGK PEPAZ e 
1 dK ORIS yUP LIPIDS AYA APEUESK JR aGPÛr ¥ Gf 1 ¢ URNÎ !q2 CG 5 
Lj Rf CùcZ yùdîdZ2 aùz KET +AXACER B4Up ad2.7) Lj t GANja IR d3 ZZ 
Û ÖùRî KGSPzZRf U Pj !afA tal 1R CEU T NFL Hf DFABIjOSU 
. Od aOPUf yA yd TGk 
+ù tep UUb LR dOi6- JeùûFfenf Kù eki jnh KK GET +124 (le@GP) Oo anz yo KBE 
. (Ub LZ 09- ) LjDBDZRIHA (Ub Lio 1 - LA 
UBLObBA13- OORT ù Zeer PIGRRPCAARACAAT OFeT LHX KBE 
.JÜÛzZÊ Û URE NEHÎ anzf Î !9U' PUY FNS A AT tT! +R Li 36- Ã 
KJPFEù ajÃ yf qê U' PI !oynaSU' PF NIY Tp FnLHLa CAAR HET! HED 
. AF 3R dz 4j ZK yid 
973 YùuNRIHUb ai dOZ.2 ùhK apORPRK 2R SEO NFE}004 +Rj YUP Lif SA 5|o 
+UGEK OY 2 zr RE %22 ùNAGE I DUbLKiDZ 
2 RÛ [ d#ù BÉ ND +z nj LHOSZ ! Rf Ub ado40.1 5 [od Lot t dBljyur HN 
+P olf \FELS + dF KJpAfeAEyu' haépfhã PH nj Lj (Up adaz0) 2di Rf 
Kù akyùlpLjıdšA f OSLfenz yi ASKGETYS yF 4R d3 ZZQ NIS DABE 
«(Ub LKioZ01- ) LJRIJA (Ub Lin 3 1 - Jafenf 


1 Ministêre des finances, rapport sur I'activité des assurances en Algérie, I'année 2003,p 47. 
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Î ù!g2004 +Rj UbeOZ.1 LMEAfed™43 +PDBIo!f NRE O5YGEE 2005 1Rj KEZ 
.2005 +Rj UbeOZ.7 
Î ùZZûnÙt (LEGIT P)JLjenz KGET! yi yr HETA HS D143) ARF NDS 
2005 +Ù UpLFÃùdol63- ) TRUST ALGERIA fen KT aktteT! yAÛFf 5A ¥ BAR d> 
.2004 +Rj UbLFiD131- JVI 
ùhK afplePhyAÛ T ARjf GIFLKPY & ALLIANCE ASSURANCE +¥eT! OIG GD 
«UL k5- ) 
La %51 +S lla SAA Û004 +Ù PIAAEDEEDOSZGE 1 uf KGeT!f KBE Lj O5 
2A %194 +R HEIAR %30 +4MBECR WO21 +DBLA CAAT %111 HOBEAAR 
. %271 +H 
+t yùûd#ù ld ù u Plc! SB! So NREjGIHoKLHR2ICB! JAA KGET! GD 
.004 
Kùu P{fjJCASH +¥eT (%86- ) HMIBENMA ++eT U%92- ) eff tDLMAATEC +¥eT 
La GAM +¥eùT fePA (%4- ) +RplKuU PHjJAL BARAKA ++eT Û% 81- ) HDIHEDCFED 
„Il !RQr AŠ(15- IV) RE JANYA (%75- ) +pIiSpEEIKuU PY 


150 
:(16- IV) !rp UNE 
„(2005 -2000(L NEY Fou f LAFE f) LDH KGeT! +ipEAFNFEjoKK 
i Fen E 
% BE 7 “1E e: % % PHE 7 E 


% HE 2 aa SE HRIE 


%1 | %6 %7 | %4 %155 | %7 | %56 %56- | %11 231 %20 SAA 
EE EE TEE E IIE SLE ICE T 


2 u | E eT | | 
a 

E SEBE 

e مھم‎ 39| 


٠%62 | %10 | | %10 | |21 11 CASH 
AL RAYAN 


15 ا 0 0 ي ي ي ي ي و‎ a 
E A N 


%20- | %100 | 2.108 | %100 | 2.646 | FIEND 
.K KG BK Î !qgadK- - -- 


Es eT 


lC dG TT E 
oe e | uns e | Fee TE | eo | e | 


%81- | 7- | %1 | |22 | %00- | | %100- | 


Y4- ت‎ 35 2 
%115 


EZR 


%43 | %100 | 1.705 | %2 | %100 | 1.190 | %52- | 100O | 93 %5- %100 | 2.007 


Source: Ministère des Finances ÛRapports sur l'activité des assurances en Algérie ÛAnnées 2001-2005. 
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‘HG ûn 
: OSE UPR f HVT 3f fij GO 
yGEDRE LDLjifo"(2005- 2000) lefgDHEAf OBFOf NEE jot UKG! lOYUP Lj 
Î f ûî eff KAR yÜÛP ir Rf KÛ PIE 3A qa fetk 5 |o fp KEHÎ YEP 
YA E MF KOC U zneAK ECR Û ã§ axe yÜP LHOGAS EE OF t RH 
. KEP FHA! SZ yGTDCHS Joidf 
NCL FNROK EH ak i |tbfrij Uff ..Kfad DEAF ladbo!f ãAR dar - 
GpIE ORf KED JeGZf || A OZGEjA T Ef ff Ai Û Y aer KA z ‡j5 LFA 
(CASH, CATT, CAAR,SAA) +H KGeTIf lU I !qladi an || üHAÃf @Tü! 
Kk KğhgÈ A f Ö5IT Gf KGET LAINE a fz pA LAREGDGT fj ZZ 
Rj SA f L6 GK o KaDRf € GTÛ KEK Y Fo Û ZAG Nj Î XZxafau Û 
.205 
SGCI ) +T T PO LjDf KGET DEK IDE ff YF KDZTEGE BERÎ yr(DL} 
URE Kfefg f BFK ONA +dBljt ff ff KAOp † ùA Gk Ö5 (CAGEX AGSI Û 
UHG+AiEd24ILjLDEE URE +e EK Uu AajÃ laet f KGET BEK KÇeodf 
Î !q2 uv (2005 Ö5Up Liz 1.6) 5Ã DDIGIÛ Df Ö5! gu (CAGEX) Kfefk !f U ap 
agiof LI Cg LDE $ AW Up a24.33 ã fk Û Kef DGI 1f LD !R 
l@5LH ohikfieodf UE Kef 1f YG +agogî ZAatp \FfzSD1eGR Z4 Aff 
+ZEÎ Ö5NFEeAR öÖ LDÎ ZA f Qaf yu Arp affentf fedf +a OB! |! ffe ÛF 


Ü%0,61,%0,65 %0.53 :OfARf Î Z2005 Û004 Û003 002 001 KFA DHDIEOBES NAGE LIK CIES !T o- 
.%0,55%0,59 
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(AGCI) 2 aU LBER ÛF U' ap Ljkk UKG JUS GE WHR df Ö5 BRB K U’ az! KGRJZ 
CAnHASTI fHNjS + o ÛU003 O5Up LOS yIEIZ2004 +Rj Ub LRi27.2 DEQt dz 
KÎ O Lilla yip LjIAadR ÛF U ap Lgl! +Rfenf HET) AGSI NRJZDodF 
BR Ûf U apafUR leIXPF LIF fo Î! 25LTIRGFFHNIYUR ÖDK (4T G +S 
:yrDLB A 
.U Af Î ZA olf LAHO AajA aT 1f KGeT!f Lf" 
.KGeTf IHNYyHQE NBKT Bf Ef 5 RO LF KGET SBA a5yTK* 
Lj AK LDL HeT yAGk NA OR YI UJI Û ZZ jof uOGLjT KI - 
eT UNgLDOGE Y IjA Ulf $ aij ZIT oR aif KGHIJA LjPaur fj hiXE pif 
55.2) +K GR} ZAJA[ oDBJÃAZEe dk yüP LHOGJAT Alf SA f LAYE ODL 
Ö5%64)K GDR Ö5! LPO ZA otf BEF HioR K(YGI! OGHÛ 2005 +Rj! aûÃp ado 
yp Û 2%50) YET 2 2U Ll ddd KGERÛ HpLjfifokÎ !9 FFD !R nad ( 2005 
frelAET HDLON (2005 5%18) +A yAT Ûf O52 Rf Dj yt Û +afolf DZ 
65 Ö@F šA f 2 zu hJ| !R A ŞA Ef +Û 5 fA Û Ö5 Lj KGET +IOEBIGp GZ 
6 RUF LSA f NL} Hf GO T FF f Ni LEASÛ NÈ fen 
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:rOyIE 
Lg LF Gj U 2ZDÖRf + aff NFeKT Hf SII df aUP LHISoUf O5Ljotf lBt52T olf 
Lf LÛY azî 2T §5ÛA üığgZjÃ YG! ofe NIFA Ç zf JENIN ydSEEL] !ornGhirb 
aFù KLDZ !RYS @X NJLpEO Gj U ezSORf FEPIf U PKI ZA jotf KGET pfnAÃLIZD 
Öi5G aljeip ¥ zB KGET LDC +51 hE JA AT ajÃ eDZfe|R ÛA Le 
ã û! 1 aĞiPAF ozZAf yT A! A+ GFP Ad HHO FK GNA +E YF +f O5! ME dF 
1 . of... erif 
i eker f LALE fof Gj U azSÖRf aPÛf LF +a FFP! yok Ö5!+aG a ÛAAÃ 
. lata! id ef EPR UF LHYIREAZT All GPE ÖBECGF Ir gof 
KfeuuRf aùgtzî jA KÛÃok ÖGAf Ef fi! ã aPÛf KEY YAK CIS YEP ET fi! 
+l Lfl Rf KGET +UTIE T PK EioYÜP LIX] Hû lePÛF + zG UA + RUF U ¢ f 
. 1995 +Rj GZA!AGf agtof CEiqD4 990 
BET ff Î ù!oNJ nûda E RF LIDIA ff UES ÇRUF aGiqO5YPEK ORF KÛÃoRS INS 
Î ù!oK CGH 5Ã C5ÖKES agRUÃ ak ü! gîn UDdš BZ !oK ED GHA 5A 
la NNjızR Û (KÇeT \& Î !ofZÛ +1 Pe Kolg¥ o) YIFTA LjakjA ff f jP Ljioidz 
GPR pK Elfin! 2 AeU!f IHNjYD ÖOBGZZY nÖORf 1 aE YE KGET YIG Î !o!ê f 
+a SH GFE pL yS OIGEBS A f E ff KEST o GP ofA GjBDIS (Erg ZZ 
LDA = DAF yEnEBK FANISIY f !aNK CDI 5 A !f OSUGAYA 
YA Gb dD f RF KEOYS 2 BAZ fenî 5A f Ö5 Ljnêlf ÜÛ ZEY OF yd 
NII Ur{ f +lFOIENAÎ ET A fek Û YEA oügf YO ZE f YO DFE 
Ö5 Lj KGRGyAHA KAAS IFNjOS+ [lod +3 af + AED NRF LYK! 
U ap Lok UBD DEAQE U ajî Ljnêê ü GTÛF KEK feu Ûf Kok :T afenf A ¥ 
LD afen!î FOF Û A f OSA + ged KFAjyAEA .1 af U ajî Link BER ÛF 
«Ud l@feANK GÎ + RIK ÛCNA) LjDAGA > DAF ÛUAR) LJ (ef 
yùT odFURp 5 RO L || Hû leþ yj Zof K EPZK Ljnlf KGET yaz zU Lb 
GinFBA2u!f š qok !g2 KK GET!f INLD ÛT Gf Gj !o! 3 Df LED LpEZZ 
Gir HEY fj 2 RPK aGPÛ i ZA filî OB! DAF! iF GigbAÃ ¥ IhK oF D 
Öz! GpiKY f Î lati 5 A JA (AFA BE, JG z B šÃ Ö5 Pu eh 
yÃRı!f Ö5 af fj2 azSLjDKEFEf 5 A Ö52 RA ynÛ KPA ÜIğP!f KÛS 
YG YfiLNDEOF ar jA az 2 az5GÈ yfeö AKO O52 Ûf LiDefen!f > #Z leaf 
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LZ FE RF Adj +o ã AR dl ZAF feÃp K GeT!f IHNJY 2ZBDIKEES UJ SEDIR KEETRf 
. +o +d Kjeck f Î !oKfePfAEydokyÜP 

K@GeùT! GÎ ÖD¥  fePK2 az afen!f Lj YEp Ö52 dR LO !qoleGUr anû 
yids AU OGL} fo} !ot ef qÛ 993 +Rj fzhUgHid 2 ARF aPf O5! RoO!EL fof 
.Kfezf SA A( +1 9 

yùpY Î ùZZ ù dk! šf!Q +!AGf BPI !oNjAK! PFen!f Ljotf KGeT KGiKKofG DEE 
+d +51 hydiA+ Af Keg Ûf yiazOS EOE dz IY pdr Û K ff (%50 

CÎ GDYKEKA One Cod] !g pek Ei YO f GIS ORF Gef ytGAF Y IG i !of\j 
JfUNIRMUIGE PK! BH ydÃz 1 !gpek dig UY... KEES UePDZTFeTY leg!f U' PHOS 
off... + POR + FNAB OSE |LHLJPav fat KIEAYAO YO 

KGeüTf UB RANI Gf KfeTdDiHT fefntPefen!î OSL YGpUGL ARA 
2 ù RIN) zŞK AYKRKORf KG Seff DALE gU { PAK GET! URgeTCUF 
2 ®U dFfeû PBA U jnêlf KGET GhDHK ORF KG ARF Î !ot 3r gD L}EHDZjoEf KGeT 
YOU K@eT 2 EXO ORf +SLOQE NFL Î !oCGTDGE BREA adj f 2 CG Ft daf 
.(2005- 2000) + eg lefdf O5 


AJFHE UNG 
UTL FIKRÎ aPÛf LE NG 2u 1f UDYAFRNIP LHL !ESUPDOES OTL alfad- 1 
š3 OZ Î ù!qYZeTa ACEPHf 5 FE I ZADHEFGPA UP YZ YILj RO LZ YZeT af AKEEHf 
Lj 1 PEER NYLON ERS YIELD NEDO AU ALU’ Fek yT OSU Jif KGET 
. fz OSEZA fd 
NÛ üiRÃev Atha ekdf LBZ nf KGeT! Of UGH T ZA FPA 2 feTÜÛf afab- 2 
LG yd GE Lj KGET yadt pela AG d4 EBA IGAf CEG U +!AGFf 1E 5 |o 
. GEE ROCAF i ZKGeT!f lefp 
aùdzkKfR2 Aeùb Ö5KaKK5SA f LIYA! JiR 5L miDZeFen!f 5A f f PSG5CGA 3 
(fedi Û f6i T RF eki raje ÖFfer Ûf adPUBDEYÜ|R Û YER GHUfadZK dz 
.  RDAÃAYE5Y+ThieAG ¥ ZOD Ui !f GAZ jotf YG! OSEAN! AAI i !qyAPfEDZ 
YFOTAEÎ ù!g|| ù!RFÊÛZA 2 êz Î |KO! YF 2 20 LIO \RQET ZX OF LB- 4 
. OHH OGL NAK ORF 5 fA 
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NJ oFK O dat NFp Gi dFoLF! +a KGRJZEZ OEE YO f OSIOTGÎ KGET! U azk- 5 
Oi5Gidt yHLJPG di ZIKA BDA (fod BINL} offal yAGf O5! SE KGET! 
.ŠA !f KGGoOfAT TKK GRIXAK 5 BDF A 
yùcCRO5NDEEK GyUÛP LAX HA Û KF + Sf + DZ yp Ö5atkp ap Ljntf KGET! - 6 
kei fa LAFF SBIPIEY f i !oftNjU RF OTF 2 BA2 dF KGGoÛ aA 
OGRE! ka T î +ù BF ¥ DA ÜPr Rf LHIFo DAL GIF yij A kef f yiTR +A AB 
.KZARNELfpanz LAZ SPRf OD! dp df 
Nj ZKBFDORf KGÜT Û yÜP LHF AL 5A f STIG OBGAIEES Lif KGET KED 7 
üùzZ ÛIOBJ+ùT epK GOZ O5CO Af 5 RO LZ OQE5A !f GFlIGOSKANE G.5A !f 
ûr NYAZ |tbatPÛF ftNjUDIGES A !f O5KJFALYA DÛ! LJ§ je!f Lisa fo Telek GIDÎ ZZ 
i afenf E RF tzu Ã x +53 iff .. CZ 1|7 2 zu YA NBIOTGÎ KG ad! PZPULj 
. pa! GBSORA 
PùUP!f 5 ù|ok+ù!G NJLÞEOF IjGK LPO Nf GERf DDL MHF AZ OSU’ FeRf alfad- 8 
HT Ju ZG ùt Aefaf lardf OGIO! SAbKJeKK 2 az fpU Feff aR dD IRE 
GFN Ege} |IÖ(SAP) yf Olof dte: fa n DÛg(% 55 lBfpG Plfjyrl 2006 
+ Rf KfGengy]A yA Lotî eT OB! Af NJLPEOFE A! o Ljnêlf OGL] ZAMAN 
Û2005 ÖÛ% 64 ) +R LPHDÎ ZA olf OPOSL jo KGeT! +E K GDIRf Hof K- 9 
yùrif Î lZ2450) T affen!f YeTdf2 20 LIZA KGERÛf Y1 LFifokÎ IDI !Rynatk 
YAT Û O52 ùbRf Db yA Û2005 +Rj %17) +plynÛ KEF GBH of DZ 
+ù 5 fAùUî Û ÖÛ5Ljnêtf K GeT +IORBIPpGAFQUEET +L] 2005 O5%1 8 ) +A 
LEST GOZ FE f N LEG fA5Û NIP Èfen!f ÖSÖOGFES A !f Fon !Ra| 3A i Eff 
«+A K fek Ûf yFiaZOSL ff KGET +aiEdz HyMAANW Û RUF L3 A f IAN 
a DDE Lins FOLDER yÃGÖ NJAÃ OLR Y If UJ T fot OGL K3ğ- 10 
Ljoh Rf +2T UOTIGLFDOGIE Y IYA Wa t ahljs jokÎ !o|| HEF UA KEI LjPaur fa 
55.2) leùfad¥#iéK GRJ} ZAZA oDEJÃAZe dkyüP LHOGHAT Alf 5A f LIYE O5 
DE|Kt ù +f Lj KGET LHPEFHF NBHKGFRK (2005 +Rj YG! OGHÛ Ub ad 
+dEKJPEEAEY Go Û ZAV ROS ofA! AIR NE FP U Sefo 
\ JFT NF: jiJE 
K@eùT Ljîıhk FCizRf 5 BÎ ZAUAR) Lj Aridi LjnêD afen!f FOR + dg HEK - 1 
zef aGFÛF Tarification +3PzRf HF t 2f AOS BOCGB!T FG afen!f OSL fof 
. TEARS yrDL DHE KGET Yayo I HAO i !o e UBD, DizÛA LrRf 
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Î lone Û! fff Û OG! yu Af LPR! SFP! lanî LFA tIfBjA 2 feTÛf 1 dIHEK- 2 
YF AJA KERùÙTRf Ld zf || ù BÎ Ap OFÊ JFNjpÎNA ¥ O6 (leGDZNE + alg 
1pKLHCÎ fo lerPjAÃ ÖO@ yA ! dıjf KÛGdE Ö5! |oüfd KfeŞKREREÖZÃA K OA 
+Û (CHMIEPYA 2 feTÜf + djl 
yÛ pO + cP!f NJ [REA KÛGdE+ 3 OBL Half +cFPhfk ORF la af KGET yTK- 3 
. Lj KGeT yIK CG FeRf 1A A+ ÛUdJA!+ dif KGB! y+ lT EONE I KA! BE 
ÖùRf KÜĞindFÖù 5T FA Lj YOp OS! f + PTH efa! Sl HOP yr Ã leer -4 
‘+Û KÛGAQEOSE A Pf NAÎ ZAÜT T PId#d5ŞK Ja Î !qUEOK 
. Lj KGeT leffg- 
«1H + PIS OKI PU’ PK- 
«1f + PI GEIL oR 1 Rf KEG f yFENK- 
. CBA A GÊ aPÛr +1 fe - 
. Lj KGeTNK GR LSA XE fF- 
:LplZ KT afen!f Lêf š A ! feb fPZg- 5 
. (Of KGGOfA KEZAR 5A f KEOYAOK- 
.SA f StodEK GENA LDF ad K aA KEGĞof Lj ã If - 

«SA f OSLFEMS 1ALE! (U' &eff KfgengO5yiT Rf GI 1 pf +P! Lf ofK- 
C5 YK fp ÖRJÃ leTGU az KEUEL jf Yip REKÎ ZO AGF Û ZY n#S- 6 
DE LED GIPHOORÎ UF DEPNEGEY ydš¥ feu 1f LEE GEA obORf fed 
L + OY + ZADKGENBEK O5 GioE d2 !gt Str g.YPEf Yau YGo fz DIFPp ORF LZ 
> Fd ÖS1flin YÃESCE fA DiZÛF yFEA HEP f 5 RO LE NfGeng UTA Ljoitf DENZ 

.+DEBDIK JeGoL AER KEAAJA 
lafDZDNEÎS 1aalgFÎ !o KE lij! aIIYA OG! Lj 5S A GJ SOR finî Kfetztdf LB- 7 
afar: Ûf ¥ lifA+aÃzlf adj GF LIR KEG JA KjGen jA KETE LEAF ¥ OK 
šù|okt DZ {UD ZKGR df yo} I ZA FER AKKLHAFNISEROR OBL + nf 
:Î HOZ +hfed KAJ ZEN | !RyrfD_ pk UDG dfš ğoK OSL JARA! ffzlf 
LjFUÛzRMa jo Rf YUP OSO jE! led jf KGET LINER KOD yiTK- D 
1 HFLHFHHCKÎ fo +r +aA!+idpzfpz GUO ZA2HpK GF 
. 1¥ YG HA UKAQFU' azn A !f OSHFOR dF KESEY YAH SK ZA - ù 
jI NJÎ ù!qL jo Rf KGeT! K fa ÛF NAK YNTR +S feof 5A akmBEKF - ù n 
. lap fz Î ZA of eA @n UEEDEjAKLHKEN DAES fA ÛF 
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Banc Lod Rf || Aull a zöšeš] AHA Ljntf KÇeT Ljhz !GRf YAYLHZAL} afB- 
K fed ÛÃ UCT yé ofû Lj 5 A Rf JAIKÜGAZHZ Sfp 2 !GRF fHNjYZIK Assurance 
.tFfAE YAEL jtf š f DOST F + Np! IEF fA 
| KESID: RK 
FC EJF +d OSNIŞOK Lêt YG | BAF Y jinî ya KEF fff NILA Lai 
Ljı+oN) ãZÃ ÜŞoMij febLJÃu: Ad > 4_yÃo KEfeGf LHFEedFGengedd ¥ MSRUOAS 
:yAIXOÛ ã aPB Ãohbn!Ed> 
Î !gne YA ÖAgf T Ef RUF eI yU O5afen!f OBL Jf YE NjfAK ORF KGioRf 4 
. OMC leGDANE + add 
.Oreztf Ff UF ya OSBBAPA Ljnikf KGET 


YA JODY 


فائمة المراجع 
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f HIE 
:HFERIE 1- 1 

LfPÛ Uu ù dP +f +A eTugA+ ZEF Û DÊ ÛEÎ dJşHFEDERFUDDDY BD 1 
.0 

RFT UF BUTIA! ZOD SEF UT RENDERED f5 MProoZNPIO - 2 
.2003 

1995. RFfenf U UA KEAGQAFE LFA U pBBLFEDNEÎ z2 DEHFEUGL ADOKpPIY- 3 
1992. ÛU Û UA KEAGQAFE LJP Us BRLFEDNRYEÎ z2 DEHEUBL ADOKpIY- 4 
2001. UU RFenf DPU UDNGEL JTGEU oU! eNpf - 5 

. 2001 RAA Û +d SEF HE FB aTHMIpasjÜEÜ iz o age - 6 

ÛU YAD+HE@ +ù HUN U pa FEU fpoT HEI 2 FS JOEL JdBRFÛĞ fealf G5 2 AeP Lh 7 
2002. affen!f 

„2003 Fen DPUU3U a PERUFED EHED pdlURDPAPzAZ Gi - 8 

aû fenî Hi azdafî KE ZAF LJP Ua PRUE DERE DIE z2 U $ JEDZUEzAZ fin - 9 
.2005 

.1992 +H U tepa yed ZRDËŠ ÜÛENIR [FÎ z DERFêA( lg] o - 10 

üU UZ YazAYA TDG f Jp UDEHFE USN DZ re dj DERE JRO o f@ - 11 
,1998 

. 1986 LZ U Yt IEFEKDRUEÎ 2 DEHF UGNje ŞolDERFo JOA o2 f@ - 12 

.1989 TRUBS 3p UGNpT AFDEDEREÛ ù AD A - 13 

„1989 lae2NFHf Uo UAHA RT dFafpf U [MEDEHFÛKE Oz Of - 14 

. 1968 UeNFf + ezf +r iff IRA EIA euP!f ddA Yf FB+adA -15 

.2005 RR ÛF Od aff 2p UDINE JEEZY D38 foD4 GT - 16 

UB IAKAeNizANA eTDZ fT ap UDMPINIYIER IF 2 DEHEU GZFOOXKHAT - 17 
1996. BO 

1992. ÛU Rfentf DPU UNE 1F 21 U JEDDEe| f 2G - 18 

.1969 leNFf UF Jé © HFiQy tEUDNEHFEÎ z KNŞGèZ Gof O5 yf - 19 

1971. UKÃONIPT LA! ZBODZUezIf + u: riij ap UNERFo JFEDAZ GOD E YE - 20 

.1971 UkÃehiioif ap o5 Ug 1j ERDREÎ 2 DERFFNGZ Gf Û5 yf - 21 
2003. ÛU ÛL Z Ue ARIA eTIDZG] !f ap DERIN DA [EE KePA+ pd OZZ 22 
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.1978 MÉ ZÛ ap UFANjLAFEDEDEREUGS I1 & - 23 
.1963 O dFPTILA YUODIZAfo!f leNFF + pA HDEHEYTADoS pApAf O - 24 
ap UDERHFEL FA PNG IA FeTRipaejieil Çep! E Jj af B5 - 25 
.1999 ÜU PAR Û ye +z 
.1975 affenlf Nez! af Ap UDMRNRDE ÜEnNIA [FÎ z DEREWA Y Fx - 26 
Li RUTIDZAÛRı nd 2p SIGAN NEEDEDEREUDEEEŞET EK pn foidz 27 
1998. 
.1998 UZ TIDZfEN; 2p YOANN DEHFEÛ 2T d5 ûe foil 28 
Û YAN FUNEDIEHEÎ z2 U JE Şoip F5 KPIoOZIRProN If ola Pdz- 29 
1996. UE dBEARA eT A+ ZEUDZKFQA!f aff 
ap f IGN RpufEDEDIERFEG FD Kz HRD ApCZ Û lj F5 REKPIoU IGF aPdz 30 
. 2000 +Rj UT dbpeK ETL YG + dA 
1.0 RAR Ûr ETA!ZEDIE U JAFDEREWGE fool} 5X d31 
Li RuTIDE AMAZE BIGHN NEEDED ERFEGDEYHEFET EK pin foûdz 32 
1998. 
Üz Fëig!f ap U feÛ Û Dše İELŞSAFÎ oz YT SAFE ÛEREKZUD LE fotilz- 33 
.1988 
STR TRH zQA + HU XLGDBIDE ÜÛENIfR [Ez NPEDERFEaY UPe!f foADÎ JX dz 34 
. 1962 


.1987 KANN EHEI 2 PDMpeezf FB YF - 35 


: HAE 2- 1 
1-Ali HASSIB «< introduction a 1’ étude des assurances < édition INAL < Alger < 1994. 
2- Boualem TAFIANI , Les assurances en Algerie UOPUUAlIger, Sans L'année d'Edition. 
3- Ben mansour Hacen ÛIntroduction ù DPassurance crédit ù Pexportation ÜOPU ÜAlger Û 
1990 . 
4- Abdelmadjid BOUZIDI Comprendre la mutation de économie Algérienne Û édit Û 
Société National de Comptabilité SNC ÛAlger Û1993. 
5- Sid Ali BOUKRAMI ÛVade MUCUM de la finance ÛOPU ÛAlger 1992. 
6- SUMIEM Paul Ûtraité des assurances terrestres des opération a long terme Û7 
DALLOZ Ûparis 1957. 


eme 


edition 
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:1 JENHUNjŞE p- II 
ET UF Ou BFE nF atta Big 1END 2 DEREUR dFNYALDXD 
.2001 Fen 
Dz BF! ù RPZ2R nite HESNEIESIGU DS Ea THFUN GZ 2zzf f5 YfezD - 2 
„2001/2000 Fen! +z URRY Uf DEZA+ E UF 
Di BFOiSaR nd! UNPRUEDEHEL FO I 2Î GHERUEU JE foalz yelp ABB: 3 
. 2002 -2001 Fen +z URGE RF 
-1998 fa BUFÎ z DEHEJUE HIP Fe Şo igf 1j ENDE 2 DARFEPNG EX dڑ‎ Gj 4 
2006. 2j FA f iF BEA R2R nat 002 
Bùenf IFET UF BB BF pial n dB HEEE AED Ç A f - 5 
1997. 
f OUREE yé|IhoHH@ hoe pol $F IEUNPZzE NHEDBIE FNZ2T AS AFA dz 6 
2007.- 2006 PFenf UaeqDEOFF afat UUGAY eS Rf HELSSIfeAEo!oFCOD RINSE 
Bù fen tiz URGR HBFOSER nF IHBFINENEHEL Je je gqa Û GOGNZ 7 
.2002 -_ 1 
+ UF HEF! RPT EI 2 KEN ENS] HtfESNSIEFNGT olf ¥!Of yu Gf 8 
. 2001-2000 PR nd4!e Fen! z4 U Rf DEZA 


:PFEBINjÎ JSHDA Û ÜüUDZ I11 
:HYEFIE 1- I1I 
at dtDez!f AL š AMT UHFESaejUEnpIDZ Û |Ã || !GE fS - 1 
.2002 hbZpSRUEÎ z DEHFEUR dan? pf! UGE lefpAÃ- 2 
.2003 YHHIPEUFEÎ 2 DEREUR da9 pfs UGE lefeA - 3 
Î RONÊ @ FEZ USEUFFÎ 2Î UFEHERE UÜEADEfen!f OSOez!f ad df yp! DAZ 4 
.2006 PIL [PFenf O5Oezf YEU yadzeTaif 


:HANENSNE 2- I11 
1- Revue Algérienne des assurance ÛN 0/ MAI ÛPublication trimestrielle Üédité par L'union 
algérienne des sociétés d assurances et de réassurances(UAR Û 1997. 
2- Revue Algérienne des assurance ÜÛN 2 Û Publication trimestrielle Û édité par L'union 


algérienne des sociétés d assurances et de réassurances(UAR Û 1999. 
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3- Revue Algérienne des assurance ÛN 3/ Juillet ÛPublication trimestrielle Üédité par L'union 
algérienne des sociétés d assurances et de réassurances(UAR)2000. 

4- NAOURI MOKHTAR Revue 1 actuel ÛN°37/Mai Ûédite par Nouvelle Revues Algérienne 
(N.R.A Û1999 


5 -Slimani .A .'la cagex: partenaire de choix pour 1 exportateur þ4 Wevue mutation n°18 
décembre 1996. 
6- Revue Sigma ÛN® 5/2005 Ûédite par Suisse de Réassurance. 


7- Séminaire des Assurances Incendie (CAAR) ÛMai 1992. 


8- Ministère des Finances ÛRapport d'Activité sur les Assurances en Algérie année 2001. 
9- Ministêre de Finance < Rapport d'Activité sur les Assurances en Algérie année 2002. 
10- Ministêre de Finance ÛRapport d'Activité sur les Assurances en Algérie année 2003. 


11- Ministêre de Finance Rapport d'Activité sur les Assurances en Algérie année 2004. 

12- Ministêre de Finance < Rapport d'Activité sur les Assurances en Algérie année 2005. 

13- SEBA Mohamed < Rapport sur la situation actuelle et les perspectives de développement 
de I'activité d'assurance en Algérie « décembre «< 1997 «< ministêre des finances. 


14-Le Conseil National Des Assurances ÛRapport sur la situation générale du secteur des 
assurances en algerie Û2000. 
15-Le Conseil National Des Assurances ÛRapport sur la situation générale du secteur des 


assurances en algerie Û2001. 


:!2 PINDEBE- IV 

1980. KÃDÖ5eff f KOH LAG- 1 

> adid13 Dz !tef en!) 1995 OF 25 O52 f KEIRES BAE07- 95 ad -2 
(1995 

. COAG YeGif YT LBfofhë BAF 1995/12/09 409-95 Pë R4Af BE adf- 3 

26 Öù5af f UEEu: 1f U’ Seh! uF 1 aff T EAL fof 1ES BAF 12/03 adf -4 
2003. KAD 

25 OBbefg !f 07-95 Rë adi! DEJA JfzdF2006 1 ag520 O5aff !f 04-06 PS LAÇ- 5 
.K CHG BAJA 1995 CHF 

. 26 fff 1E! Gen!f U 996 yYRID4 oRh2EE !f U 44-96 PE BF adf- 6 

Û 996/10/02 OUSOPG df afeù |DAK}AÃ yed 2002/01/07 Ö5OPaAE001 RE afal!f - 7 
Dz ad Lpl42 Gal O5 lta 2 GI ÛF YF Yi o Gif2fogY Af 2 ARF YT LFfoT HA 
.+IJAEK GERÛES BAF 1995/10/30 Ö5afkf f 95 Pë RAAF 
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:1 FEUD 


1- www.islamonline.net. 

2- www.trustgroup.net/main/groupnet algeria.html. 
3- www.assurances-2a.com. 

4- www.laciar.com. 

5- www.la-gam.com. 

6- www.cardif.fr 

7- www.cash-assur.com. 

8- WWW.agci.dz. 


9- www.cna.dz (KOHDOAGHAF x DAD . 


10-www.ons.dz. 

11- www.maatec.dz. 

12- www.ccr.dZ 

13- www.cagex.dz. 

14- www.salam-dz.com. 


15- www.allianceassurance.com. 


16- www.UAR.dz (Lj GE LjtDZaFen!f FER 
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:(1) !p SORE 
. Lj frig! doz | DAF! AF K FAQ yAFN 
atzff 2005 ت‎ aff 2004 aff 2003 2 2002 2001 
% (% (% 


430 


1395 


4082 


-7 
-56 


9 12 566 -10 11 512 -8 12 572 12 620 14 


-14 12 570 -39 14 664 29 23 1094 30 1545 11 


-6 100 4602 2 100 4872 -9 100 4774 100 5218 100 


fen ap FioifoAlf 


Source: Ministère des Finances ÛRapports sur lI'activité des assurances en Algérie ÛAnnées 2001-2005. 


167 ÃfÊk 
2) !p SO 
. Lj EZ! Sab] DAF! EF KFEAAF yAFn 
I fen ap LKioZfoAf 
aR 2005 arf 2 200 2002 2001 
SLI E 5 ا ا ت‎ 
14- 18 118 12- 0 
95 6 39 54 3 
35 227 18 8 31 6 و‎ 243 
٤ 26 171 Ê 
18- 8 50 13 8 61 74 8 54 7 31 12 
2 1 5 14- 1 6 40 1 7 1 5 1 
6 41 2 19 130 7 46 5 20 5 
116 59- 
9 
17- 100 651 23 100 785 51 100 639 100 422 100 256 Yc 
E 


Source: Ministère des Finances ÛRapports sur lI'activité des assurances en Algérie ÛAnnées 2001-2005. 


:6G) !p SORE 
.(2005- 1999) lM ZFfenDAEE RUF KfeTadf 
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169 ÃAfÊfk 


النقد: 
-الكتلة النقدية (42) 
-الديون الخارجية الصافية 
-قروض للدولة 

-قروض للاقتصاد 

منسبة السيولة(۲18/02 ) 


2.473,52 | 2022,4 


.+ dF lefpÃ : pf HE 
:(4) !p SO 
„ _ .(2005- 1995) lef yUP afen!f O52TEF OfnjÜf a Ûf 5 §K 
.(aUÃp ado LfoAf 
AC OTUEC UES KJAR f 

00 1995 
0.27 1996 
0.26 1997 
0.501 1998 
0.507 1999 
0.438 200 
1.196 2001 
1.065 2002 
0.634 2003 
0.882 2004 
1.081 2065 


Source: UNCTAD<world investment report 2006. FDI from Developing and Transition Economies: 
Implications for Development‘United Nations New York and Geneva<2006 < p:316. 


